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. whole of the 2020 move at 12.48. However, midweek two weeks ago we had a Key reversal Down...that failed...and two days later a Bearish Dark Coud Pattern. This
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Last week | wrote howthe market (two weeks ago) had broken and closed consecutively over the keylevels of the Long MA (currently12.38) and the 50% Fib of the
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; ' . . = Pri
. Support Reason Quality Resistance Reason Quality vSe

-
T11237 Long MA 13.83 21st Century 61.8% Absolute Fib

e g;romap_ted me to write last week ‘Themarket seems very, veryuncomfortable sitting up where itis...but at the same time, it does nothave any nearby sources of enee;gy, e
se.—-— [rendlines, Pitchforks or even MAs to draw upon to push prices back down. Hence, we seem to have animpasse until something g ives. Please be aware that we’ll likely see e
. the MAs start moving higher and entering the sphere of market action once more...and that may prompt support for a rise...or be crushed.”. That impasse lasted all of last |
s—— Monday when we had an Indecisive Doji Cross. However, last Tuesday’s faily obvious Bullish Engulfing Pattern immediately thereafter started a string of Bullish actions s

i thatvery nearly led to a Weeldy Key Reversal Up (...but didn’t!). Indeed, the Indecisive Dqgji Cross seems to have been an anchor upon which the subsequent rise this
-t week has been based upon. As| mentioned last week, there is nothln%]o_f note to push prices lower, so moving higher hasfille d a vacuum up to at this time, the lesser Lirs
—e— 61.8% Fibfor 2020 at 13.28. Thisis not that strong a resistance, though it has hated the rise this week so far. The next significant resistance would be the important 21st
——1— Century 61.8% Absolute Fib at 13.83. Hence, a run up to there, once %and should) 13.28 has been dealt with would sesem reasonable. One final point, all the MAs bar the
27— Long MA have turned upwards...and this one is seemingy about to do so. Therefore, unless prices can counter this right now, the overall incentive will become overtly
&~ Bullish. One final thing...and this may become a big thing! | have drawn a Super Diamond Pattern for the action from Septembe r 2019-to-date. | am not certain on this 165

41 Pattemn...but | note that the market has seemingly broken up through the top of the Diamond (currently 12.94). More on this next week! -
RRRS Tl R el etk et et ek sl dvtlebsbel dubsletot Il beblels Cnbabubek lleblebsed ekt abeblubek bsebebo Diahabls bbbk kbl (bbbl Tudab Diadabdabe bbbk bbbt Dbty o Febebutek el abelebied Attt E——e (R el ettt Kbl et il ety g Eiablabel el bl Inbubsbekoh

necessarily those of ADMISI or its affiliated institutions. This publication and information herein should not be considered investment advice nor an offer to sell or an invitation to invest in any products mentioned by ADMISI. © 2020 ADM Investor

Services International Limited. Any Charts are powered by Eddie Tofpik with the occasional help of Thomson Reuters Eikon.

www.admisi.com Email technical.analysis@admisi.com for more information or alternatively contact eddie.tofpik@admisi.com


http://www.admisi.com
mailto:%20eddie.tofpik@admisi.com

=4
Monday; 17 AugUSt 2020 Quality of Support or Resistance... ADM

Eddie’s Crayons...on SOFTS (Part 1) SUGAR & COFFEE! ADM Investor Services

Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited
Daily London White Sugar Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 23/01/2020 - 18/09/2020 (LON}

| Price

- @sia, Lsbon, Trade Price(Last), 16— Support Reason Quality Resistance | Reason Quality us

| 17/08/2020, 371.04 H

S 374,00 50% Fib LT 380.80 50% Fib Medium |8
- 371.00 Short MA |Medium  [EEZED) 61.8% Absolute Fib Medium Closing &
- 368.80 Lower AP Tine | Medium Closing ([EEERIY Fib & High/Low Medium Closing &2

+ After the Bullishness seen three weeks ago, the market’sentanglement we saw two weeks ago with the combination of the 50% Fib of the July 2019—February 2020 -510

. move a 374.00, the 50% Fib for 2020 at 380.80 and the 61.8% Absolute Fib at382.70 slowed and hdted the rise. That week we saw both a Key Reversal Down and a -
. Bearish Enﬁulﬁng Pattern...yet limited follow through’s lower. The KR Down waSImmedlatte rejected and the Bearish Engulfing Pattern had hesitation...followed by a_
- sharp test [ower...that failed. That failure lower, last Tuesday, isinteresting! It was superficidly an Indecisive Doji Crosswith a Bullish tendency. This Bullish tendency hid .
- that the market drove all the way down into the MA Congestion at that time of the Short (cumently 371.10), the Short/Medium (currently365.50) and the Long MA
“ (currently364.10) before being violently rejected back up. Tuesday st the stage for what eventually become an Outside Week. Yet the market has not overcome the 40
. resistance Rreviously outlined. Friday was an Indecisive Doji Cross barely over the 50% Fib at 380.80 and todanwe’re over...but getti nt%ca ped by the 61.8% Absolute Fib. .,
However, the pressure is for higher because in addition to the MA Congestion previoudy mentioned, we dso have the Lower Tine of the April—July Bullish Andrews
_ - Pitchfork (currently 368.80) inexorably moving higher at about 1.50 aday. The Lower Tine was tested back in late July and offered an immediate rejection, muchaswe ~ -w
o : - saw last week. So what are the c;? rtunities topside? Well...I think it best to refer you to an option | laid out two weeks ago The second is that thisis a consolidation and
R " we break up through the 61.8% Fib and move up to challenge the June highat 398.50 and then on to the B&R Trendline (currently 405.60).". | mentioned at the time ‘None -

