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Two weeks ago, the market ended the Bull run that had started seven weeks before. It dld itwith a Pipe top that formed because the market had run e
- through some fairly empty territory and up to the beginning of a significant band of resistance dating from 2018. Two weeks a go | detailed this
 resistance thus ‘Looking now topside...well, | do not have anything significant as resistance until we get over 1050...and then it is only the May 2018
high. The 2018 high at 1082 and the April 2018 high at 1078 seem a better resistance area at this time.”. Prices baulked going higher literally just over
- 1050...and fell! The fall had not been uniform as Tuesday last week the market formed an Indecisive Doji Cross...but then res tarted the next day. A
© more stronger version of Indecision obviously happened as we once again approached the previously mentioned 50% Fib of the 2016—2019 move at
%73 997, this time from above! Initially the market tried to brute force its way through the 50% Fib last Monday with a pretty g ood looking Key reversal ! , : : : : :
i~ Down. However, the very next day we had a strong period of Indecision with an Indecisive Doji Cross that opened and closed either side of 997. This - : ; : f : j : S
Indecision obviously prompted something in the market and we had yesterday one of the largest Bullish Engulfing Patterns | have ever seen. The i i 5 : j
I question now is...what now? Well...I started by looking at placing a Bullish Andrews Pitchfork over the late April-to-date action. However, itdidn’t look " A FH VUV Temtam| L 1 3 T
o1 right. It was only when | placed a Bullish Schiff Pitchfork for the same move, that | saw the beginnings of how this Schiff Pitchfork could show the ' ‘ ‘
| recent Bullish angle of attack. Yesterday's action was captured...just about...between the Lower Tine (currently 997) and the Middle Tine (currently
1040) Additionally, the Lower Tine slowly merges in with the mid August-to-date uptrend (currently 995), which is a happy coincidence. This does not
%1 give an idea of the final Target for the market. However, it does show potentlal dynamic supports and resistance as the market contemplates trying ~—=H———-A
i back up into that 2018 based resistance overhead. | should warn you that it is very, very early for this Pitchfork...and it m ay be swiftly broken. al § %\ )—‘ : ; ; ;
o However, it has a certain aesthetic appeal right now...so I'll use it until we either a) see something else, b) breakdown through it or...c) the market runs - 4&1 0 W b el S F— Fi— il o
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Daily Chicago Soybean Meal Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 08/04/2020 - 02/11/2020 (CHG)
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- Similar...but yet different to Soybeans, last week the market ended the BuII run that had started seven weeks ago. Itdid over the mldweekWIth a three el / """"" 1 S0 Pl May 2019 g 2020 |~ Fasz 00

day Bearish Evening Star type Pattern, dropping down to the Congestion around the May 2019 high at 329.50. However, the drop should have been VT LN ’,_34500

41 faster and stronger, going down through the Congestion because this past Monday was a Key Reversal Down, just like Soybeans! Prices did dip...but ‘ ! |Ju| 2018 High

- were halted at the next imnmediate support, the may 2019 high. This lack of a strong Bearish incentive has seemingly cause a reversal back up e s 8 B B T ********* H-a42.00

=00 yesterday...a huge one in the shape of a Bullish Engulfing Pattern...just! Again, not dissimilar to Soybeans! This is where w e have now some material ' ' .

L5 differences between Soybeans and this contract. First off, whilst | was also able to draw a Bullish Schiff Pitchfork here, it was off an early September

=== low rather than a late August one. I've checked it...and they are identical! The Uptrend (currently 331.80) drawn from the same source also runs

"7 almost parallel and eventually mingles with the Lower Tine (currently 332.60). However, yesterday’s action is not easily defined by the Lower Tine &

~ the Middle Tine (currently 345.20). The high is way higher than the Middle Tine...as is today’s market! Yesterday’s action has also caused a new Weekly

