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: | noted last Week that at the end ofthe week before last.. and goinginto last Week .we had a couple of Patterns that seemingly followed of from each other “If :
©— we take last Wednesday (Wednesday two weeks ago) through to this past Monday (last week) as a three day Bullish Morning Star Pattern...and then the same : : 3 '
'm_ Monday through to today as a three day Bearish Evening Star Pattern...then | think you would have caught the main action of t he market. A Sine Wave that : : : Yptrend

133 hasn’t really achieved that much.’. That was what it looked like at the time, the first Bullish Morning Star Pattern which included support from the Short/
Medium MA (currently 1647) was indeed correct as it ran up after breaching the broken Lower Tine of the big 2011—2018 Andrews Pitchfork (currently 1674),

: over the 50% Fib of the 20187—2018 move at 1711, halting only on the lightly descending Medium MA (currently 1732). That was when we had the next three
‘¢ day Pattern seemingly forming, the Bearish Evening Star Pattern. However, it was not to be. Sure...the market tested lower after its formation...but it turned

' around back upwards and formed a Bullish Engulfing pattern...if only just. The day’s action was captured by the Lower Tine below and the Medium MA above. It
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%% was only the next day, last Friday that the value of the Bullish Morning Star Pattern was shown when prices punched up and d osed over the Medium MA and 1,260
_____ the Neckine of the September 2019—June 2020 H+S Top (currently 1755). Yesterday prices rose further and clipped the 50% Fib for the year at 1799. Today J S TN S NS [ppus
they’ve gone higher still, testing the Long MA (currently 1809) overhead. | have drawn a fresh mid July —late August Bullish Andrews Pitchfork as what | : : ‘ : ‘
suspected may be true has turned out to be so. The Upper Tine (currently 1813) was at the top of the market. Now |’m not sure if itis the Long MA or the Upper - L o — 1,200
Tine... or both, that are capping the market...but| know it is because of one or more of them. Time will tell simply. If we stay in the Pitchfork then next time we : : ; :
7 try higher, should we do so, then the Long MA will not necessarily matter. However, please treat it seriously still. If we go beyond the Upper Tine/Long MA, 777777 immmpmmmmmmemmes e e
. then the next resistance isthe light Reverse H+S Neckline (currently 1825) from March —April, then Congestion between 1840—1865, then a big Gap fromMay | . [ R L1140
: (1868—1899) before we hit the blg 50% Fib from the 2012—2016 move at 1901. : : : :
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___j_'The three day-BuIIish Morning Star | noted last week that hé.d formed over the-;/veekend before-last, was the keytothe recent rise higher...or at least the start

= Ofit. However, it was a troubled move higher as though the market punched through and dosed over the combination of the Long MA (currently 2464) and the

i 50% Fib for the October 2019—February 2020 move at 2472, the market ran into resistance, much like the market did back in early August, at the 50% Fib for

-+ through the 50% Fib of the big 2015— 2017 move at 2592 which was also the July 2018 high...plus a rash of lesser Fibs in between 2581—2614. The market was
. now in fairly free territory topside. | have drawn a Bullish Andrews Pitchfork for the early July—late August action. They are more speculative than anything

_____

i Reversal...likely Up!. If we close tonight over 2670 or under 2650...then we’d be on! i
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1 energy to continue travelling higher after expending so much time and e

— usurp that.’. All these levels played their parts in the turnaround as last week the market finally punched and closed over the 50% Fib at 65.04. The majority of
: the time since...basically, from Monday last week until now has been a continuation of this “...stabilisation...”! Over the last week and half, whenever the market .,
" has tried higher, it has been quickly rebuffed by the lightest of lesser Fib resistances at 66.29. meanwhile the immediate re sistance that jumps out is the 7
-1 shallowly dedining but all the time getting nearer Upper Tine of the April 2019—January 2020 Bearish Schiff Pitchfork (currently 67.71). However, this is an 7
| untested Tine...and the other Tinesin this Pitchfork have not fared well either. Then there’s the Congestion Band 67.40—69.40 from June—November 2017.
: This is interesting as it currently holds the previously mentioned Upper Tine within as well as a Gap left on the way down from February 2020 between 68.30— _,

: 68.45. The Gap is not a bigone...but it is still there. These seem to be the immediate topside resistances. The question now is whether the market has the 72
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. Back in earlyJuly | wrote “..today the market is threatening the 50% Fib of the December 2018— April 2020 move at 65.04. Beyond that we’ve little until the big ::
- Congestion Band from June— November 2017 between 67.40—69.40 within which sits the small February Gap 68.30—68.45. Just in case the marketturns -8
— ground, you can see there would be a lot of resistance that’s turned into support. The best of these would still be the Long MA (currently 62.47) and the Middle -
1 Tine (of the mildly Bearish April 2019—January Schiff Pitchfork currently 57.85)...though I suspect the risingShort/Medium MA (currently 62.47) may soon -
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RS B A NS B The week before last the market had calmed down enough that we'd actuallvformed a Weekly Indecisive DOJI Cross! This Indecision was stlll based around the )
I : _ . ¢ larger Pattern of the continually operational Bullish Bump & Run Reversal Pattern. As | wrote last week ‘You’d expect a period of hesitation around the Trendline
|

(currently 3339)...just perhaps not so violent as we saw. Additionally, the market has had the bulwark ofthe Long MA (currently 3330) offering further support.
This has been recent complimented with the Short/Medium MA (currently 3404).". | wrote last week that with all thisin mind “...where does that leave us now?

i I'm still not sure! | wasn’t sure last week...nor the week before...and I’'m still not sure! The B&R Trendline and the Long MA seem to be holding up the market
— quite well...but how long can they continue doing so? Additionally, if the B&R Reversal Pattern is to work then we would need exploitation of the move higher,
: : : ._ well over the recent high at 3600 and perhaps a challenge to the old Neckline from the H+S Top formed last year (currently 3699)’. That was then...and thisis
now! What happened last week may be the start...or the resurrection...of the Bullish incentive because what we saw last week, however small it was, was a

Weekly Key Reversal Up! Yes...that’s right...a Weekly KR Up on one of the narrowest of ranges...but still Up! What is even more inspiring is that we may also be
o= on for another Weekly KR Up this week! If we close on Friday night over 3440...then we’d be on...and have a Weekly Compound KR Up, that is one KR Up after
| 50% Fili Jan 2019 - Apr 2020 move %- another. That would be quite something!. It is not all done yet, there are still plenty of mountainsto cimb and valleys to avoid ifthisisto carry on...but the

\ move up over the 50% Absolute Fib at 3466 and the 50% Fib of the April 2019—April 2020 move at 3470 s a step in the right direction.
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