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EXPORT HIGHLIGHTS ON BOTTOM OF REPORT

CATTLE

FEBRUARY 25, 2026 110,000
WEEK AGO 113,000
YEAR AGO 122,125
WEEK TO DATE 327,000
PREVIOUS WEEK 315,000
PREVIOUS WEEK IN 2025 340,807
YEAR TO DATE 2026 4,256,537
YEAR TO DATE 2025 4,720,755
PERCENT CHANGE YEAR TO DATE MINUS 9.8%

HTTPS://WWW.AMS.USDA.GOV/MNREPORTS/AMS_3208.PDF

2:00 PM FEBRUARY 25, 2026

BOXED BEEF CHOICE SELECT
CURRENT CUTOUT VALUES: 379.23 367.07
CHANGE FROM PRIOR DAY: 1.80 1.06
CHOICE/SELECT SPREAD: 12.59

TOTAL LOAD COUNT (CUTS, TRIMMINGS, GRINDS): 929

5 DAY SIMPLE AVERAGE: 368.46 362.30

CME BOXED BEEF INDEX ON 02/24/2026 WAS 367.58 UP 2.52 FROM PREVIOUS DAY
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2:00 PM FEBRUARY 25, 2026

PRIMAL RIB 516.36 492.03
PRIMAL CHUCK 332.00 324.19
PRIMAL ROUND 345.81 342.62
PRIMAL LOIN 489.49 463.46
PRIMAL BRISKET 306.22 292.54
PRIMAL SHORT PLATE 273.19 273.19
PRIMAL FLANK 185.84 181.06

2:00 PM FEBRUARY 24, 2026

PRIMAL RIB 519.06 492.84
PRIMAL CHUCK 330.84 321.36
PRIMAL ROUND 340.02 340.52
PRIMAL LOIN 490.40 466.61
PRIMAL BRISKET 303.73 293.70
PRIMAL SHORT PLATE 266.25 266.25
PRIMAL FLANK 184.05 178.93

LOAD COUNT AND CUTOUT VALUE SUMMARY FOR PRIOR 5 DAYS

DATE CHOICE SELECT TRIM GRINDS TOTAL CHOICE SELECT
02/24 71 10 5 16 102 377.43 366.01
02/23 44 8 10 14 75  369.22 364.31
02/20 76 4 21 5 106 366.70 FRIDAY 360.74 FRIDAY
02/19 69 14 6 9 97 365.17 359.79
02/18 79 9 12 10 111  363.80 360.63

NATIONAL BOXED BEEF CUTS - NEGOTIATED SALES FOB PLANT BASIS NEGOTIATED SALES FOR
DELIVERY WITHIN 0-21 DAY PERIOD. PRIOR DAYS SALES AFTER 1:30 PM ARE INCLUDED.
FEBRUARY 25 2026 (ONE LD EQUALS 40,000 POUNDS)

CHOICE CUTS 60.22 LOADS 2,408,977 POUNDS
SELECT CUTS 7.73 LOADS 309,238 POUNDS
TRIMMINGS 17.33 LOADS 693,280 POUNDS
GROUND BEEF 14.05 LOADS 561,923 POUNDS
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FEBRUARY 2026 LIVE CATTLE DELIVERIES
0 DELIVERIES 02/25/2026

DATE 02/25/2026 SETTLEMENT: $246.00
OLDEST LONG 11/07/2025 $219.75

DECEMBER OPEN INTEREST AS OF FEBRUARY 02/26/2026 904 CONTRACTS

DAILY DIRECT CATTLE 5 DAY ACCUMULATED WEIGHTED AVERAGE STEER PRICE -FEBRUARY 24, 2026
$246.68

FEBRUARY 2026 LIVE CATTLE PRICE AS OF FEBRUARY 25, 2026 AT $246.00

FEBRUARY 2026 LIVE CATTLE ON FEBRUARY 25, 2026 CLOSED .68 UNDER THE 5 DAY AVERAGE NEGOTI-
ATED CASH STEER PRICE.