Lse Pattern to emerge here that is absent in Soybeans. We are currently on for a Weekly Key Reversal! If we dose tomorrow over 342.10 or under

*228 333.40...then we'd be on! Currently we are looking at a Weekly KR Up! Additionally, the overhead resistance from 2018 we see in Soybeans is mainly

" absent at current levels. The key overhead resistance, apart from the rising Upper Tine (currently 357.90) is the interesting 50% Fib of the Jun 2016—

~ August 2020 move at 351.20. Finally, there’s the Bullish Bow Tie Formation that | pointed out five weeks ago. | wrote at the time ‘If it does go on to be
a Bullish Bow Tie, then between the 16th—23rd of September, there should be the kick in from that.’. The 16th had one helluva kick in from that Bullish |

0% Bow Tie...but such a bright shining kick in was | suppose destined to burn brightly...but quickly! Hence last week’s Bearish Evening Star Pattern. Overall, =1TT

_ the Bullish SP is still at an early phase and may prove to be false or just not strong enough...or even too strong. However, it does give a semblance of

the current Bullish incentive...and it will do until | find something better!
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Daily Chicago Soybean Oil Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Market Analyst - ADMISI 24/01/2020 - 12/11/2020 (CHG)
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| Apart from the rise up two weeks ago, there is no synchronicity of Bullish intent obvious here with the others in the Crush. By that I mean, sure...we : :
i~ headed a up to the 2008 Downtrend (currently 35.08) two weeks ago, breaching it but not closing over it. However, the fall af terwards was harder and e [37.00
_i_. stronger than in the others in the Crush. The drop was halted by a combination of lagging support from the lesser Fibat 33.26 and the shying away ) [———MYREVE,SEWD s B | 2650
pe3- from the rising Short/Medium MA below (currently 32.01). Since last Friday we’ve had a Bullish Engulfing Pattern...just...a Bearish Harami, an
- Immediate Countering Key Reversal Up and today a possible Counter-to-the-Counter of a Bearish Engulfing Pattern. Whilst all this activity is 3800
mseT interesting, it does not go anywhere. Indeed it could be argued that we are forming a possible Bear Flag with the action over this week and last. |  ss0
: suppose | could draw a Bullish Schiff Pitchfork like in the rest of the Crush...but I'm frightened it may just be driven over in the next few days...that is
i~ the lack of confidence | feel here right now. None of the Uptrends, new or old, fit properly either! Hence | have concerns that the previously N -35.00
;. mentioned Short/Medium MA as well as the next significant support below, the 50% Fib of the December 2016—March 2020 move at 31.69 maysoon | '| @ |22 77 2 7 70 1 aeso
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The last two days of the week before last saw an Indecisive Spi nnlng Top followed by a Bearish Hanging Man Pattern. Now HM Patterns are tradltlondly seen as Bearish,

b1 3 though data suggests about 60% of them are actudly Bullish Continuation Pattemns. This one was a traditional one as Monday | ast week saw a Bearish Black Marubozo, as

2017 ngh
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¢ did the whole week so far bar the Tuesday and Friday. Friday tumed in the only red Bullish action for the week with a combi ned Bullish Harami and Bullish Opening White -------

