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. Two weeks ago | listed the following potential actions when referrlng tothe reasons why the Double Top formed over July may not happen. ‘There are
two/three reasons that this may not happen. They are, 1) the rising Short/Medium MA (currently 883), this may not be an issue as it will combine shortly
with the 872—876 area...and then we can blame that ifit doesn’t happen. 2) The more serious flatlining Medium MA (currently 866) and 3) the Congestion
from late April through to the end of May (835—856). This last one may be more substantial. Just watch what the market does now on approach to the -0
872—876 area.’. Last week | pointed out that point 2) above...happened! The market during last week turned up...and | laid out the following ‘Overhead
we have three key resistances still to go. 1) The 50% Absolute Fib & Congestion at 896, 2) the 2020 Downtrend (currently 896) and 3) the Upper Tine [740
(again!) (currently 906).". | even intimated that it might well be the Upper Tine. Well, it was none of those! My vision was limited because | did not thing
that this market had the energy to dimb that high...but just above the Upper Tine was the big old 2016-to-date Downtrend (currently 917...but since

reassigned to 919 today). It was this resistance that finally halted the rise, after first seeing a Gap higher over the weeke nd and forming (as | suggested last|
week) a Weekly Key Reversal Up. The halt up at the Downtrend on Monday...then the hesitation Tuesdayand yesterday...have led to today’s fall back
i~ below the broken Upper Tine. We have a (Changeover?) Gap below now between 897—901 that desires to be filled...and then a key support, the 50% ~710
MH Absolute Fib at 896 which sits within a Fib Congestion. There is one other factor you should bearin mind, the excessive zeal on top last week has a side

effect. We are currently on for a Monthly Key Reversal for this month...and we still have a week and half or so to still go. If on Monday the 31st we dose ™™
over 891 or under 878...then we’d be on! Anywhere in between and we’d have the lesser Outside Month qualification. With so many trading sessions still |
‘ togo, | thmk this market could get very interesting.
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| had written extenswely how the Medium MA (currently 291.10) and the Long MA (currently 296.80) had worked to erode (Medium MA) and hold down
(Long MA) the market rises since early July. This was while we had whatappeared to be a Quad Bottom or Continuation H+S Pattern forming since June. | ;
added four weeks ago ‘It seems that the marketis settling down within a wide range from about 284 up to somewhere around the slowly descending Long : &+ &+ &+ & &
MA.’". Two weeks ago, at the turn of the weekend, it looked like it was going to be a Continuation H+S Pattern as we’d broken down through 284 and

closed below. However, we did not have a confirnatory dose the following Monday last week, the opposite indeed! We had a com bined Bullish Key
Reversal Up and Engulfing Pattern...just...but still there. This set off a rally which included a Bullish Opening Long White Marubozo and Weekly Key
Reversal Up. Monday this weekwe Gapped higher (Changeover?) and made another Bullish Opening Long White Marubozo...which has ended up being
the peak of the market sofar. It was on Tuesday that we saw the first overt Bearish act, itis actually a two day Pattern which includes Monday’s rise andis ... ;
called a Tweezer Top. Interestingly, Tweezer Tops are traditionally seen as the name implies, a Top. However, the data suggest theyare around 60% of the ! : : : : ; ; ;
time a continuation. This one, so far, seems to be a traditional one as today we’ve ventured for the first time this week back below the Long MA. Thereis PR PR AR
one final piece that I’d like you to consider, itis the same piece as the main Soybean contract. We are set to possibly have a Monthly Key Reversal here as
well. If we close on the 31st above 291.50 or below 289.00..then we’d be on! l know that there are many days ahead still till then...but this is one that
needs to be remembered...and watched! Just for the next few days please also remember my last words from last week when cautioning about the e :
upcoming Weekly Key Reversal Up ‘Take alook back at the turn of June into July...we had a similar move up...but that had faded within a week and a day.
Caution...in both directions!’. [ [ [ [
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Seven weeks ago | wrote the following ‘The last four weeks here have been almost a fortnightly Sine Wave action...gradually expanding the range...but you
~ get whatImean | think!...Unsurprisingly therefore, we have had an ‘up’ week this week (probably followed by a ‘down’ one next week...unless we break 3650
~ the cycle).’. Last week was supposed to be a ‘up’ week on this basis. It was...but it needed to get going midweek...which it did with a big Key Reversal Up | .00
_ combined with a Bullish Engulfing Pattern. However, we raninto some overhead resistance which did not give way last week...or this week either it '
seems. This is what| had tosay about it last week “One final piece to the jigsaw, the action from the mid July low-to-date has the outline of a small Bullish 3550

