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You all by now should be familiar with the broken Bearish January—March Schiff Pitchfork which until four weeks ago had successfully shown the Bearish angle of attack of the market. well...I've taken
it off as 1 seem to have found something better. | know this is a bit brusque...but ther was no point in keeping it on the D aily Chart if all it was doing was clogging up the picture. | have a recently...not 648
S that recently actually...but still, drawn a Bearish March—July Andrews Pitchfork which is the one youcan see on the Daily Chart. | wrote last week on this matter ‘What we have now below is the 640
..... o descending Middle Tine (currently 489)of the newly drawn Bearish Andrews Pitchfork...plus some lesser Fibs at484, 487 and 492 held with a small late June based Congestion Zone roughly 483—495. Lgis
Not the greatest supports available I’'m sure you will agree. A desperate hope is that the market will get tired from all this Bearishness...and take a rest. Not much of a hope I'm afraid!. As you can see | |
really thought that the support was not going to be good enough. This idea was based on last Friday’s close below the very important Fib Congestion at 504 which contained within the 50% Fib of the
[B24+ - — May 2019—January 2020 mowe. This was reinforced by the action on the following Monday, last Monday, which was a clear move lower. Howe ver, by Tuesday things had started to geta little weird. 625
""" -~ Last Tuesday was an attempted Bullish Engulfing Pattern...which failed the next day. The next day, Wednesday, was a Bearish D ouble...but that failed also!. It was only yesterday’s Bullsh Engulfing 620
Pattern that worked...and you could see it work because it was the first close back up over the 504 Fib Congestionsince the previous week. Today so far has been an excellent follow on higherto that |45
move. Prices in a single session have so far punched up through what had been until recently, strong support/resistance at the key combination of the 50% Fib of the August 2018—May 2019 move

6072 ~ AND the 38.2% Absolute Fib...both at 515...plus the adjacent Short/Medium MA (currently 513) plus the 50% Fib of the December 2017—August 2018 move at 511. Il wrote last week how it had taken 610
503 biah ‘..something special to punch through that armourplating...it did...a Key Reversal Down...”. This time on the way up...it did not take anything that cute, just a straightforward move higher. This now 605
-4 brings me around to why | suspected last week were desperate hopes of the market running out of Bearishness. | had looked at the action n June and early July and had seen how the market had 600
lsas 2k S — taken apart everything below the 504 area...and surmised that what had been there as support...was no longer there. However, that was not a true representation. | looked back and you can see that | ;5
back in May and July on the Daily Chart plusfurther back in October 2019, the market had shown highly significantsupport be tween 495—500. It was the action in late June that was the aberration
""" : ! and what happened this past week was more in line with historical facts. Hence there & a significant historical support still at 495— 500, which | thought was gone...and that is why we rose upwards. 590
--------------- --------- Now the topside has some its own limitations now. Not far overhead we have a Congestion if you like of the static 50% Fib of the September2019—January 2020 move at 520 with the descending -ses
....... i\ ... Medium MA (currently 521) and even the Short MA (currently 522). That’ll be the next level topside to watch. However, overall...we are still within the Bearish Tines of the same Andrews Pitchfork, =30

__ notably the Upper Tine (currently 537) and the Middl Tine...until it is broken.
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----- feooeecteee e e What 2 difference 3 week makes! Last week was another pretty acceptable week for the Patterns | had highlighted, the very recent Bearish Diamond and the longer term Bump & Run Reversal Pattern. 405
: 3 : : 3 : i We had new lows not seen since June and what looked like consolidation under the 38.2% Absolute Fib at 324. We even continued into this week with last Monday havir‘;a Bullish Ogening White

S RPN Foemeeees femeee o S (--------1--------1- Marubozo, not an unusual sight as we had an Indecisive Doji Cross immediately after which seemed to negate the move higher...and both still had closes under the 38.2% Absolute Fib. It was only - 400

