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- The recent tumaround back up happened mid July and was preceded for two weeks by a drop that ran along the underside of the key Middle Tine (currently 1485) ofthe . e
February—May Bearish Andrews Pitchfork. The mowve back up was started by an Indecisive Doji Cross on the 16th of July...but it was not an easy start. Withinthree days  ----- R AR L1380
of the Doji Cross we had a pair of Bearish Shooting Stars (I know...they are not in the right place...but the Pattern fits). Both failed...and by their failure you could realise : : : .
3 something was happening There were two other clues, 1) Target ‘X’ was nearby at 1515, this was the Target for the significant H+S Top based on the action from - - - - 1,250

September 2019—June 2020. 2) For three weeks all told, the market kept playing without going anywhere with the 61.8% Absolute Fib at 1556. By the time the market
"~ had stopped playing with the Absolute Fb, prices had moved up over the Middle Tine. It was only two weeks ago that we saw the first overtly Bullish piece of action, two
weeks ago Tuesday saw a small Bullish Dragonfly Doji Cross. Asit was fairly cdear territory overhead the market rose swiftly and easily until it has started to get eroded by .
28+ three significant resistances A) The broken yet still influential Lower Tine of the 2011—2018 Bullish Andrews Pitchfork (currently 1667), B) the descending Short/Medium
20 MA (currently 1661) and C), the Upper Tine (currently1671) of the so successful same Bearish Andrews Pitchfork mentioned above. These were all good resistances,
which is why it was not a surprise to see the market hestate there. Additionaly, they are still the gateway to further resi stances overhead, a 50% Fib at 1711, the
- descending Medium MA (currently 1745) and the imperceptibly upwards doping Neckline of the same H+S Top previoudy mentioned (cumently 1755) to just name an
immediate few. All the gateway resistances were tested...and last Fridayit looked like that had failed as we had a Bullish W hite Marubozo punch up and close over the ;
- 50% Fib at 1711 ofthe big2017—2020 move. However, this was not to be asthe very next session, this past Monday, we had a Bearish Shooting Star Pattern. Additionally -~ -ioes fremed T <-1,200
two things...1) by Tuesdaythe market Gapped lower...possibly still making a Bull Hammer...but don’t hold me to this. 2) The action from Friday to Tuesday could be a
" three day Bearish Evening Star Pattern. This has not been confirmed today...but the failure today to fill the Gap left betwee n Monday & Tuesday...speaks wolumes. If the
~ market does not fill the Gap tomomow...then | suspect we may have a tum back down...possibly skiing along the topside of th e broken Andrews Pitchfork. Thisis one to

watch! : : :
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= OK let’s cut straight to the chase here! No...I do not mean the par ofGoIden CrossES made last week of the risng Short MA (currently 2359) moving up over the rising ;

. Short/Medium MA (currently 2299) and the Medium MA (currently2317)...no! Instead, | mean how the action last week of moving up over the strong combinationofthe .

. flatlining Long MA (currently 2467) AND the key 50% Fib of the October 2019—February2020 move...plus perhaps the evenmore important 50% Fib for 2020 so far at

~+ 2514.. how these Bullish actions were countered in one fell swoop last Monday by a big Key Reversal Down. In many ways it was perhaps not unexpected aswe had seen
- a similar in violence if different in formation action back here at these levelsin early May. Thus, seeing a big KR Down one might expect a sgnificant move lower

| yesterday. We did see amove lower...but it seemed muted...almost a possible Hammer action. This was furtherenforced by today’s Bullish Double type action. However,
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" one key and immutable point. Though the market hasindeed recovered and penetrated both the Long MA and the 50% Fb...it did not close over them...neither! Thisis %0
+z important to note as if we do not soon have consecutive cdoses over both of these, the chances of rising further and perhaps tackiing the next significant overheadlewel, e
ﬁ the combination of the hig 50% Fib of the 2015—2017 move AND the July 2018 high at 2592...may not happen. Indeed, if not...then the 50% Fib of the December 2017— e
' April 2018 move at 2377 may bein the frame...andif that isin the frame...then the Medium and Short/Medium MAs will dso be in the frame. Watch carefully forthe it bisn
actlon and doses for the rest of this week at the veryleast e . ———1
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| ; S : : : . BackinearlyJuly I wrote ‘..today the market is threatening the 50% Fib of the December 2018—April 2020 move at 65.04. Beyond that we've little until the big ::
.. Congestion Band from June—November 2017 between 67.40—69.40 within which sits the small February Gap 68.30—68.45. Just in case the market turns around, you can | .,
— see there would be alot of resistance that’s turned into support. The best of these would still be the Long MA (currently 62.59) and the Middle Tine (of the mildly Bearish 14
+ April 2019—January Schiff Pitchfork currently 58.35)...though | suspect the rising Short/Medium MA (currently 61.57) may soon usump that.’. These levels mentioned have 40
- all played their partsin what hasindeed been a tumaround. After threatening the 50% Fib last Thursday, the market was rejected back down last Friday by acombined 2
- Bearish Engulfing Pattern.. just...and a Bearish Opening (Long) Black Marubozo. Prices closed as far as just below the flatlining Long MA...and almost down to the rising -2
© Short/Medium MA. This reaction was exaggerated one would think...and soit was seen on Monday and Tuesday this week when prices slowdy recovered some of the E
¢ decline. However, upon meeting the first decent overhead resistance beyond the Long MA today, the 50% Fib of the April 2019—April 2020 move at63.87...the market
- did something interesting and extraordinary. It made another Key Reversal Down today, closing the lowest for almost a week and a half...and threatening the Short/ I
- Medium MA! The question for this market now is whether it has the ammunition to take on the Short/Medium MA and the next leve | below, the 50% Fib forthe whole of |,

| 202050 far at 60.65...or not! There is one thing that may help in thisidea. One could look at the whole of the July-to-date action as a possible Double Top. It is early -
. yet..but such a Pattem could gve the impetusto drive priceslower, perhaps even below the Middle Tine mentioned above. It will very much depend on what interesting |,
‘ S ; ; ; L. piecesof action we receive in the next few days of this week...and perhaps the start of next week Watch carefully! —
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~ There have again been some crazy things going on in this market! Three weeks ago we had a Weekly Key Reversal Down...just! This started to have alimited if slow follow |
~ through lower...but by the end of two weeks ago we had an Immediate Countering Weeky Key Reversal Up! However, thiswas not all Last week the market made a
:__ even larger Outside Week Down...not as strong as a Weelly Key Reversal Down...but still a handful. Last week was the third successve week of wider ranges..and what  ___
 have we actually achieved? Well two weeks ago we had a Pipe Top action as we went into last week. However, looking at the last two weeks and you could see alarger
Horn Top as well. We have also been continually based upon the Bump & Run Reversal Trendline (currently3360). This is good for the actual B&R Reversal Pattern as a
. period of hesitationis excepted aroundthe Trendline... just perhaps not so violent! Additionally, the market has had the bulwark of the Long MA (currently 3347) just
_below the market offering further support. So where does that leave us now? Well, I’'m not sure! The B&R Trendline and the Long MA seem to have been holding up the
mei. . market quite well...but how longcan they continue doing so? Additionally, if the B&R Reversal Pattern is to work then we would need exploitation of the move higher,
— well over the recent high at 3600 and perhaps a chalenge to the old Neckline from the H+S Top formed last year (currently 3687). One thingis certain, there is a lot of
. hesitation going onwis resolved, we may just be at the mercy of markets dosing the weekeither extraordinarily strongly...or extraordinarily weakly.
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