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STOCK INDEX FUTURES   

U.S. stock index futures are substantially higher, following better equity markets overseas.  

U.S. lawmakers are on track to pass the $1.9 trillion stimulus package with the House expected 
to pass the bill today or tomorrow. 

The February National Federation of Independent Business small business optimism index was 
95.8 when 96.0 was expected. The NFIB is a monthly measure of small businesses in the U.S., 
which account for almost half of private sector jobs.  

Stock index futures are performing well for the news. 

CURRENCY FUTURES 

The U.S. dollar is lower after making a four-month high yesterday, and the euro currency bounced 
from yesterday’s four-month low.  

The euro advanced on news that German exports unexpectedly were higher in January. The 
country's exports increased 1.4% in January from December when economists had forecast a 
1.8% decline.  

The Japanese yen fell to a new 9-month low against the U.S. dollar after it was reported that 
Japan's economy expanded slightly less than initially estimated in the October-December 
quarter. Japan’s economy grew 2.8% on the quarter in the October-December period. This 
compares with the 3.0% expansion in a preliminary estimate released in mid-February.  

The Australian dollar is higher after it was reported that Australian business confidence continued 
to improve in February.  An Australian business confidence index was +16 in February, which 
compares to +12 in January and Australian business conditions were +15 in February, which 
compares to +9 in January.  
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INTEREST RATE MARKET FUTURES 

The Treasury will auction 3-year notes today.  

Robert Kaplan of the Federal Reserve will speak at 5:05 this afternoon. 

The next Federal Open Market Committee meeting is scheduled for March 17. 

The June 30-year Treasury bond futures are higher and are testing a three-week downtrend line.  

I believe major central banks eventually will employ tools to mitigate rising long-term interest 
rates.  

SUPPORT & RESISTANCE 

March 21 S&P 500 

Support    3823.00       Resistance    3873.00  

March 21 U.S. Dollar Index 

Support    91.880         Resistance    92.550 

March 21 Euro Currency 

Support    1.18300       Resistance    1.19250 

March 21 Japanese Yen 

Support    .91480          Resistance    .92150 

March 21 Canadian Dollar 

Support    .78780          Resistance    .79480  

March 21 Australian Dollar 

Support    .76170          Resistance    .77260 

June 21 Thirty-Year Treasury Bonds 

Support    156^20         Resistance    158^16 

April 21 Gold 

Support    1673.0          Resistance    1726.0  

May 21 Copper 

Support   3.9700           Resistance     4.1350  

April 21 Crude Oil 

Support    64.34             Resistance     66.13 

 


