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Last week the drive of the market up off the B&R Trendline *2) (currently 11.48) was enough that on Friday prices J)_ltjshed up and closed over the flatlining Long MA Lcurently 12.37) and the
|
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key 50% Fib for 2020 at 12.48. Itwas done in stages but by last Monday we hada consecutive close over both and it looked interesting for a gotentialfurther move higher. | wrote last week - oenio e e
on this opportunity that *...if prices close over the Long MA then the opportunities look interesting for higher levels with only the early March Gap 1293—12.95 in the way untilthe 21st o o L.
Century 61.8% Fib (at 13.83). The advance last week was slow...but by Wednesday last week the Gap had been filled. However, that same day the market tumed and made a suprisiniKey
Reversal Down. It wasas if the Gap had generated its own fresh unmarked resistance or resistances. Yet the next day, Thursday, there was a reactionaryrmove back up again, evenmakinga T oS
slightly higher high...but this did not Iastﬁagam!) as Friday sawagain aslightly h$her high...that eventually formed a Bearish Dark Cloud Cover Pattern. This contrary daily behaviour...onthis + . LoLes
basis, today ought to be an ‘up’ day, ..is very disconcerting. The only significant factor | suspect in influencing what is going on is whether the market wishes to or can stay above the 50% Fib -~ i | i
at 12.48...perhaps even the Long MA as well. The filled in Gap is not substantial enough to cause such schizophrenic behaviour. The market seems very, very uncomfortable sitting up where P Tt
itis...but at the same time, it does not have any nearty sources of energy, Trendlines, Pitchforks or evenMAs to draw upon to push prices back down. Hence, we seem to haveanimpasse R T S otas
until something gives. Please beaware that we' ll likely see the MAsstart moving higher and entering the sphere of market action once more...and that may prompt supportforarise..oche &+ L
crushed.
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i the core of the current move hi%}l
- (currently 364.30) and the Long

: move at374.00 and t

i Cross, then a severe Keg Reversal

. and closed over the U’L])per Tine (currentl 367.40£of the Bearish February—June Schiff Pitchfork éthere
. e 50% Fib for 2020at 380.
- had the start of the pullback and Gap fillin&exercise. Prices consolidated between the broken Upper Tine and the 50% Fib at 380.80. I nitially wit

. Whilst not the start of the recent move higher, Monday two week's agoaction of punching'down and then FUB through ALL the MAs bar the Short MA (currently 364.40) was the begi'nninléI gf
[ ium ;

er. It took most of two weeks ago to stabilise on and eventually over the Fib Congestion at 362.70—362.80 plus the combination of the Short/Me

A (currently 363.10). This consolidation resulted in Friday two week’s ago Gapping higher Bullish Opening White Marubozo that in one session punched

0. Prices only halted when they met the dread 61.8% Absolute Fib at 382.70. Then last MondaK,

Down...that failed, then areactionary move back up and finally last Friday with a Bearish Dark Cloud Cover Pattern. All-in-all...not dissimilar to what

putting it on notice for retirement), the 50% Fib of the July 2019—February 2020
instead of the follow through higher, we
a Bearish Harami, then anIndecisive Doji

up
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~ happened to NY Sugar
i the 61.8% Absolute Fib acting as a cap to the market. | wrote the following last time ‘OK, so now we have perhaps two/three o

utures. The base of the action here was a combination of the previously mentioned broken descending Upper Tine, the 50% Fib at 374.00 acting asan attractor...and

gﬁortunities today and gom{g forward. The first one is that this |

. move up is a huge mistake and we make a Pipe Top. The second is that this is a consolidation and we break up through the 61.8% Fib and move up to challenge the June high at398.50 and §

- then on to the B&R Trendline Acurrently 403.40).A possible third is that we make a Bearish Harami toda%/ drqu down to the Lower Tine Lcurrentl,/ 353.80) oﬁt e recently drawn April—July -

i Andrews Pitchfork and to gather ammunition for @ more consolidated move higher. None is clear asyet!’. Well, to be honest...none of those wasa fit for what happened..apart from ‘None  © = & i
 is clear as yet!”. That is perhaps the truest statement of this market..and NY Sugar Futures. The market is very...very schizophrenic! N
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a%o and tihﬁe;ff'rima'{ohry second consecutive close over made two Monday's ago was, as| laid out last week, the next
through the 50% Fib of the May—December 2019 moveat 115.00, the August—December 2019 move 117.90 plus the 50% Fib of the December