NATIONAL GRADING SUMMARY FEBRUARY 14, 2026 UPDATED FEBRUARY 22, 2026
PRIME 14.43%

CHOICE 73.27%

SELECT 9.53%

OTHER 2.78%

PRIME/CHOICE 87.7%
Workbook: L&P Meat Grading Dashboard

NATIONAL WEEKLY FED CATTLE COMPREHENSIVE REPORT FEBRUARY 24, 2026
TOTAL GRADE 89.4% HIGHEST EVER.
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https://publicdashboards.dl.usda.gov/t/MRP_PUB/views/LPMeatGradingDashboard/NationalGradingSummary?%3Aembed=y&%3Aiid=1&%3AisGuestRedirectFromVizportal=y

TRADE VOLUME WAS LIGHT WEDNESDAY WITH CATTLE HIGHER BUT WELL OFF THE HIGHS OFF THE
DAY. SPREADING HAD TRADERS BUYING UP FRONT AND SELLING ON OUT. CATTLE ARE BULL SPREAD.
ALSO THERE WERE SOME SPEC TRADERS BEGINNING TO ROLL APRIL INTO JUNE.

SO FAR, THERE HAS NOT BEEN CASH PRICES MADE FOR THE WEEK.

FEBRUARY CATTLE GO OFF THE BOARD FRIDAY AND WEDNEDAY MOVED UP TO THE LINE LEFT FROM
OCTOBER 22"° WHEN FUTURES FELL AFTER THE ANNOUNCEMENT FROM PRESIDENT TRUMP HE WAS
INCREASING THE ARGENTINE BEEF QUOTA. THERE ARE TARGET PRICES ON THE UPSIDE AT $248.22
AND THEN THE CONTRACT HIGH AT $250.17. LAST WEEK CASH PRICES WERE $248.00 TO $249.00
WITH A FEW CATTLE UP TO $250.00.

WITH U.S. INCREASED POPULATION THE CATTLE INVENTORY AT 75 YEAR LOWS HAS MORE MEANING.

IT IS OFTEN REPORTED THAT THE U.S. CATTLE INVENTORY IS THE LOWEST IN 75 YEARS. NOT ONLY IS IT
LOW, BUT IT IS EVEN MORE EXTREME BECAUSE THE POPULATION IS CONSIDERABLE HIGHER IN 2026.

IN 1951 THE U.S. POPULATION WAS 154.5 MILLION PEOPLE
IN 2026 THE U.S. POPULATION WAS 349 MILLION POPLE

ACCORDING TO THE USDA IN 1951 THE AVERAGE LIVE WEIGHT WAS 945 POUNDS. FOR WEEK ENDING
FEBRUARY 21°T ALL CATTLE AVERAGED 1468 POUNDS SO INVENTORY IS AT 75 YEAR LOWS BUT THE
HIGHER WEIGHTS MAKE A BIG DIFFERENCE.

AS OF FRIDAY, FEBRUARY 20™ WHEN JBS AND THE UNION MET, THEY HAVE NOT AGREED ON A NEW
CONTRACT. THE UNION IS WORKING WITH THE OLD CONTRACT THAT WAS EXTENDED LAST JULY. IT
WOULD BE NEGATIVE FOR CATTLE IF THERE WAS A STRIKE.

