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i Support Reason Quality Resistance | Reason Quality Use

Daily NY Sugar Front Month Continuous

14.23 Broken Upper Bull Channel Line 14.74 Fib & Congestion L::Z
- 13.83 50% Absolute Fib LICC T 15.00 Fib & Congestion | Medium Closing |
- 13.31 Gap | Medium  |FERY 90% Fib, Congest & Upper SP Tine Strong Closing |1

-18.4

+_ Ithas been two weeks since | last wrote here as| attended and spoke at Enersy Trading Week (ETW) that week and then at COMRISK last week. At that time we saw a few weeks prior the
market turn around bad uRafter initially making a false break on the downside. The reasons were mainy the rejection of the Medium MA (currently 12.47)and also partly, the rejection of
i the failed Bearish Bump & Run Top Reversal Trendline, the second one (the first one worked). This Trendline has since beenretired! Anyway, this combined rejection caused a huge move
.- up five weeks ago that made a break upwards...that we're still feeling today! We had some hesitation between the start of the move up and now, notably just after Gapping higher three  L17e
: weeksago and when we appraached the twin super important then overhead resistance levels of the lesser 38.2% Fib of the Febr uary 2017—April 2020 move at 13.80...and the more
<= jmportant 21st Century 61.8% Absolute Fib at 13.83. For a few says the market was held down by these but then shot up, peakingas it did Monday last week. This day was also the most F172
| i Bearish in recent times with a huge Keg Reversal Down. However...and itis a BIG ‘However’, the market did not close back down below the levels of the key 21st Century 61.8% Fib and its
——— morerecent 38.2% Fib partnerat13.83 and 13.80. | cannot stress how important the failure to close below these levels has been as the very next day we made a Bullish Harami and apart
—— from one day of Hesitation last Thursday, we have moved higher such that today we have new highs not seen since late February . So what now? Well...| wrote last time the folowing | 16
“...staying over 13.28 may allow me to place a provisional Target’X” on the upside for the Super Diamond Pattern. Hence a very... very...provisional Target "X would be in the 19.40 area. | '
_i_:_knowitis a big ask...but that is what it looks like right now. [t can of course change! Finally, there’s the small matter of the potential Bullish Bow Tie Formation formed just over a week and a | ¢
I~ half ago. For starters, the MAs involved, the Short/Medium (currently 12.97), the Long (currently 12.37) and the Short (currently 13.72) all went in the wrong order...and came out seemingly
-+ H .-~ the same way. However, that being said, the Bullish Bow Tie looks interesting There]gre, looking at the action, the kick in for the Pattern would be about the 21st—28th of October. That'’s  -1ss
‘H /]ili?mething to watch out for.”. All these are still valid...just look out for the”...kick in...” this week...or maybe next!
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520

High/Low & Fib 406.60 Middle SP Tine Medium 5§
Fib 407.40 Upper SP Tine Medium Closing [E8
61.8% Absolute Fib | Medium Closing L3Sy Gap (Medium | -

-1 490
,,,,,,,,,, Five weeks ago the market dipped below the Lower Tine (currently 367.20) of the Shallo wly Bullish April —July Schiff Pitchfork. This Pitchfork has successfully run the Bullish angle of attack of the | .
,,,,,,,,,, market since mid July, notably the Middle Tine above (currently 406.60) on top...and more recently, the Lower Tine below. The breach of the Lower Tine looked serious..but the marketturned |,
_around with a Gapping Higher mo ve that closed back up overthe Lower Tine and the recent S0%Fib at the time (now 353.40). The market then spent some time solidifying over the MAs...all of | .
_them..so that by that Friday we’d formed a2 Weekly Key Reversal Up. The market continued to move higher thereafter...but it wasn’t without some dramatic incidents. Last week and three weeks |,
~ ago, both on the Monday of each week, the market made Key Reversals Down to counteract the Bullishness. The first was beaten off with a superb Immediate Countering Bullish Harami the next |,
_________________________________ day and the more recent by gradual, yet Indecisive, moved higher. To add to the drama, two weeks ago, on the Tuesday, the market made a Key Reversal Up with amore than suitable followon |,
higher. | wrote last time, two weeks ago, that ‘Looking at this action it seems clear that there’s no true move higher unless we have closes over the 50% Fib at 380.80 AND the 61.8% Absolute Fib | ,