24i01/2020 - 18/09/2020 (NYC)
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--;--'-The move up and close over the Long MA (currently 111.70) two weeks
i ghase in the market moving higher, up b of the e > ! ]
-~ 2019—June 2020 move at 11845, This latter one was and is significant as it just about took you out of the late March—mid April Congestion Zone of about 116.75—121.50. Then last 158
i Monday we had some consolidation, not unusual...we had the same the previous Tuesday, so that when we started last to move higher last Tuesday with a big Bullish Opening White |
Marubozo and Bullish Engulfing combination...it did not seem unusual. It was only after last Wednesdaé s”Biagsh prln%n]%Ion, almost a Bearish Doji that saw the market runup all the way
ullish October e

. into the Fib Congestion between 122.70—124.11and most importantly, the Middle Tine of the mildly bruary 2020Schiff Pitchfork, before coming allthe way back | .5
: down...that | suspected we maB have a three dayl_Pattern of a Bearish veninﬁ Doji Star. The big move lower confirmed it last Thursday confirmed it...big move up, Indecisve Doji Cross, bi§
.- move down = Bearish Evening Doji Star Pattern. This was followed...by the follow on lower (sorry about too many “follows’) on Friday and once again today. Initially, the drop lower was also -1s0

uiter_ggod. Down through the 50% Fibsat 118.45and 117.90...but upon approach to the 50% Fib for the May—December 2019 move at 115.00 the market has hesitated. | suspect that this

7 50% Fibis only part of the reason for the hesitation. Another portion would be the next area of support just underneath, the lesser Fibs at 112.80and 112.15...but most importantly...the ¢
44 Tising Long MA (currently 111.70). Below this is the rising Medium MA (currently 108.30), then the broken Lower Tine of the O ctober 2019—February 202move (curentlY) 06.10) which | e
= acts as a Neckline for the February—May H+S Top. Finally, the Short/Medium MA (currently 103.80). These areall evenly spaced out...so to deal with each of them could be fairly easy.
+. However, please do not forget the accumulated attrition from trying to do so. We last rose to the 129.00 high level back in March. It was a slow rise and the drop to the low took three Liar
i months or so. This time it wasa "too fast move higher that has manX defensive rings towards the Congestion below the market between 94.50—102.00. | suspect it would not be so easy
- this time. If it was...then should we really have risenall the way to 129.00 this time...and not stopped earlier? Watch carefully, despite this tempering of the move lower...it was stilla move =
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- Last week we had yet another continuation higher on a Daily basis of the market from when on the 7th of July we had a Bullish Outside Day that stogped_ the constant declining. Themarket -1.600

. hadthereafter risen on a weekly basis with new hl%hs each week. However, looking at last week, it does not require a genius to work out that something is wrong with a rally higher when |,

<« ona Weekly Chart the market shows simultaneously both a Weekly Key Reversal Up last week...AND...a Weekly Indecisive Doji Cr oss!If that wasn't a warning sign that something was e
up...then | don’t know what would be! Individually, on a fractal Daily level, last Wednesday s high was also a Bearish Dark Cloud Cover Pattern, either side of the broken...but still influential [

Upper Tine of the April—late June Bullish Andrews Pitchfork (curently 1381)...though closing back within it. Last Thursda\{ was a small follow on lower. ..but Friday was a contrary Bullish =

- Double. However, the follow on higher to this today was limited as we still have the broken Upper Tine resistance...and it looks like we may well have another Bearish Dark Cloud Cover 1520

— Pattern.| suspect this week’s close whether above or below last week’sat 1363 may determine the next few weeks course of action. I'd only add that we are currentIY building up a useful
- Congestion Area here these last two and a half weeks between 1340—1375. This will be useful in the future! I'd only add one further item, right now today...we're only 7 higher than last
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that I’m a little takenaback. Anyway, this past week we’ve hada nice looking Bearish Engulfing Pattern with the top managed by th
now getting awfully close to that

101.00)...so watch out now...there may be some hesitation in trying to go highersoon.”. All that was pretty much what haP
the 50% Fib plus MAs all hitting together and halting the rise two weeks ago and also again last week. We've had limited fo
MAs so far. We're currently being held ugg a lesser Fib at 93.00...but ther€s little below until we reach a combination of the Lon

82.25) of a newly drawn and untested Q 9—Q3 2020 Bullish Andrews Pitchfork. | suppose you could also add in the big Q3 20%
to the Long MA...it was immediately rejected badk up with a big Weekly key Reversal up. Something to ponder!

overhead Medium MA (currently 104.00) and 50% Fib resistances (104.25)...which will soon be combining with the declining S
pened. If you look at the Chartbook you can see a perfect storm of
llow on lower so far...but the market is below three of the four

e combination of the...as | gut it two weeksa
o

at the action over the last ten weeks or so as a Bearish Halfway Hesitation...but |’drather have the thought out there than not right now. The only thing is...last time the market trie

Itis a strange thing to say...same would say a sad thing as well...but this Weekly Chart makes more sense to me than any of the other Sugar Charts. This is such an unusual situation to say )
o’...we are
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