CASH CATTLE PRICES WEEK ENDING FEBRUARY 21, 2025

CASH CATTLE IN THE MIDWEST -242.00-248.00 AVERAGE 246.15
DRESSED PRICES IN THE MIDWEST - DRESSED 387.00-388.50 AVE PRICE 386.75
SOUTHWEST CASH PRICES 248.00 -250.00
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CASH CATTLE WERE $1.00 TO $3.00 HIGHER LAST WEEK WITH DRESSED PRICES AS MUCH AS $8.00
HIGHER. THERE CATTLE SOLD IN THE SOUTHWEST BUT NOT POSTED BY THE USDA $248.00 TO SOME
AS HIGH AS $250.00

ESTIMATED WEEKLY BEEF PRODUCTION UNDER FEDERAL INSPECTION WEEK ENDING FEBRUARY 21,
2026

FOR WEEK ENDING FEBRUARY 21, 2026 CATTLE WEIGHTS WERE 1468 UP 1 POUND FROM LAST WEEK
AND UP 36 POUNDS FROM A YEAR AGO.

EXPORTS WEEK ENDING FEBRUARY 19, 2026

BEEF SALES EXPORTS FOR WEEK ENDING FEBRUARY 19™ WERE 12,900 MT COMPARED TO PREVIOUS
WEEK AT 14,700 MT DOWN 12% FROM PREVIOUS WEEK AND DOWN 23% ON 4 WEEK AVERAGE
JAPAN TOOK 4,500 MT COMPARED TO PREVIOUS WEEK AT 2,600 MT. MEXICO TOOK 1,900 MT,
SOUTH KOREA TOOK 1,900 MT COMPAED TO LAST WEEK AT 5,500 MT .

**NATIONAL DAILY DIRECT CATTLE 02/25/2026
5 DAY ACCUMULATED WEIGHTED AVG
WEIGHT PRICE HEAD

LIVE STEER: 1570 $246.68 31,612
LIVE HEIFER: 1425 $247.27 10,009
DRESSED STEER 1020 $387.90 14,039
DRESSED HEIFER: 926 $388.91 4,568

USDA POSTED SUMMARY CATTLE PRICES ON 02/25/2026
FOB STEER AND HEIFER COMBINED PRICES UNLESS NOTED

IA/MN - CASH FOB - NO REPORTABLE TRADE
DRESSED DELIVERED NO REPORTABLE TRADE
LIVE DELIVERED NO REPORTABLE TRADE
DRESSED FOB NO REPORTABLE TRADE
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NE - CASH FOB - NO REPORTABLE TRADE
DRESSED DELIVERED NO REPORTABLE TRADE
LIVE DELIEVERED NO REPORTABLE TRADE

KS—  CASH FOB NO REPORTABLE TRADE
LIVE DELIVERED - NO REPORTABLE TRADE
DRESSED DELIVERED NO REPORTABLE TRADE
DRESSED FOB NO REPORTABLE TRADE

TX/OK/NM — NO REPORTABLE TRADE

STERLING MARKETING BEEF MARGINS WEEK ENDING FEBRUARY 21, 2026
PACKER MARGIN ($/HEAD) ($359.51) LAST WEEK ($298.52) MONTH AGO ($193.90) YEAR AGO ($193.77)

FEEDLOT MARGINS $298.62 LAST WEEK $333.53 MONTH AGO $295.48 YEAR AGO $237.36
STERLING MARKETING USES THE COMPREHENSIVE BEEF CUTOUT VALUE REPORTED BY USDA.

LIVE CATTLE OPEN INTEREST — COMING BACK INTO CATTLE WITH BULL SPREADS
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APRIL CATTLE/APRIL HOG SPREAD —
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APRIL LIVE CATTLE - RESISTANCE 244.57 SUPPORT AT 239.30 TO 236.75
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FEEDER CATTLE
CME FEEDER INDEX ON 02/24/2026 WAS 374.79 DOWN .62 FROM PREVIOUS DAY