‘#; Marubozo, closing barely over the NecKine (currently385.75) of the imperfect Reverse H+S that has been such a feature of this market since May. That week turned out
i to be the Iargest singe week’s move since March...and it was not even a Weekly Key Reversal! Since last Friday we’d had an indecisive Doji Cross, a Key reversal Down
14} that could...vaguely...be seen asan Inverted Hammer action and an Immediate Countering Bullish Engulfing Pattern. Today’s action seems to be aﬂeelng away from dl
*11-%5 this mess of contrary Patterns, an open back up over the Neckline and the Fib Congestion between 386.50—389.25...but it hasn't gone far! Right now it looks as if it may
' have Spiked! I've also Drawn both a Bullish Andrews and Schiff Pitchfork for the early August—end September action. Why both? Well, just take alook at them, | put
=+ them on because we have smilar actions the Soybean Crush and | though they would be of vaue. However, maybe because itistoo early .but they look rubbish right
404! now. Ifthey still look this way next time then I'll retire them! When | wrote my commentary two weeks ago, it was on the back of the Diamond pattern seen back in April.
| even put apotential topside Target X’ in the 446 area...but qualified it big time with ‘That is a huge ask...really huge...and a lotcan happen in between that may thwart
i that idea. However, I'd rather say the truth than stay silent...and that may be what we'll have. For your guidance, that would mean we’ll have prices last seen at the start
ofJanuary 2013.". My fear has always been that we may start to go Sideways...into another set of ‘Doldrums’...but at a higher level. Initially, my fear was that we’d come
i i down to where we are once again within the original ‘Doldrums’ between the two NecKines (currently 385.75—380,50). Halting just ahead of the combination of the
i Medium MA (currently 382.00) and the Long MA (currently 381.25) as we have done over last week and this...didn’t help! Perhaps.. just perhaps...this action back down
\ may be atype of Double Bottom actlon Iti |sway to eady to say but clutchlng at straws here seems to be 2 stendard thlng
pag.
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Daily ICE Winnipeg Canola Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analysts - ADMISI 13/02/2020 - 10/11/2020 (EST)
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SIX weeks ago | drew a late June—mid August Bullish Andrews Pitchfork that ssemed to capture the Bullish ange of attack of the market. The Upper Tine (cumently | e :

*A& 536.50) of this Bullish AP was breached Friday three weeks ago with a Bullish Opening White Marubozo that closed over it. The following Monday the market WB NG peereees L sag

e ! consolidated over the Upper Tine, usingit asa base...and prices moved higher thereafter. However, towards the end of that w eeK's rise pricesran up into a Congestion

' Area, mainly dating from 2016.. but some from 2018. Itis between 536.40—540.80 with an outcrop at544.50. The Congestion slowed the market’s rise and created an . : : : : ; :
1431; Indecisive Doji Cross on the Thursday. | was fearful about this Congestion at the time and wrote ‘This rise was dramatic already without the market shooting suddenly S e St 1 M | ca0
s higher out of the Bullish Andrews Pitchfork. Though the market is still Bullish, | fear for the Bullish Incentive given the steep acuteness of the angle of attack right now. We : : : ; : 3 .

+ do not have that much solid support undemeath and any strong Bearish moves may well topple prices rapldly Hence...caution a s the Congestion levels increase as prices
go higher...not dumped together...but limagine attrition would do its work.”. Well...the rest as they say...is history!l My concerns were well justified as Monday last week
i saw the market exiting back out on the downside from the Congestion Area. The fallended on Thursday last week interestingy, with a Bearish Long Black Marubozo that
oz, | was Immediately Countered on the Friday by a Bullish Opening Long White Marubozo. However, come Monday, this Counter was Coun tered by a Bearish Harami, leading i
! to Tuesday’s low of thelast two and a bit weeks...and also a Bull Hammer. Yesterday we had a very suitable follow on h|ghert0 the Bull Hammer action...the market
i pushed up and closed over the old Middle Tine (currently 525.30) of the Bullish AP...but today...not so Bullish so farl. Yes...we’ve had a follow through higher...but itis
i looking awfully like a possible Bearish Harami or Shooting Star type Pattern (Type 1 Bearish). | wrote last week about the Broken Bullish AP ‘We are back within the
:13. . broken Bullish Andrews Pitchfork...though | do not know ifit still operational...even as an echo!’. | still feel that way somewhat. | would like to draw a fresh Bullish Schiff