Halfway hesitation. Hence | have drawn a fresh Target ‘X3’ at about 32.35, which is the Target for such a Pattern. However, we would first have to :
overcome the immediate overhead resistance, the 50% Fib of the December 2016—March 2020 move at 31.69. Today we tried doing so again...and have b A Pt e - 35.00
so far failed. We’ve pulled back down...and we have yet to make consecutive closes over this 50% Fib...and it seems we will not even make this week a Key :

F ; : Reversal Week, despite the big move! Remember, next week is supposed to be a ‘down’ week!". This piece covered a lot of what has happened and why . : : : : 450
...... oo we've ended where we are now. That Thursday last week ended up being a Bearish Harami, despite making a new high notseensince early February. It ..o o0 Laeng
T : was also a possible two day Bearish Pattern known as a Tweezer Top. Now Tweezer Tops are traditionally seen as Bearish. However, about 60% of the : : : : : :
33 ﬂ— L =i time they turn out Bullish. Despite making a new high this week...| think the juryis still out on that Pattern. The reason for this weekis manyfold. We have - ' o[ 3350

indeed made a new high this week again, not seen since February. However, 1) we barely closed over the resistance that the market was tackling, the big
50% Fib of the December 2016—March 202 move at 31.69. 2) This was one close on its own. There was no confirmation, at all. 3) The last three days
action could be seen as a possible Bearish Evening Star Pattern, todayis day 3...and we’d have to see if this action works...but it looks interesting. This
leaves..what happens next week. Well this week is an ‘Up’ weekas you can tell by the new high. Though not perfect byany means...next weekmay be a
] 'gow_riivge!(. Watch carefully!
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and May. Much like those times, it seems the markets venturlng has for the moment been tempered and we are back to...the..
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T T [ . T T . It is now FOURTEEN weeks since | wrote ‘We have a lot in the way overhead...starting wtth .the 2020 50% Fib at 377.00, another alternate (less likely) 777777 T T T 5'420
! | Gan ! ! ! Neckline (currently 357.50), 50% Fibs of the April 2018—January 2020 move at 378.75 and 2016 —2017 move at 379.00, the Medium MA (currently ' ! ! ' f
376.50), the Long MA (currently 381.75) and finally the Congestion around the February highs between 387.75—390.00.". | also added the “..more ; ; 4;”'04_:"417
likely...” Neckline (currently 379.75)...and another alternate (less likely) Neckline (currently 385.00). Anyway, there’s a lot to process there...and over IS SO S S N
time, it has been duly processed. As you can see from the Daily Chart, the key current levels to look out for are...and this part is important...ONCE : : : ' :
AGAIN...the Long MA and the ‘less likely’ Neckline on top. Meanwhile below we have the 50% Fibs at 379.00, 378.75 and 377.00 plus the ‘more likely’” | [ . e Late
Neckline. The key topside levels are still “All this is wrapped in a pretty bow by the catch all “...Congestion around the February highs between 387.75— | ; H
_________________________________ 390.00." that is sitting above.’. | looked at this market FOURTEEN weeks ago and wrote ‘I guess, it needs time to decide...yet again...whether to tackle __4[,3
the big overhead resistances...or to follow through lower with the original H+S Top. Right now | fear a renewed, if higher, | evel of Doldrums.’. 1 had :
___________________ embraced this so much that | was actively looking for another suitable meaning a greater level of “...Doldrums...”. | haven’t found an appropriate one. [ S S AU P,
Then Friday two weeks ago an extraordinary thing happened. We had a Key Reversal Down at the end of the week...giving us the lowest close (then) : :
for five weeks. The start of last week followed on lower and by Tuesday we’d had one close below the Medium MA and we’d opened last Wednesday ... __ N R I L ap2
below it as well. However, this did not last and by the end of last Wednesday the market had formed a Daily Key Reversal Up based on that Medium : :
. MA. Yet there was still Indecision out there as last Thursday saw a big Spike upwards, all the way to the Long MA (thus verifying it further) before L ; 1389
coming back down to form an Indecisive Doji Cross. Last Friday was also Indecisive...but interestingly, there was no follow through lower. Indeed by !
Monday this week it was all over on the down5|de and Tuesday saw an Interesting Bullish Opening White Marubozo, closing even over the Long MA. [ —— R doenes RN iLags
However, this close was only the once...and we’re back below it now...and seemingly settling on the old supports we had two weeks ago.So what have | :
we learnt from all this? Well, it seems last week was an aberration. Not an uncommon one as we have also had similaractions back at the end of June - FEEREE G o 3
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__ closely at, especially tomorrow night! One final thing...and right now this is againan observation and not yet a ‘thing’! The Action from June-to-date
~ looked and even now still looks like it might be a nascent Bum & Run Reversal Top. It is too early to be clear...but the action specifically between the
& mlddle of JuIy unt|| last week Iooks suspluously I|ke the begmnlngs of the Bump
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" For many, many, many weeks have | described it thus...and yet it still continues to be valid... *...all this is framed within the March— Apnl Bullish Schiff 1 [
- Pitchfork. This is giving the somewhat gently rising angle of attack of the market with the Middle Tine above (currently below at 485.00) and the Lower - g .
- Tine below (currently 470.10).". The only thing | can add is that we still have the Upper Tine (currently above at 499.80) of the very same Pattern in the : boeeeeolsz2
frame as well. This market tested the Upper Tine for about 2 / 3 weeks along with its current neighbour, the January 2019 high at 497.50. Last week it o 3 .

