
U.S.A. 2022-23 U.S. WHEAT PRODUCTION *Figures in billions of bushels

0

2

1.776 1.776 1.774

SEPT 19AVG ESTUSDA0.000

0.875

0.274 0.242 0.257

SEPT 19AVG ESTUSDA0

2

1.377 1.512
1.235

Sept 19AVG ESTUSDA

CORN SOYBEANS WHEAT

SEPT 1, 22 AVG. EST. SEPT 1, 21 SEPT 1, 22 AVG. EST. SEPT 1, 21 SEPT 1, 22 AVG. EST. SEPT 1, 21

0 2

1.65

1.778

AUG 20/21

AVG EST

USDA

0 2

1.104

1.191

AUG 20/21

AVG EST

USDA

0 1

0.482

0.514

0.512Aug 20/21

AVG EST

USDA

0.000 0.125

0.064

0.074

0.074Aug 20/21

AVG EST

USDA

OTHER
SPRING

SEPT 22/23

AVG. EST.

AUG 22/23

SEPT 22/23

AVG. EST.

AUG 22/23

SEPT 22/23

AVG. EST.

AUG 22/23

SEPT 22/23

AVG. EST.

AUG 22/23

ALL 
WHEAT

DURUMALL 
WINTER

U.S.A. ENDING STOCKS *Figures in billions of bushels

• USDA estimate of US Sep 1 corn stocks were lower than expected. Farmers should sell the rally

• USDA estimate of US 2022 wheat crop was lower than expected. Should increase US 2023 acres

• USDA estimate of US Sep 1 soybean stocks were higher than expected due to higher US 2021 crop.

ANALYSIS

*These are the opinions of ADMIS

*Source: USDA
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•USDA raised US 2018/19 corn and wheat carryout lowered soybeans.

•USDA left China soybean imports at 88 mmt.

•USDA left Argentina corn crop at 46.00 mmt and Brazil at 94.5.

•USDA left Argentina soybean crop at 55.00 mmt and Brazil is 116.5.

•Managed funds are short 70,000 soybean and 129,000 corn.

ANALYSIS

*These are the opinions of ADMIS

Source: USDA
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TRADING. AROUND THE GLOBE, AROUND THE CLOCK.

USDA ACREAGE & STOCKS REPORT
September 30, 2022