MARCH 2026 FEEDER CATTLE SETTLED ON FEBRUARY 25, 2026 AT $366.30

NATIONAL FEEDER & STOCKER CATTLE SUMMARY - WEEK ENDING 02/21/2026

RECEIPTS:  AUCTIONS DIRECT VIDEO/INTERNET TOTAL

THIS WEEK: 202,100 21,500 64,100 287,700
LAST WEEK: 255,500 21,900 45,500 322,900
YEAR AGO: 80,300 11,400 53,400 145,100

COMPARED TO LAST WEEK, STEERS AND HEIFERS IN THE SOUTHEAST SOLD 7.00 TO
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12.00 HIGHER, WHILE THOSE IN THE NORTH AND SOUTH-CENTRAL AREAS SOLD 2.00 TO 7.00 HIGHER.
DEMAND GOOD TO VERY GOOD MODERATE TO LARGE AUCTION RECEIPTS AGAIN THIS WEEK AS
FEEDER CATTLE PRODUCERS CONTINUE THEIR WINTER MARKETING.
HTTPS://WWW.AMS.USDA.GOV/MNREPORTS/SJ LS850.TXT

FEEDER CATTLE ARE TRADING ALONG WITH CATTLE. TRADE VOLUME IS LIGHT. FEEDERS REMAIN BULL
SPREAD AND AS LONG AS THEY ARE, IT WILL BE HARD TO SEE FUTURES BREAK.

FEEDER CATTLE OPEN INTEREST — BULL SPREADING AND INCREASING BUYERS ADD TO OPEN INTEREST
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MARCH /APRIL FEEDER CATTLE SPREAD — BULL SPREAD IT HAS NARROWED AS TRADERS GETTING
OUT OF MARCH
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HOGS

FEBRUARY 25, 2026 492,000
WEEK AGO 483,000
YEAR AGO 485,428
WEEK TO DATE 1,458,000
PREVIOUS WEEK 1,427,000
PREVIOUS WEEK IN 2025 1,458,075
YEAR TO DATE 2026 20,134,620
YEAR TO DATE 2025 20,571,164

PERCENT CHANGE YEAR TO DATE MINUS 2.1%
HTTPS://WWW.AMS.USDA.GOV/MNREPORTS/AMS_3208.PDF

CME LEAN HOG INDEX ON 02/23/2026 WAS 88.35 UP .08 FROM PREVIOUS DAY
CME PORK CUTOUT INDEX 02/24/2026 AT 96.38 UP .25 FROM PREVIOUS DAY
THE CME LEAN HOG INDEX IS MINUS $8.03 OF THE CME PORK INDEX 02/25/2026.
APRIL 2026 LEAN HOGS SETTLED ON FEBRUARY 25, 2026 $96.20

APRIL 2026 LEAN HOG FUTURES ARE $7.85 OVER THE CME LEAN HOG INDEX

TRADING WAS MODERATE WEDNESDAY. THERE WAS SOME BEAR SPREADING TAKING PLACE. APRIL,
THE LEAD MONTH, ON THE CLOSE WAS $7.85 OVER THE CME HOG INDEX AND $3.60 BELOW THE CON-
TRACT HIGH MADE ON FEBRUARY 4™ . WITH THE RSI AT 59, THE FUTURES ARE FAR FROM OVER-
BOUGHT.

CASH HOG AND PORK PRICES HAVEN’T HAD BIG MOVES BUT THEY HAVE HAD A SLOW STEADY MOVE
UP.

TRADERS ARE GOING ALONG WITH THE USDA ANALYSTS THAT ARE EXPECTING INCREASING U.S. CON-
SUMPTION AND U.S. PORK COMPETING IN THE GLOBAL MARKET.
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BRAZIL'S SWINE SECTOR HITS NEW RECORDS IN 2025 — MOMENTUM COULD CARRY INTO 2026
HTTPS://WWW.SWINEWEB.COM/BRAZILS-SWINE-SECTOR-HITS-NEW-RECORDS-IN-2025-MOMEN-
TUM-COULD-CARRY-INTO-2026/

HOG SLAUGHTER UP 3.6% AT 59.7 MILLION

PORK PRODUCTION WAS UP 4.3% AT 5.56 MT

CARCASS WEIGHT UP .6% AT 93KG (205.03 POUNDS)

