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Two things 1’d like to recap upon before | go onto this past week, they are both relevant. | wrote at the start of my commentary last week ‘The Bearish pressure that
recently entered the frame, the Upper Tine (currently 909) of the big 2016—2018 Bearish Schiff Pitchfork, has been enough to not only turn prices lower last week...but this-7
week as well.”. This was the core Bearish pressure that had moved prices lower in the first place. | also wrote two weeks ago, repeated last week the following ‘So what
now? If you look back at the turm backs since March, they have been done with Double Tops, most recently three (now four) weeks ago. May I suggest that the action from -7
the turn of June into July may also be a Double Top...but a big Double Top! it would all depend what happens when and if the marketdips into the valley at about872—
876. If it carries on lower then we’ll have a provisional Target X’ in the 841 area. Thisis currently ooincitfent with the late April-to-date Uptrend (currently 843) and within 7
the Congestion noted from May 2019 between 828—844. There are two/three reasons that this may not happen. Theyare, 1) the rising Short/Medium MA (currently 878),
this may not be an issue as it will combine shortly with the 872—876 area...and then we can blame that if it doesn’t happen. 2) The more serious flatlining Medium MA [T
(currently866) and 3) the Congestion from late April through to the end of May (835—856). This last one may be more substantial. Just watch what the market does now
on approach to the 872—876 area.”. OK...that was why we were here and what might happen. May | therefore refer you to point 2) abowve...the Medium MA! Last wee k

we had the drop down, the hesitation with an Indecisive Doji Cross last Thursday on the Short/Medium MA and then most importantly, the hdt of the market on aclosing
basis right on the Medium MA last Friday. Monday saw consolidation and the beginnings of a pull back up. For your information, the rally up this week started on that
day with a Bullish Harami...not as you would imagine at the Key Reversal Up yesterday...the KR Up was a confirmation of what we already knew. Today the market has 700
sliced up through yet more resistances...asif they were never there. It is enough that we are on the verge of possibly having a Weekly Key Reversal...more on that next
week! Overhead we have three key resistances still to go. 1) The 50% Absolute Fib & Congestion at 896, 2) the 2020 Downtrend (currently 898) and 3) the Upper Tine Lgs0
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(again!). All are significant resistances...but | bet you can guess which one | thinkis the strongest (due...it is today at 909!).
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- Five weeks ago | wrote about how the market was ‘...being held down by a sturdy looking Medium MA (currently 292.20) that is just short of the Long MA (currently -
297.00).". I had wrote more on the Long MA...such as ‘...perhaps the Long MA maycap the rise’. The Long MA did indeed hdt the rise five weeks ago...and then again two

~ weeks ago. | added three weeks ago that ‘it seems that the market is settling down within a wide range from about 284 up to somewhere around the slowly descending

. Long MA.". However, | also wrote two weeks ago asignificant piece on the Long MA thus ‘To look only at the Long MA would be a false proposition. The market started to
be halted, once again, from the breach of the Medium MA...". That proved to be the case! OK...so we’ve established boundaries on the topside, one that is about to be

- tested with today’s huge rise...but how did we get here? | wrote thislast week ‘The gquestion now is..what are we going to do here now that were at 484 ? Well, | suppose -~

you call the action since May as a Quad Bottom...but with dedining MAs, | am tempted to ook elsewhere...especially as the Medium and Long MAs are capping this

market. There is another Pattemn that might work The not rare...but not often seen H+S Continuation Pattemn...| have marked it onto the Daily Chart for ease of

recognition. | have also drawn a provisional Target X’ for this Pattern...should it follow through. It is in the...268 region! I'll leave that to hangin the air a bit!". At the turn

of the weekend just gone it really looked like we had a big move lower in the offing as we closed below the super important | ow of May 2019 at 283.10...last Friday.

" However, by Monday things had changed...that was indeed a crucial day. The market made a combined Key ReversaFUp (...just!) and Bullish Engulfing Pattem (...just!).

_ The mowe higher hesitated for two days before shooting up today with a huge Bullish Long White Marubozo...possibly an Open & Cose one as well, until we are once
again testing the Medium MA...today! Al this action this week already puts us on course for a possible Weelly Key Reversal.. .ifonly just! Closing Friday night over 291.20

- orunder282.00...and we’'d be on! Thisis atdl order...and | suspect we may end up with an Outside Week...but more importantly is what we see the market do should it