‘ : when on Wednesday that we had a huge Bullish Key Reversal Up which gave notice the move lower was going to be suspended if not compltely halted. This was followed yesterday by an even larger
R S deees i Bullish Opening Long White Marubozo that punched up and closed over the Medium MA (currently 330), the Short/Medium MA (curre ntly332) and even the Bump & Run Reversal Trendline (currently-ses
; 337). This huge move up has also caused a larger new Pattern to develop, a very likely Weekly Key Reversal Up...if only just...and it may even set the stage if the rises continue, for a Monthly Key
Reversal Up...though there is still a long way to go to see that. Needless to say, this has thrown all the toys up into the air regarding the Diamond and the B&R Rewversal. So we knowwhat caused the 3%
change..but why? I have been struggling with that all the while | have looked at it...and there seems only two solutions | can see so far. The first is that the two and a bit weeks action since the break

7= out of the Diamond have been 3 huge..false break! | am not discounting this idea, though itseems like Swiss cheese...full of holes! The second s that there is an even larger Pattern at work here. s
Maybe it is part of the original B&R Reversal and that whilst we did indeed form a Diamond, it was nothing more than 2 hesitation, something that you would expect to see in a B&R Rewersal..and

' ; ' ; : = which has now started to finish its main...Bullish...action! This has merit...but to do so with such violence seems not to be what ought to be happeningin any form of hesitation. It has merit..butlam [ **
: i ! H i : ¢ suspicious of it. Of course there is a derivative of this idea..maybe there is another Patternforming...that | have not as yet identified or anticipated. This one & entirely possible as | have no prerogative
T T o [T 77717 N onthe truth..d just wish | knew what it was! Today is an interesting day! So far we have seemingly formed an Indecisive Pattern, though we have not closed as yet. This Indecision, especilly based 3
: Inverted Cug With | W ] | . upon the B&R Trendline 5 not goodfor anyone, neither the newly energised Bulls, nor the Bears whom one would assume would look for a pullback. Howewer, there might be a small Pattern -
' Hande Pattern [} H4 | L construction taking place here...possible a Bearish Evening Star type Pattern...but it is still far too early for to know for sure. Topside, we have now the original 2020 Downtrend (currently 345) and a
1 : : ; | series of Congestions over multiple dates in the 350 area. One more point, there is the extension of the lower Diamond Uptrend (currently 343) overhead. These all are interesting resistances. This | 365

whole market is one to definitely watch carefully.
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Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 2240172020 - 18/09/2020 (CHG)
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- The relatively newly drawn Bearish Andrews Pitchfork of the early June—mid July Andrews is still showing the Bearish angle of attack...if only just! The market is still in between the Upper Tine
L (currently 442) and the Middle Tine (currently 406)..out the Upper Tine has been tested once again today. Admittedly, its re sponse has been appropriate in recting the test higher...but itis only one
day so far. Looking back on last week’s comments, the market seemed to then be following through with the move lower after the mini H+S Top formed over July. | even wrote that ‘Well supports at
425 and most recently 423 have been...futile! We have Target ‘X1’ not that far away and just below this are three significant areas that may hold ths market up.’. | then detailed further,stronger,
~ support below the market. However,, the supports at 425 and 423 were far from “..futile...’, that was wrong! | should have looked more closely at what happened back in Iate June and earlier in
March to see that this area is indeed an area of significant support...and that was what came out of late last week and this week. Initially, it was with Indecisive Doji CrossES last Friday and Monday.
" Then on Tuesday we had an unsurprsing combination of a Bullish Engulfing Pattern and a Opening White Marubozo which led to the move up Wednesday and especially yesterday. Today, as
" mentioned, the market has run up into the Upper Tine...and that is the rub! To move higher this obstack needs to be broken. The market probably has the next two..maybe three days to do so..early
" to middle next week. If not, then we might see the Bearish pressure of the Upper Tine really start to work. Watch carefully!
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Last week | wrote ‘We are possibly on the verge a big break today! Barring the hesitation of an Indecisive Doji Cross thls Wednesdaypast, the market has been completely Beansh since the Openmg