PORK EXPORTS WERE UP 11.9% AT 1.48 MILLION MT

60% OF EXPORTS GO TO 5 COUNTRIES
PHILIPPINES TOOK 26%

CHINA TOOK 10.8%

JAPAN TOOK 7.8%

CHILE TOOK 8.0%

HONG KONG TOOK 7.3%

FROZEN PORK IS 84.2% OF EXPORTS

BRAZIL'S CONSUMPTION IN 2025 INCREASED 1.9%

JANUARY 2025 - DECEMBER 2025 U.S. PORK EXPORTS COMPARED TO 2024

ALL PORK DOWN 3%
PORK CUTS DOWN 2%
VARIETY CUTS DOWN 7%

MEXICO UP 6%

JAPAN DOWN 8%

SOUTH KOREA DOWN 2%
CHINA DOWN 26%
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ESTIMATED WEEKLY PORK PRODUCTION UNDER FEDERAL INSPECTION FEBRUARY 21, 2026

FOR WEEK ENDING FEBRUARY 21, 2026 HOG WEIGHTS WERE 293 DOWN 1 POUND FRPM PREVIOUS
WEEK AND UP 3 POUND A YEAR AGO.

EXPORTS - WEEK ENDING FEBRUARY 19, 2026

PORK EXPORT SALES FOR WEEK ENDING FEBRUARY 19™ WERE 42,600 MT COMPARED TO LAST WEEK
AT 27,300 MT UP 56% FROM A WEEK AGO AND 16% ON THE 4 WEEK AVERAGE. MEXICO TOOK
25,600 MT COMPARED TO LAST WEEK AT 9,200 MT. JAPAN 4500 MT, COLOMBIA TOOK 2,800 M. T
SOUTH KOREA WAS ABSENT AS WAS CHINA

FOB PLANT - NEGOTIATED SALES - BASED ON NEGOTIATED PRICES AND VOLUME OF PORK CUTS
DELIVERED WITHIN 14 DAYS AND ON AVERAGE INDUSTRY CUTTING YIELDS. LOADS

LOADS PORK CUTS : 233.28
LOADS TRIM/PROCESS PORK : 47.28

2:00 PM LOADS CARCASS LOIN BUTT PIC RIB HAM  BELLY
02/25/2026 280.56 97.62 92,50 113.72 70.21 164.88 82.94 144.19
CHANGE: 0.67 -1.53 -2.59 0.83 3.45 1.16 3.21
FIVE DAY AVERAGE 96.77 92.81 114.02 69.95 163.40 83.27 140.25
2:00 PM LOADS CARCASS LOIN BUTT PIC RIB HAM  BELLY
02/24/2026 337.86 96.95 94.03 116.31 69.38 161.43 81.78 140.98
CHANGE: -0.45 0.04 246 -2.64 -2.17 -2.49 1.17
FIVE DAY AVERAGE 96.36 92.53 113.39 69.91 162.39 83.12 139.22

PLANT DELIVERED PURCHASES FEBRUARY 25, 2026 - NATIONAL NEGOTIATED PRICE
HEAD COUNT 8,655

LOWEST BASE PRICE  85.00

HIGHEST PRICE 93.00

WEIGHTED AVERAGE 91.21

CHANGE FROM PREVIOUS DAY *
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OTHER MARKET FORMULA (CARCASS)
HEAD COUNT: 40,836

LOWEST BASE PRICE 75.22

HIGHEST BASE PRICE 108.87
WEIGHTED AVERAGE PRICE 89.98

SWINE/PORK MARKET FORMULA (CARCASS)
HEAD COUNT 125,953

LOWEST BASE PRICE: 79.13

HIGHEST BASE PRICE 96.00

WEIGHTED AVERAGE PRICE 88.55

OTHER PURCHASE ARRANGEMENT (CARCASS)
HEAD COUNT: 62,318

LOWEST BASE PRICE 77.28

HIGHEST BASE PRICE 99.17

WEIGHTED AVERAGE PRICE 88.89

NATIONAL DAILY DIRECT HOG PRIOR DAY REPORT - SLAUGHTERED SWINE
HTTPS://WWW.AMS.USDA.GOV/MNREPORTS/AMS_2511.PDF
SLAUGHTER DATA —FEBRUARY 24, 2026