’ - : ; = isclearasyet!. However, it does seem asthisis the one that is being favoured right now. .
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- Support Reason Quality Resistance | Reason Quality =
— 115.00 50% Fib & Lower SP Tine el 117.90 50% Fib | Medium = [R&
11280 |Fib 118.45 50% Fib Medium &8
~- 112.00 ' Long MA & nearby Fib Medium Closing [[FPAR]V Fib ET7 -
~ The key to the move the week before last was a three day Pattem midweek...a Bearish Evening Doji Star Pattem that peaked, unsurpn'sin%y | suppose, on the Middle Tine -
~ ofthe blg October 2019—February 2020 move (currently 128.60). We had a subsequent move lower at the end two weeks ago andinto the start of last week. The three
- main 50% Fbsinvolved the December 2019—June 2020 at 118.45, the AuEust—December 2019 move at 117.90 and the May—December2019 move at 115.00..all

- tempered the move down...but the last one at 115.00 did the best job such that early last week when the market did finally br eak down through it...it was hdted dead in -1
. itstracks by the dowly rising Long MA (currently112.00). A Bullish Double last Wednesday and the market started to climb b ack up. This was when the 50% Fibs which

7 had been atempering and breakable support...now became a tempering and breakable resistance. By last Friday we had ssen the move up halted with a Bearish Dark [
—.... Cloud Cover after briefly peeking up over the 50% Fb at 118.45. This led to today’s move lower...but now the reverse happened. The 50% Fib at 115.00 which waslast 15
. viscouson the way up...now became viscous on the way down...again! We have seemlngg spiked down and we 're currently on for an Indecisive Doji Cross..with a Bullish

~ tendency. | think that last bit is unreliable as we are just now under the 50% Fibs at117.90 and 118.45 once again. Thisdoe stake a bit of getting one’s head around, | [
... have to sayl Despite being higher, | have today a concem that this market may be on the verge of making a Congestion Zone based around dl three 50% Fibs. Thereisa .

possibility for a Bullish Schiff Pitchfork based upon the midJuly—august last week action...but thisis atenuous one, Despite this|’ve drawn it. | could just as easily drawn
a small Bearish Andrews Pitchfork for the action over the last wo weeks...and just as tenuous. This market needs to make upits mind...but it seemsinno hurry todo so. -
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| wrote last week about the action now two weeks ago “...it does not require a genius to work out that something is wrong with a rally higher when on a Weekly Chart the
. market shows simultaneously both a Weekly Key Reversal Up last week...AND...a Weekly Indecis ive Doji Cross! If that wasn’t @ waming sign thatsomething was up...then |
“ don’t know what wouldbe !'. | stand by that! We may have edged back in between the UpFer Tine (currently 1394)ha nd the Middle Tine (currently 1314) of the well broken 1,580
=+ Bullish April—June Andrews Pitchfork...butitdoesn’tmean that this market has fixed itself! Last week we had within the five days...a Bearish Dark Cloud Cover and a Bullish -
"~ Long White Marubozo...and two...yes two, Indecisive Doji Crosses! Even today, right now, we're forming an Indecisive Spinning Top, such that the low of today would match
—— the close of Friday...two weeks ago! | will echo my ending comments from last week ‘I’d only add that we are currently building up a useful Congestion Area here these last

_ two and a half weeks (now three and ha lf weeks) be tween 1340 —1375. This will be useful in the future! I’d only add one furtheritem, right now today...we’re only 7 higher

- than last week at the same time. A further sign of the Indecision.’. That means the close three Friday’s ago is about where the low’ been today...yet more Indecision! -1500
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Support Reason Quality Resist. Reason Quality
85.75 Long MA 93.00 Fib Low
84.50 Lower AP Tine 97.25 Fib Low
80.25 50% Fib Strong Closin, 98.00 Short/Medium MA Med

ulfing Pattern! Notan excessive move...but in the right

Onthe surface, this past week we’ve seen a nice follow onlower to the previous week’s Bearish Ens 4 i | 4 = n
this week by trying lower...but it may suffer from the same reason the

direction...except...except it can also be seen as a lower...but Indecisive Spinning Top. We’ve starte
market did last week. We are now awfully close to the combination below of the Long MA (currentl 85.7563Ius the Lower Tine (currently 84.50) of a newly drawn and
untested Q4 2019 —Q3 2020 Bullish Andrews Pitchfork. | suppose you could also addin the big Q3 2019 — 202050% Fibat80.25 as well. It's too early to look atthe action
over the last ten weeks or soas a Bearish Halfway Hesitation...but1’drather have the thought out there than not right now. The only thing is...last time the markettried down
to the Long MA...it was immediately rejected back up with a big Weekly Key Reversal up. Something to Eonder! Meanwhile topside we’re fairly clear, apart from the Short/
Medium MA (currently 98.00) until the same key resistance combination thathalted the market’s rise three weeks ago. The Medium MA (currently 103.75) and the big mid
February—early June 50% Fib at 104.25).
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