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Low Medium International Limited
Daily Chicago Soybeans Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 26/03/2020 - 24/08/2020 (CHG)
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Two weeks ago on a Wednesday, we hada Key Reversal Up. It was a good one as a Pattern but also because for the prior three days the market had : 1
been testing the Medium MA below (currently 870) without any success. This Key Reversal Up started a rise that is still being felt today. Lastweek saw .............] 1030
the market Gap higher over a series of resistances (now supports) that included the Fib Congestion based around the 50% Absol ute Fib at 896 and the g
Upper Tine of the big old 2016—2018 Bearish Schiff Pitchfork (currently 906). A little above this was the old 50% Fib for the 2018—2019 move at 936 """" e
_____________________ plus a Downtrend at the time from 2016 (since reassigned) and they together halted the rise last week with a pair of Indecisive Doji Crosses on Tuesday | 110
| . and Wednesday. The market pull backed down a little but did not manage to fill the Gap it had left behind on the way up and s hied away from testing '
g];}'j,-ﬁq """"""""" 50% Absolute Fib. This was bestseen in twoways...1) how it held up on initially the topside of the broken Upper Tine...and then 2) how it - 1000
777777777 simultaneously made a Key Reversal Up AND an Indecisive Doji Cross this past Monday. This was the second stage of the rocket that has propelled | eoo
: market higher, over the 50% Fib of the May 2018—May 2019 move at 922 and then over the bigger 50% Fib of the 2018—2019 move at 936 today.
————— - This second stage also has a second action...a Pattern! It looks as if the action over the last two weeks, from that Wednesday back two weeks ago that | ~g80
i ! started with, may be a possible Bull Flag! When Istarted today to write this, I didn’t think it would happen so quickly...but we're well on the way
| towards a potentlal Target ‘X’ on top in the 961 area, interestingly it is at the same level as the high of 2020 so far. Two final points...and they are e
- related. We are currently on course for a Weekly Key Reversal Up. Iif we close tomorrow over 905...then we’d be on. Similarly, we are also on for a — %0
Monthly Key Reversal Upl Ifwe close on Monday over 891 then we d be on|
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Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI
Daily Chicago Soybean Meal Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 05/02/2020 - 07/10/2020 (CHG)
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.. Twoweeks ago, onthe Monday, the market made a new low notseen since April 2016 and it looked like the June—July H+S Pattern was indeed going to
be a Continuation H+S Pattern. However, that same Monday as the low, the market also made two other actions. A Key Reversal U p...just...and a Bullish
---- Engulfing Pattern...just! Whilst the market ended up being unsure for two days afterwards with an Indecisive Spinning Top and an Indecisive Doji Cross,
what was clear by that Thursday was the market had decided to turn around back up and seek the upside because the market had formed a Weekly Key
" Reversal Up that week and closing right on the Medium MA (currently 290.50) for two consecutive days. Monday last week Gapped even higher, punching
_... up over the Long MA (currently 296.50) and making a high that had not been seen since early April. However, that Monday was the high point not only for
that week...last week...but for this run up sofar. The rest of the week was spent declining, filling the Gap left over from the way up and carried on lower
---- onto Monday of this week. However, Monday’s fall came up against an obstacle...a Congestion of MAs! Notably, the same familiar Medium MA plus the
pss7 Short/Medium MA (currently 290.80) and the Short MA (currently 291.00). This Congestion, which I will also speak about later, was enough ofa support to -
" hold up the market but also toset up fresh impetus foran attempt higher for the rest of this week so far. Now...two things for the future. Firstly, the !
____action, much like Soybean Futures, has built up a possible Pattern since that Wednesday Key Reversal Up two weeks ago. We have the possibility of a Bull
Flag formation formed from these recent actions. It is more immature than the one on Soybean Futures...but itis there...and it has a potential Target ‘X’ in |
- the 310 area. Next...we have the possibility of a Monthly Key Reversal Up this month. If we have a close on Monday over 291.50...then we’d be on! Finally, :
the previously mentioned Congestion of MAs could be forming a possible Bow Tie Formation...a Bullish one! lwon’t go into the theory behind it...but it :
looks like it might be one...and it has crossed over, sort of, this week. Additionally, the MAs are in the right order. If it does go on to be a Bullish Bow Tie,
~ then between the 16th—23rd of September, there should be the kickin from that. A lot can happen between now and then...but itis one definitely to
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Daily Chicago Soybean Qil Second Month Continuous
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get whatImean | think!...Unsurprisingly therefore, we have had an ‘up’ week this week (probably followed by a ‘down’ one next week...unless we break
the cycle).’. Llast week was supposed to be a ‘down’ week on this basis. The market didn’t quite manage itas it made a new high not seen since early