_ test the Medium MA...and maybe the Long MA. Take a look back at the turn of June into July...we had a similar move up...but that had faded within a week and aday.
Caution...in both directions!
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! Sixweeks ago | wrote the following ‘The last four weeks here have been almost a fortnightly Sine Wave action...gradually expanding the range...but you get what | mean | :
-- : : : . . thinkl...Unsurprisingly therefore, we have had an ‘up’ week this week (probably followed by a ‘down’ one ne xt week...unless we break the cycle).’. Last week was supposed to -38.50
t t : i " be a ‘down’ week on this basis. We started off badly with a continuation of the move up from the previous week on the Monday and even from the open on Tuesday so that
- | 50% sbsolute Fib |\¥ -------- : we actually made a fresh high thatday notseen since February, halting only at the 50% Fib of the big December 20126 —March 2020 move at 31.69. However, from Tuesday’s --1-36.00
close onwards we have...more or less...carried on lower so that we'd dropped down to the Short MA support (currently 30.51) yesterday before one almighty Key Reversal Up
. and Bullish Long W hite Marubozo that definitely turned this week into an Up. What we can gather from this is that whilst the week Up then week Down actions may still be -[3a50
' there, they are getting distorted, misted over and possibly er oded. Itis worth remem bering...but until it comes back into line again...treat with caution, especially the follow :
i on’s from the previous week into the next. That being said...next week is ‘“down’ week. Yet with all this going on, | still had not mentioned the main key feature which | had ©-[-35.00
i described before and which is currently being played out. EIGHT weeks ago | wrote ‘/ have been pondering that...and my answer may not be the obvious one. The obvious E Laeso

| solution was the Upper Trendline (currently 29.43) from a possible Bearish Rising Wedge Pattern dating from mid April.”. | added six weeks ag o ‘The drop at the start of this
| week was halted on a combined closing basis by the Uptrend (currently 29.02)...This Uptrend is the Lower Trendline of the Rising Wedge Pattern and the reason we headed
. back up this week...or rather...until today!. | continued ‘I have drawn preliminary Targets ‘X1’ on the downside in the 25.10 area and ‘X2’ on the upside in the 31.30area fora
| breakout of the Rising Wedge...The reason | mention “...Bearish Rising Wedge..." is that about 60% of the time, they are Bearish. I’d only add that they have a major kick-in-the-
| teeth type action. When they break loweror higher...then the pullbacks against the original move can be really violent...and large.’. So there you have it, three weeks ago the
: market broke up and outofthe Rising Wedge and it is a Bullish one rather than a Bearish one and as a consequence last week the market reached Target ‘X2’...whichis nice!

! -33.00
. One final piece tothe jigsaw, the action from the mid July low-to-date has the outline of a small Bullish Halfway hesitation. Hence | have drawn a fresh Target ‘X3’ atabout
— 32.35, which is the Targetfor such a Pattern. However, we would first have to overcome the immediate overhead resistance, the 50% Fib of the December 2016 —March 2020 - Laszn
. move at 31.69. Today we tried doing so again...and have so far failed. We've pulled back down...and we have yet to make consecutive closes over this 50% Fib...and it seems
-4 wewillnot even make this weeka Key reversal Week, despite the big move! Remember, next week is supposedto bea ‘down’ week! Lz oo
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Dally,lr Paris Rapeseed Second Month Continuous  Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 24/12/2019 - 21/09/2020 (PAR)
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It is now THIRTEEN weeks since | wrote ‘We have a lot in the way overhead...starting with...the 2020 50% Fib at 377.00, another alternate (less likely) 1 1 |
Neckline (currently 358.25), 50% Fibs of the April 2018—January 2020 move at 378.75 and 2016 —2017 move at 379.00, the Medium MA (currently ~ : : .
375.50), the Long MA (currently 381.75) and finally the Congestion around the February highs between 387.75—390.00.". | also added the “..more ’
likely...” Neckline (currently 379.50)...and another alternate (less likely) Neckline (currently 385.00). Anyway, there’s a lot to process there...and over I SO SO
time, it has been duly processed. As you can see, currently the key levels to look out for are again...the Long MA & less likely Neckline on top which this : : '
week have been joined by the 50% Fibs at 379.00 & 378.75...but not by the one at 377.00...which is below. The topside is, as I've put it ‘All this is S R — Lany
wrapped in a pretty bow by the catch all “...Congestion around the February highs between 387.75—390.00.” that is sitting above.’. Seven weeks ago :
we looked like we really might have started something with a Weekly Key Reversal Down...but that failed...much as had seemingly the Outside Week ------- ]
two weeks ago. This has led me to embrace myfurther comments from THIRTEEN weeks ago ‘I guess, it needs time to decide...yet again...whether to '
tackle the big overhead resistances...or to follow through lower with the original H+S Top. Right now | fear a renewed, if higher, level of Doldrums.”. |~ ~---wirmmmmmgemoos 405
had embraced this so much that | was actively looking for another suitable meaning a greater level of “...Doldrums...”. | haven’t found an appropriate
one. Then last Friday an extraordinary thing happened. We had a Key Reversal Down at the end of the week...giving us the lowest close for five weeks,
since the drop and recovery at the end of June...remember that...it will come up again! Anyway, Monday looked Bearish...a Bearhammer Pattern
possibly and then a Long Black Marubozo on Tuesday that closed below the Medium MA (currently 375.50)...or since the small Horn Bottom formed at

the end of May...remember that...it will come up again! This looked very much like we were on the verge of something big...but then yesterday the ... __
market reverted back up with a decisive and strong looking Key Reversal Up. This was followed through higher today, t ghrough all the resistance until it :
halted at the Long MA before coming back down. Interestingly, we may end up with an Indecisive Long Legged Doji Cross today. Rememberl asked you i
to remember the action at the end of June and the end of May? Well, the reason why is that the action in many ways mirrors wh at has happened this
4-- pasty week. A dramaticdrop...followed by a dramatic pullback up! Is this going to be a third time? The possibility is there...and it will depend very
rnuch on what we see tomorrow and Monday For the moment.. -this market has ventured out of the Doldrums
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: For many, many, many weeks have | described it thus...and it continues to be valid... ..all this is framed within the March—April Bullish Schiff