*® seemed to give up...and dropped down with some Indecisive Patterns. The start of the drop this past Monday was almost to the Middle Tine. However, R 3
* the proximity of the Middle Tine was enough to spur a move higher which ended the day with a combination of a KeyReversal Up, Bullish Opening ; 516
-~ White Marubozo and a Bullish Engulfing Pattern. This was enough to push the market to close over the February 2019 high at 494.10 plus the Short o ‘ -513
_ MA (currently 494.30) with a two day Bullish Pattern called a Bullish Matching over yesterday and Wednesday. This should have seena move higher = &= = = & |oamiswe| | o

siz. today. However, the opposite has happened as prices look to have made today a possible Bearish Opening Black Marubozo...very strange! | suspect : : — ‘
sie. this may have something to do with the whole action of this week...we may have a Weekly Key reversal this week. If we dose tomorrow night over ~ e Indecisive Spinning Top | e
=« 496.00 or under 491.20...then we'd be on! Anything else would be a lesser Outside Week. This is another Oilseed and Vegetable Oil market to look -S04
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Some ELEVEN weeks ago | wrote the following...and have reprised it since Secondly .and thls | write with caution...is that the actlonfrom [ate February L3250

L. -to-date (including the failed Reverse H+S Pattern) could be a Bullish Bump & Run Reversal Pattern. It looks like it should be...and we are hesitating | 3400

i where we should be right now. You would in this case, look for hesitation, even dedining hesitation, along the Neckline...This would be the precursor to ! | 3350

. the ‘Run’ phase of this Pattern. Once | can see the start of the Run, then I’ll write more...but for now please note this Pattern and that the market is | 2300

i following the correct process for such a Pattern.’. | have seen much, much more...and yes...we have been in the ‘Run’ phase for some time now. | had -

_ since redrawn a broken and discredited early May —Ilate June Bullish Andrews Pitchfork as it looked like it might be still active. However, this was only _3'200

3,150

“ unreasonable to look at the February hlgh at 2931, the January hlghs at 3015, 3155 & 3178 as poss:ble Targets. Personally, I'like the look of the slightly — 3100

= declining 2008-to-date Downtrend (currently 3102)...but this is in no way an endorsement of it.”.| suspect we may be coming to the end of the Run 3050

- phase as the excessive Patterning and ranging we've seen these past few weeks is indicative of Indecision. On a larger scale, there is still potential for a--- -3.000

Triple or Quad Top formed over the prior three or four weeks. However, it is suspiciously now looking like a possible Triple Top formed over the last
. four week. However, | would counter this Topping idea with something | wrote at the two weeks ago ‘It doesn’t mean that it’s over...it justmay mean a---:

_. significant pullback may be in the offing. Therefore, watch out for consecutive closes below the low of last week at 2609...and any move down below
- the combination of the two 50% Fibs at 2560 and 2532...plus the Long MA (currently 2557).".
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