(382.70).". This goes some way to explain the huge failed KR Down |ast week. Ho wever, since then we have indeed had confirming closes ove r both the 50% Fib and the 61.8% Absolute Fib such
_ that today we have broken up through the high of June at 398.50 and we're now the highest since early March. What we need to look out for topside is twofold. 1) The ever present rising Middle
____________________________ Tine (currently 406.60) of the April—July Bullish Schiff Pitchfork that has given the Bullish Angle of attack of this market and 2) the soon to impact big Upper Tine (currently 407.40) of the 2011— [,
i 2016 Bearish Schiff Pitchfork. Now this old Upper Tine has not been tested..but the Middle Tine (currently 233.10) had been agood indicator on the way down. Watch out for both!
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Daily NY Coffee 2nd Month Continuation Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI

26i03/2020 - 20/11/2020 (NY'C)
' Price

Support Reason Quality Resistance | Reason Quality use
108.60 Broken Lower SP Tine 111.05 Medium MA | Medium Closing [
104.05 Gap [ 11115 Long MA A e
101.90 Gap 115.00 50% Fib 1

of Indecision...and | suppose disappointment as well. The |ast price today is EXACTLY the same

It has been two weeks since | last wrote here as | attended and spoke at Energy Trading Week ﬁETW) that week and then at COMRISK |ast week. In that time it this market has shown a huge case
ast price as when Iwrote here two weeks ago. You really can’t make up this stuff! Up until then,

the move lower had been three-steps-down-and-one-step-up, the one step up giving false hope to the Bulls. In that time the market has broken down through numerous supports that now act
as resistances! The 50% Fibs of the December 2019—June 2020 move at 118.45, the August—December 2019 move at 117.90 and the big 50% Fib of the May —December 2019 move at 115.00.
The market also broke down through ALL the M As...though these have since recovered somewhat. The one thing that held up the m arket despite all these Bearish moves was the braking effects
of the Lon#(currently 111.15) and especiallz the Medium (currently 111.05) MAs and the steadying influence of the Lower Tine (currently 108.60) of the mildly Bullish October 2019—February
2020 Schiff Pitchfork. This is the same Bullish SP which the market found hard going trying to push up through the Middle Tine, way back 7 —8 weeks ago. It's the one from which this market
started this whole move down. | wrote |ast time that one should pay special attention to this Lower Tine because as | wrote prior to that “...there’s nothing until the broken but influential Lower

back up over the two 50% Fibs at 117.95 and 118.45 may alleviate this...even t
all these earlier Bearish actions...not th at you’d nofice it these past two weeks!

