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Eddie’s Crayons...on SOFTS (Part 1) SUGAR & COFFEE! ADM Investor Services

Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily NY Sugar Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 22/10/2019 - 03112/2020 (NYC)
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""" Five weeks a ) the market broke up and out pff‘h‘exguper'bwikamqndrﬁéitém. »ﬁrow.ever, after a week and a bit of tryi ngrhriéiher_it‘ became evident that the move upwasa "™*
. 1 false break. Thiswas whg three weeks ago prices moved back within the Super Diamond, |n|t|aIIY supported by the combination of the 2020 50% Fib and the flatlining Lo
I’\c/>|n§_MA currently 12.36). Yet this didn’t last as a week and a half ago prices dropped, in one fell swoop, through both the 50% Fib & Long MA as well as the Short/

~ Mediu

um MA (currently 12.28)and the Super Diamond Uptrend (currently 12.18)...and then hesitated! Though prices have dedined, last week was still mainlyabout L 1ss
- Indecisive Spinning Tops or Indecisive Doji Crosses. | suppose thisisnot that sumprising as just below is the Medium MA (currently 11.73) and then the key Bearish Bump
& Run Reversal (2) Trendline (currently 11.56) dating origindly from September 2018. Hestation can be expected around a test of the important Medium MA...should the
i1+ market push down throughit or not...and | suppose hesitation is virtudly demanded around a Bearish B&RR (2) Trendline befor e it takes off lower...assuming this dl goes
= ahead as most likely shown. Should prices indeed head lower then the downside areas to watch are, as | wrotelast week ’...the two levels to watch out for in this Pattem
—— arethe September 2019 low at 10.68 and the September 2019 low at 9.85. | suppose that is why | am still cautious about a fai led break upwards meaning automaticallya

,gg?' "\ breaklower. Just remember, we’re still in and around the Super Diamond...and we could have yet another false...but in the opposite direction. One final K//ge, we have
2% - some Congestion formed over June—July between about 11.65—12.25. We are within this areaggow.f. ﬁs a stscrl%t,b\ge erle today testing down to the Medium MA. In L,
Cl tonight...then we on!

the process we may well form a Key Reversal Down tod

ay...but only just! If we dose below11.
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Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily London White Sugar Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 13/02/2020 - 03/11/2020 (LON)
R Prie
31 t°i°:1d :t: 15 Support Reason Quality Resistance | Reason Quality %:’
s i e o 347.50 High/Low 351.70 50% Fib [Medium |8
' ‘ 340.60 Fib Broken Lower SP Tine & nearby Fib | Strong Closing |1
337.10 Gap 0.70 Short/Medium MA

Last time, | wrote about how | wasnow using a’...shallower angled Bullish Schiff Pitchfork for the same move (for the April—=July )." as the main market move gently e
higher. Al of last week was a test between the Lower Tine for the Bullish SP (currently 354.303p|usthe 50% Fib for the April—June move at 351.70...both these

below...and ALL the MAs (currently Short = 361.40, Sho.rt(]Medlum = 360.70, Medium =360.90 and Long= 366.40) plus the lesser Fib Congestion at 362.80...dl ofthese -«
abowe! Overall, a pretty heavy piece of action within a tight bracketed range. Last Friday we had asmall Bullish Double...but this failed today as we have what looks very
much like alarge Bearish Engulﬁni Pattem in the making...and we've punched down well through all the previoudy mentioned supports. As|wrote last week ‘Thisisa
key action because as | mentioned last time “...none of them remove the Bullish incentive if broken. The Lower Tine of the Bullish SP would be the key to that one. ‘. Hence _,,,

itsimportance! Watch car{aﬁllly tomake sure this Lower Tine stays true. If not...then some sessions Gap filling in the low 300’s may be what's needed.”.
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Eddie’s Crayons...on SOFTS (Part 1) SUGAR & COFFEE! ADM Investor Services

Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily NY Coffee 2nd Month Continuation Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 03/03/2020 - 2810/2020 (NYC)
Support Reason Quality Resistance | Reason Quality S ol oy
123.70 Fib Low 124.10 Fib low = A
123.15 Uptrend 126.55 Short MA | Medium Closing [N

121.50 Fib 129.60 MiddleSPTine  [[VECTTONS

Four weeks ago | wrote ‘There is a possibility for a Bullish Schiff Pitchfork based upon the mid July—August last week action...but this is a tenuous one, Despite this I've
drawn it. | could just as easily drawn a small Bearish Andrews Pitchfork for the action over thelast two weeks...and just as tenuous. This market needs to make up its
mind...but it seems in no hurry to do so0.”. Well the Andrews would have been no good—too steep!. Even the Schiff found it initially hard gonn%(.é.but we gradually saw the
market moving up between the broken Lower Tine (currently 130.25) and the Middle Tine (cumrently 140.35). Two weeks ago the market broke up over the big Middle
Tine of the October 2019—February 2020 move (currently 129.60) and the Friday of the same week saw the market shoot up with a Bullish Opening Marubozo that -
punched up and closed over the key big 50% Fib of the 2016—2019 move at133.55. Last week | wrote ‘So where now? Wél...apart from the Middle Tine of the recent mid