~© Pitchfork. This is giving the somewhat gently rising angle of attack of the market with the Middle Tine above (currently below at 484.10) and the Lower
" Tine below (currently 469.200).". The only thing | can add is that we now have the Upper Tine (currently above at 499.00) of the very same Pattern in

sis4 the frame as well. This market has had the Upper Tine tested for about 2 / 3 weeks along with its current neighbour...the January 2019 high at 497.50. : , : foeoeoe

_ Ithas been tested...and tested...and tested! Last week the overhead testing stopped. The action had made an Outside Weekangthe market next SRR S S N N A R T
' made aseries of Indecisive Tops...even perhaps an Indecisive Doji Cross...before plunging down with a Bearish Opening Long B lack Marubozo on ' ' '

i Tuesday below the supportive February 2019 high at 494.10 and closing midway between the Upper and Middle Tines. Yesterday, the market decided P i i i P

s:; that it was not comfortable in pursuing the move lower and turned around back up with a Bullish Thrusting Pattern. Today we’ve had somelimited =~ i — e M

=i follow through higher...but nothing to write home about. We are still below the February 2019 high. So inall the activity we have seen this past month =y P P - so7

5044 OF s0...we have still not struggled out of the same mildly Bullish March—April Schiff Pitchfork. One final thing...and right now this is an observation and ' ’ I

not yet a ‘thing’! The Action from June-to-date looks suspiciously like a nascent Bum & Run Reversal Top. It is too early to be clear...but the action . Lo

specifically between the middle of July until today is looking suspiciously like the beginnings of the "Bump’. T T Tiaarespg oS | e \ Lo
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* Some TEN weeks ago | wrote the following...and have repnsed itsince ‘Secondly...and this | write with caution...is that the action from late February-to-

date (including the failed Reverse H+S Pattern) could be a Bullish Bump & Run Reversal Pattern. It looks like it should be...and we are hesitating where

.. we should be right now. You would in this case, look for hesitation, even dedining hesitation, along the Neckline...This would be the precursor to the

~ ‘Run’ phase of this Pattern. Once | can see the start of the Run, then I’ll write more...but for now please note this Pattern and that the market is
following the correct process for such a Pattern.”. | have seen much, much more...and yes...we have been in the 'Run’ phase for some time now. | had

" since redrawn a broken and discredited early May —late June Bullish Andrews Pitchfork after | realised...the broken Bullish AP was actually still active.

2040142020 - 21/08/2020 (KUL)
: 1| Price

-~ Though the market has punctured the Upper (currently 3028) and Lower (currently 2796) Tines, closing outside both. | am still minded for now to keep

i it as we've barely moved back within it after a major attempt lower with a failed Key Reversal Down earlier this week. After seeing the recent action

— over the last two weeks, | felt obliged to reprise some of mywork on a potential Target area on the topside for the Run. This very nearly came true
three weeks ago and again last week. ‘A rough idea for an initial Target on the topside would be in the 2900 area. However, it would not be

" unreasonable to look at the February high at 2931, the January highs at 3015, 3155 & 3178 as posstble Targets. Personally, I like the look of the slightly -
- declining 2008-to-date Downtrend (currently 3105) .but this is inno way an endorsement of it.". | suspect we may be coming to the end of the Run

- phase and the fulfilment of the Pattern as we’ve had another more recent Pattern developing. On a larger scale, it was last week a potential Double

.. Top formed over the prior three weeks. However, it is suspiciously now looking like a possible Triple Top formed over the last four week. Today’s

. Gap?mg higher combined Indecisive Spinning Top & possible Island formation...does not really help, other than to be the last Triple Top. However, |
would counter this Topping idea with something | wrote at the end of last week. only add as a support ‘It doesn’t mean that it’s over...it just may mean

~ a significant pullback may be in the offing. Therefore, watch out for consecutive closes below the low of last week at 2609...and any move down below -

* the combmatlon of the two 507 Fibs at 2560 and 2532 plus the Long MA (currently 2550) -

------- -1340&4040 2, T‘"
SMA, FCPOCZ, Trad EP[IDElLS‘I
“13/08/2020, 2,537
| SllA, FCPOCZ, Trade Prlce[LﬁstJ.

13/08/2020, 2,394

fQ’BarOHLC FCPOc2, Trade Pnce'"
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