Bearish Black Marubozo made on Monday at the startof the week. Prices are on the verge of breaking out lower below the September 2019-todate Uptrend (currently 508) that has been an integral
part of a Sideways Coil which has been inoperation since March. Two consecutive closes below the Uptrend is the minimum requ irement...and that doesn’t leave out the chance that it may still beone ~

or more false breaks...so watch carefully!’. So...since then we have been seriously testing the Uptrend...and seemingly failed! There HAVENOT been any two consecutive closes under the 42
Uptrend..just single ones! Howewer, today we've seemingly spiked upwards before falling back and look like we might have an Indecisive Doji Cross at the close. Interestingly, it only took the Short MA -«
(currently 517) to set off the mowe back down. Anyway...justin case...and looking below, | wrote this part six weeks ago. It is still valid...apart from changing the phrase "..light Congestin...”to -418

‘reasonable Congestion’. ‘We now have some relatively light Congestion below between 510—506 before we hit the revamped Uptrend and the lows of Mayat 502 and March at 503. If these are taken -«
out then there seems little in the way until the September 2019 low at 485. As for the Sideways Coil Target...I'll reserve that for when we thoroughly break the Uptrend.’. | continue to reserve Target(s)
on the downmde I've little further to add...other th an..reme mber my last comment from six weeks ago Please remember, this far alonga Sideways Coil...you see many, manyfalse breaks
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- If you’re not familiar with the Diamond Pattern that | have been prattling on about these past weeks, then here is a reprise of part of my commentary from TEN
weeks ago ‘We are coming into the end of this Diamond, we have only two more weeks to go. This may need finessing, but if not then one should be aware of :
the following. Diamond Patterns can be Continuations, Tops or Bottoms. | am not certain which this falls into. However the cu rrent Pattern is made up from both
the April-to-date Uptrend (sincefinished...but not retired) and Downtrend (since finished...but not retired).”. As you can see, we broke out of the Diamond some
NINE weeks ago. | further added ‘We have a high chance of false breaks (plural) as well. However, there is one thing | can rely on right now. When the proper
move starts, then it will be of a size of between 12.00 to 12.50 in that direction from the proper break of the relevant Tren dline. The question now is to watch

carefully for the next two weeks.’. | hope you have been watching carefully as the market initially dropped down out of the Diamond breaking through a load of : : : :
supports. | wrote the following eight weeks ago ‘I’m still not wholly convinced that thisis a genuine break lower...but ifitis...the Target ‘X’ would be possibly in -
the region of 175.00 - 175.50. | say Target X’...but I’m not confident enough just yet to confirmit.’. 've said before, the idea was genuine, so eight weeks ago |
- placed a Target ‘X’ on the Daily Chart where it should be...at about 175.50. | also pointed out at the same time “...there’s a Gap back in March between

178.25—179.50...that’ll be one to watch as | imagine some will call it a day from here if prices do fill that Gap...so watch out for that sort of behaviour.’. These

[ —

last comments turned out to be prescient as despite an initial trylower in late June, the market didn’t fill the March Gap at that time. Instead we reversed up ..
with a Key Reversal Up (...just!) at the end of June, moving up just short of the old December 2018-to-date Downtrend (currently 190.00)...twice! This was the
same resistance that had caused the peak of the Diamond backin April. We’ve then dropped down, gotten caught within a load of previously mentioned “...ib- : . . . .

Congestion Zone that looks like a rash between 185.50—186.25..." plusthe Long MA (currently 186.00). However, two weeks ago the market extricated itself ' ' ' ' '

from this “...rash...” and moved lower. Two Monday’s ago the market Gapped lower under the 50% Fib of the September 2019— January 202 move at 181.75, -
closing below it. As you can see on the Daily Chart, this market has been moving lower within the Bearish mid May —early June Andrews Pitchfork that | drew 7
last week. Prices seem comfortable moving down between the Middle Tine support (currently 177.50) and the Upper Tine resistan ce (currently 184.75) yet this E

week we had some substantial testing of the Middle Tine. We even had two consecutive doses below it at one time...but failed to follow through until “poesoeee f-osmmenes :
yesterday when we made a new low since March AND a Key Reversal Up! Today we’ve followed through higher...but seemingly and interestingly halted just : :