en I’'m not so sure.'. Finally...and by no means an a

Tine of the October 2019—February 2020 move...and nothing after that apart{rom the Gap in July (101.90—104.05) until the Congesti%n between rc;)ughly 102.gf>— 96.00. Only conseciﬁve cI?tses
erthought...we had a Monthly Key Reversal Down here after
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Daily London Coffee 2nd Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 02/03/2020 - 12/11/2020 (LON}
H H H i : Price
Support Reason Quality Resistance | Reason uso
1294 50% Fib DT 1306 Short/Medium MA /
. . . eemdeeones bessoenndenoneond oo 1,680
1277 Long MA Medium Closing |JREJ{) 50% Fib N S
|SU%F\bFebZUW-AprZUZUmDVE |-----1,aan
| 1267 'High/Low Strong Closing  [BEEY Fib & Congestion o
You'd think that all you could see here compared to the NY Contract would be the effects of GBPUSD movements...but there is more! The most notable feature since two weeks ago is why have | 1820
left a broken Bullish Andrews Pitchfork on the Daily Chart when it clearly should be removed. The reason is as areminder to look closely at the action from late June—last week and to see if it '
would fit either a Bullish Andrews or Schiff Pitchfork next time. Other than that...itis useless...so ignore it if you can. Back to today...| wrote five weeks ago about two important 50% Fibs. The 1,600
June 2019— April 2020 move at 1310 and the December 2019—April 2020 move at 1294. They had then...and still do now have the Short/Medium MA (currently 1306) between them and the
Long MA (currently 1278) just below them. The market had originally held off attacking them...until just prior to my last com mentary when the market formed a big Bearish Engulfing Pattern .se
which was followed up by a bigger combined Key Reversal Down & Be arish Engu Ifing Pattern that punched through all but the Lon g MA. This was follo wed by another Key Reversal Down on 1 560
Monday two weeks ago that DID manage to close below all but the Long M A, which it also tested. The Tuesday following prices closed below the Long MA and carried on lower, bar asingle
reactionary Outside Day Up, so that last Monday prices formed another KR Down, this time closing below the significant May 20 19 low and June high in the 1267 area. However, this Low was 1540
more resilient that the others...and we’ve seen an immediate Indecisive Spinning Top following the KR Down...followed by a pullback all the way in between the two 50 % Fibs once again. You
could easily say that recent moves lower have been asatisfactory result of the Monthly Key Reversal Down here last month. Ho wever, there’s something about this pullback up that right now ez
looks more than just a reaction. I'd keep aclose eye on which way the market moves away from the two 50% Fibs. _-L1soo
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Weekly Sugar White Premium Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 16/09/2018 - 21/03/2021 (GMT)
Support Reason Quality Resist. Reason Quality o
74.75 Neckline 80.25 50% Fib | Medium |8
71.50 High/Low (Medium  [EERE Long MA o
67.50 Fib 93.00 Fib & Congestion

Five weeks ago we had a huge Weekly Key Reversal Down that defined the recent market. The reason is that despite its humungous nature, it did not achieve one key thing that it needed that
week to be properly Bearish. Let me explain! Whilst the big KR Down is a massive move that closed below ALL the MAs, the big 50 %Fib of the July 2019— May 2020 move at 80.25 and made a
new lownot seen since January. It still did not close below the newly recognised possible Neckline (currently 74.75). What Neckline | hear you ask? If you look at all the action this year, removing '™
the various ephemera, you have a possible H+S Top for 2020. It’s not perfect, none ever are...but you can see it as a possible Pattern. What had been interesting since immediately followingthe Lo
big Weekly KR Down was how the market bracketed the action with the 50% Fib overhead...and the Neckline below. However, two weeks ago the market made an attempt at the lowof the big |
KR Down at 71.50, just dipping and closing below. Then last week the market tried further down to 70.00...but this is when the Bullish forces rallied against the move lower and last week we
had...a Weekly Key Reversal Up, the first since July. It may be that some in the market are not yet ready to fully take on the Neckline...and the subsequent move lower that it implies. This week,
we’re back between the 50%Fib overhead and the Neckline below. Three weeks ago | wrote ‘/ will not give a potential Target ‘X’ for that potential H+S Top until | see confirmed consecutive closes ['s
below the N ecklin e. The thing that may delay the move lo wer...rather than stop it...would be closes over the 50% Fib at 80.25 and the Long MA (currently 88.25). Only closes over therecent 50%  Liso
Fib at 103.00...or just now...possibly the Medium M A (currently 96.50) would see this possible H+S Pattern negated.’. | will still not give a Target ‘X’ as nothing relating to this criteria...has L
changed! However, | will point out supports below at the Fib at 67.50 and then a Con gestion from mid 2018 —early 2020 between approximately 56.50—66.75. 1 know it’s wide...but that is how it »
tsuch i
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