PRODUCER SOLD:

HEAD COUNT 233,919

AVERAGE LIVE WEIGHT 289.81
AVERAGE CARCASS WEIGHT 217.65

PACKER SOLD:

HEAD COUNT 32,302

AVERAGE LIVE 293.13

AVERAGE CARCASS WEIGHT 220.75
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PACKER OWNED:

HEAD COUNT 175,461
AVERAGE 290.39
AVERAGE CARCASS 219.70

STERLING PORK PROFIT TRACKER WEEK ENDING FEBRUARY 21, 2026
PACKER MARGINS $3.50 LAST WEEK $5.46 MONTH AGO $14.10 YEAR AGO $2.66

FARROW TO FINISH $52.01 LAST WEEK $47.93 WEEK AGO MONTH AGO $32.98 YEAR AGO $49.04
THE PRICES TO CALCULATE MARGINS ARE FROM HOGS SOLD ON NEGOTIATED PRICES AND HOGS AND PORK POSTED WITH USDA DATA

LEAN HOG OPEN INTEREST — MORE LONGS BEING ADDED WITH SPREADS
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APRIL/JUNE LEAN HOG SPREAD - BEAR SPREAD
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HIGHLIGHTS

BEEF: NET SALES OF 12,900 MT FOR 2026 WERE DOWN 12 PERCENT FROM THE PREVIOUS WEEK AND
23 PERCENT FROM THE PRIOR 4-WEEK AVERAGE. INCREASES WERE PRIMARILY FOR JAPAN (4,500 MT,
INCLUDING DECREASES OF 200 MT), MEXICO (1,900 MT, INCLUDING DECREASES OF 200 MT), SOUTH
KOREA (1,900 MT, INCLUDING DECREASES OF 200 MT), INDONESIA (1,200 MT, INCLUDING DECREASES
OF 100 MT), AND CANADA (1,100 MT, INCLUDING DECREASES OF 100 MT). EXPORTS OF 13,300 MT
WERE UNCHANGED FROM THE PREVIOUS WEEK, BUT UP 5 PERCENT FROM THE PRIOR 4-WEEK
AVERAGE. THE DESTINATIONS WERE PRIMARILY TO SOUTH KOREA (3,900 MT), JAPAN (3,100 MT),
MEXICO (1,900 MT), HONG KONG (1,000 MT), AND TAIWAN (1,000 MT).

PORK: NET SALES OF 42,600 MT FOR 2026 WERE UP 56 PERCENT FROM THE PREVIOUS WEEK AND 16
PERCENT FROM THE PRIOR 4-YEAR AVERAGE. INCREASES WERE PRIMARILY FOR MEXICO (25,600 MT,
INCLUDING DECREASES OF 400 MT), JAPAN (4,000 MT, INCLUDING DECREASES OF 200 MT),
COLOMBIA (2,800 MT, INCLUDING DECREASES OF 100 MT), THE DOMINICAN REPUBLIC (2,200 MT,
INCLUDING DECREASES OF 100 MT), AND CANADA (1,800 MT, INCLUDING DECREASES OF 200 MT).
EXPORTS OF 41,100 MT WERE UP 15 PERCENT FROM THE PREVIOUS WEEK AND 12 PERCENT FROM
THE PRIOR 4-WEEK AVERAGE. THE DESTINATIONS WERE PRIMARILY TO MEXICO (18,500 MT), SOUTH
KOREA (4,900 MT), JAPAN (4,900 MT), CHINA (4,200 MT), AND COLOMBIA (2,200 MT).
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