[ S e [R— before the Short MA (currently 181.25). So far, this market is still on course for the Target "X’ for the Diamond Top. Breaking out of the current Bearish AP A R blhe
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Daily ICE UK Feed Wheat Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 23/09/2019 - 09/10/2020 (LON)
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Anyone who has ever read any on my commentarieshere will recall that | have mentioned a number of times how we have ‘..incoming or existing supports

 of...the Medium MA (currently 159.95)...the October 2019-to-date Uptrend (currently 158.30)...the 50% Fibs of the September 2019—March 2020 move at e
s 147.50 and the big old 2016— 208 move at 147.25.”. For many months now, | have championed the strong support given by the combined’..Medium MA...” and 180
e -.-the October 2019-to-date Uptrend...". However, without even being tested, this support is being eroded. How? The Medium MA is moving higherat a faster
. rate than the Uptrend...and as I've have often stated, the combined support seen in such cases is greater than each individual support. A Bearish market, such e
iz= as we recently have seen, can now pick each apart each one individually because they are not running as a shoal. Likewise, the more recent early May-to-date - 178
. Uptrend (currently 163.20) had seen its companion of around a month or so...the Short/Medium MA (currently 163.20) likewise d epart, originally at an acute : SRR SO SO s S NS B [ L
. angle. However, inrecent days the market is flatlining and thereby coming back together with the Uptrend. This had led to the Short/Medium MA being picked Lo |Garseie s Beaneh
% apart last week and then the actual Uptrend starting to be dismantled this week. This had made all the previous solid rising supports of this market vulnerable. 172
171, However, we have had this week two separate Bullish Opening White Marubozos that have kicked the market back up with a good close higher this week and , 170
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Friday, 14 August 2020
Eddie’s Crayons...on GRAINS & STARCHES...Part 1

Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI
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_ Support Reason Quality Resistance | Reason Quality =R
~ 6.100 Short/Medium MA 6.600 50% Fib
5.600 Fib & High/Low Congestion 7.100 Medium MA
4.500 High/Low _ 7.700 Fib
: mgm;d on making an um)sual but not ra_r;m&g again on the 175

Short/Medium MA (currently 8.000). The rest of the week prices carried on trying higher...but they ran into some pretty serious overhead resistances. Notably, L
. the finessed 2020 Downtrend (currently 8.300) that actually originates from March...and the true 2020 Downtrend (currently 8.900) which sort of runs parallel Les

to the first...but at a higher degree. These two halted the market’s rise...but as to how good they continue to be so, I’'m not sure. | suspect they may be tested Lig
_again...and again...and so forth, though I’m not sure for how long. However, there is a degree of ammunition built up below that has accumulated since March. | s
It was rejected when the market tried higher back in June...but the rejection wasnot all the way back down to the April lows. Hence my thoughts that the L1s

market has a nascent Bullish incentive and therefore seems willing now to try higher. The only concern is that this past week’s action may be an Island Top of |,

some form.’. There are some obvious things that did not happen because on the Monday after my commentary, the market made a huge Key Revesal Down. | |

However, within last week’scommentary there were some nuggets of truth. First off, the Downtrends were obviously pretty serious, they caused the KR Down

~ and follow on lower this week. There has been some significant ammunition built up since March because you can see the market halted and turned up
today...if only slightly...at the April-to-date Uptrend (currently 6.100)...thus making it so far...a three pointer (though 1’d like a few more days first to confirm).

~ All this has led to an idea that I’d now like to float. That the action since April may be a type of Sideways Pennant or Coil. I’ve yet to think more on this...but the

- number of times the market has touched the Uptrend and the ‘finessed’ Downtrend...adds up comectly. I'll comment more on this once | see this coming week.
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