July—August Bullish Schiff Pitchfork and a single high at 136.80...there’s nothin?_ topsde until the big December 2019 hi%h at 142.40. The immediate question then is...can —— s
the market verify the move higher and at least consolidate over the big Middle Tine of the October 2019—February 2020 Schiff Pitchfork?’. It initially looked ; ;
romising...but by the end of the week it still had not and it had spent an inordinate amount of time around the big old Midd[e Tine...than around the 50% Fib. Today the R N

ower Tine of the recent Bullish Schiff Pitchfork crossed up over the old Middle Tine...and it caused a bigdrop! | have to admit...| had little inthe wa{ of suppart below
until the August-to-date Uptrend (currently 123.15) which isin amongst the Fib Congestion 121.45—124.10. However, even | was taken a little aback by the violence of
the move lower. So...is this the end of the rise? I’'m not sure...but I'd like to think the market still has some Bullish Incentive left...unless that is prices drop down below -
the twin 50% Fibs at 118.45 and 117.95. So far...were nowhere near either of the these two 50% Fibs...but it wouldn’t take much to get us looking there. If they do ik

go...next will the third50% Fb at 115.00...and the very gently rising Long MA (currently 113.30). The Long MA looks more confident -~~~ 7 T b
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..itdoes not require a

i y Chart the market shows simultaneously both a Weekly Key Reversal Up last week...AND...a

1 Weekly Indecisive Doji Cross! If that wasn’t a waming sign that something was UA) then | don’t know what would be!'. | have stood by that...and still stand by that! | added last
week ‘We may have edged highe ralong the Upper Tine of the well broken Bullish A pril —June Andrews Pitchfork for SEVEN WEEKS now (now eight)...but that doesn’t mean the

AT suppose the attrition of consta ntly having to fi htwith the broken Gpper Tine }currentl 1442) is what has led to today s fall. | wrote five weeks ago
genius to work out that something is wrong with a rally higher when on a Week

1,600

~1,580

s market has fixed itself. | think that is the inhe rent problem with it. It is just not convincing enough...even though it has crawled higher! . Prices today have punched down clear
== through the Short MA (currently 1419), the first time since early Augustand the core of a dynamic Uptrend over the last four /five weeks. The things tolook for below seems

1,560

- 1,540

- firstly to be the Middle Tine (currently 1362), then the Medium MA {(currently 1339) and then the two 50% Fibs at 1310 and 1294 till finally we have the Long MA ‘currently
[777 1287). I’'m not sure the market can manage all those levels. Holding around the late July based Congestion around 1345 —1355 seems more reasonable. Meanwhile overhead
—— we still have the coincidence of the 50% Fib of the May 2018 —April 2020 move at 1477 and the (unsurprising) December 2020 high at 1479. This seems to be what we’ve been

1,520

e \

" building up top tackle these past weeks...and | strength to tackle it.
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Weekly Sugar White Premium Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI

24/08/2018 - 2THM 22020 (GMT)
' ' ' Price
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Support Reason Quality Resist. Reason i |

90.25 Short/Medium MA LT ©3.00 Fib Golas
87.50 Long MA Medium Closing [EY#F Fib 200

83.25 Lower SP Tine Strong Closing  |ElER4 Medium MA Medium Closing S
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Unlike the main Sugar markets themselves, the Premium has been...and continues to be...fairly easy to interpret and explain. Two weeks ago we had a reversal back up with a :
Weekly Bullish E ngulfing Pattern off the combination of the Lower Tine (currently 83.25) of the importantQ4 2019 — Q3 2020 Bullish Schiff Pitchfork and the key...hig....50% Fib o-ptas
of the Q3 2019 —Q2 2020 move at 80.25. Indeed, on could also add the Long MA (currently 87.50) as we only had the single Weekly close below itbefore it too exerted its ST T A P
Bullish pressure and caused a rise back up. We even finished the week up over the Short/Medium MA (currently 90.25) which was exploited last week. However, anyone paying Lo
close attention would have seen last week was a Weekly Indecisive Do{i Cross. Such Indecision would not be appreciated so close to just pulling away from some pretty serious

supports. Hence today and this week! It is only Monday...and we are already on for a ﬁossible Weekly Key Reversal! If we close on Friday night below 91.75 or over 94.75...then
we’d be on! At the moment, it seems the marketis willing to try lower, even though there are still four trading days in the way. I’ve already mapped out the supports be low, ;
we’re trying the Short/Me dium MA rightnow, so it’s best to lay out what is topside now as well. So topside, we have little apart in the way of resistances apart from some lesser 777
Fibs until the combination of the 50% Fib of the Q1 —Q2 move at 104.25 and the Medium MA (currently 103.25). However, as | wrote last week ‘/’m notsure the markethas the --------i =T lia

Bullish ince ntive to get up there...we’ll see!l’.
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