! Pitchfork or even a Bullish Andrews Pitchfork on the mid August—end of September action. However, when | tried...it looked like a mess and obscured the real picture
! unnecessarily. It istooearly to start such structures as yet. What we can say is that the Congestion overhead seen two weeksagois significant...and the market doesnot :
like going below the former August 2018 high at518.50. That’sredly about it at the moment. I'll just finish off with my last sentence from last week...it is still valid ‘Ifyou || |Ll-T|

: want to blame anything...blame the acuteness of the of the Bullish angle snce mid August.’.
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-~ Some SIXTEEN weeks ago | wrote the following...and have repnsed it since ’Se:ondly and this | wnte with caution...is that the action from late February to-date
_ (including the failed Reverse H+S Pattern) could be a Bullish Bump & Run Reversal Pattern. It looks like it should be...and we are hesitating where we should be right now. -
You would in this case, look for hesitation, even declining hesitation, along the Neckiine...This would be the precursor to t he ‘Run’ phase of this Pattern. Once | can see the H+5 Neckline Dec 2019 - Jan 2020 ‘
- start of the Run, then I'll write more...but for now please note this Pattern and that the market is following the comrect process for such a Pattern.’. | have seen it...plus T : - . --+3,500
_ much, much more...and yes...we had been in the '"Run’ phase for some time now. We started to hesitate backin late July, even looking asif we had a somewhat Bearish . : | 3450
possible Triple/Quad Top. However, | countered this Topping idea with something | wrote about EIGHT weeks ago ‘It doesh’t mean that it’s over...it just may meana H+& Neckling Sep 2015 - Nov 2017 '
- significant pullback may be in the offing. Therefore, watch out for consecutive closes below the low of last week at 2609...a nd any move down below the combination of = T ] ; 3400
- thetwo 50% Fibs at 2560 and 2532...plus the Long MA (currently2586).". We are way, way higher than any of these possible trigger point plus the action of AVE weeks e i R F33s0
ago, including Gaps higher, a Weekly Key Reversa Up and a failed Daily Key Reversal Down...really made that point moot. Now. ..reverting back to the original Bullish g : - - - — '
- B&RR...I once again feel obliged to reprise some of my work on a potentia Target area on the topside for the Run. ‘A rough idea for an initial Target on the topside would
- bein the 2900area. However, it would not be unreasonable to lookat the February high at 2931, theJanuary highs at 3015, 3 155 & 3178 as possble Targets. Personally, |
~_ like thelook of the slightly declining 2008-to-date Downtrend (currently 3090)...but this is in no way an endorsementof it.". OK...thisis where it gets really spooky...deep,
L dark, magc Technicd Analyss Stuff! Friday two weeks ago, the market Gapped higher and closed over the 2008-to-date Downtrend. So far...brilliant!. The very next
= session, this Monday last week, the market made a big, good looking, Key Reversal Down! Tuesday it Gapped lower with a Bear Hammer action, then lower till...until last
- week we had not only a new low and low dose for September...but dso an almost Weekly Key Reversal Down...an Outside Week in fact! These recent actions have also
made September look like a Swiss cheese with the number of Gaps (seven) that we’ve had throughout the month. | finished off last week as follows ‘The market slowed
today because of one/two things | believe. It is not the prospective Bull Channel (currently 2834—3218) I've drawn today...that is speculative at best and needs
® confirmation. It is the rising Short/Medium MA (currently 2795)...and/or...the Congestion over August between about 2675—2835. Theimportance of these one/two
| support(s) is that there’s nothing below them until the flatlining Long MA (currently 2586)...and all the other key levels I’d detailed FIFTEEN WEEKS AGO.’. Since last week, .
we’ve had a Bearish Hanging Man Pattern on the Monday with some limited follow throughlower...but no more than that! Last week the Closing Daily Chart Price was : : : : : ‘ :
- MYR 2790 Today it IS MYR2844| That dlfference of MYR54 is hardly anythmg |n this ma'ket especna”y af’(eraweekI Thoselast comments from last week Stl“ standl e e 0 1 N A ! : ; ] --- 2,800
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