= February and was also the highest weekly close since mid January. However, compared to this week...a supposed "up’ week, last week fulfilled its role |
suppose admirablyas it held back the Bullish incentive until this week...and really letitgo! Additionally, it is now time to reprise something | wrote two

- weeks ago about what may happen ‘One final piece to the jigsaw, the action from the mid July low-to-date has the outline of a small Bullish Halfway
Hesitation. Hence | have drawn a fresh Target ‘X3’ at about 32.35, which is the Target for such a Pattern. However, we would first have to overcome the
immediate overhead resistance, the 50% Fib of the December 2016—March 2020 move at 31.69.”. The break above the key 50% Fib happened this past
Tuesdaywhen we had a second consecutive close over it..and as you can see from the Daily Chart, | had no resistances marked topside beyond the 50%
Fib, bar Target 'X3’ at 32.35 until the lesser Fib at 33.26. However, that lesser Fib, as you can see by today’s action, had as muchimpact as aflea fart ina
hurricane. The market stopped...dead...cold...where it was always likely to stop. The 2008-to-date Downtrend (currently 33.61) has been on every one of

my Daily Charts since | started to cover in depth Bean Oil. Itis a good Downtrend and its most recent peak prior to this was back at the start of the
year...when it behaved admirably as a cap to the market. This is a level to watch as though it may be finessed with further gains, itis not on the Daily Chart
for no reason. Beyond the Downtrend we have another empty zone...all the way up to the Congestion of highs, which indudes the 2020 high (35.67)
 between 35.61—35.79. Please remember...next week is supposed to be a‘down’ week.

. rEight weeks aéo | wrote the following ‘The last four weeks here have been alm ostafortnightl)TSir;e Wave action...gradually expanding the range...but you ...
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It is now FIFTEEN weeks since | wrote ‘We have alot in the way overhead...starting with...the 2020 50% Fib at 377.00, another alternate (less likely)
Neckline (currently 357.00), 50% Fibs of the April 2018—January 2020 move at 378.75 and 2016 —2017 move at 379.00, the Medium MA (currently
377.25), the Long MA (currently 381.50) and finally the Congestion around the February highs between 387.75—390.00.". | also added the ‘..more
likely...” Neckline (currently 379.75)...and another alternate (less likely) Neckline (currently 385.25). Anyway, there was a lot to process there...and over
time, it’s been duly processed. As you can see from the Daily Chart, last week’s key current levels on top were the Long MA and the ‘less likely’
Neckline. By Tuesday this weekwe’d had a second consecutive close and by yesterday a third. This was an unusual action. Prior to this, whilst we’d had -..-.-. :
closes over the Long MA, they had failed and this one didn’t look like it might...plus...this was the highest close since we were within the Diamond...and
it was also a first close over the ‘less likely’ Neckline since it was formed. The feared ‘Doldrums’ which | had seen the market inhabit for so many
months may actually be coming to an end. However, | am constantly cautious on this one, just look at two weeks ago when we looked like we might
really head lower...only to find out it was an aberration. If...and it is a big if...if we do confirm a fresh move higher, where will that take us? Well for
starters, I’d take note of something a wrote some while back “All this is wrapped in a pretty bow by the catch all “...Congestion around the February
highs between 387.75—390.00.” that is sitting above.’. We’d have to overcome this Congestion...and what follows immediately after...a Gap from late
January all the way up to 392.25. If these are done, then we’ve a number of Gaps overhead, you can see then on the Daily Chart. However, the key
question is what would this do if we looked at the big November 2019—April 2020 Diamond that has sat there all this time...doing its best not to
influence the direction of the market. OK...if we look at this Diamond, calculate from the break upwards back at the end of April, thenwe’d have a
potential topside Target ‘X'...in the 446 area! That is a huge ask...really huge...and a lot can happen in between that may thwart that idea. However, Id
rather say the truth than stay silent...and that may be what we’ll have. For your guidance, that would mean we’ll have prices last seen at the start of
January 2013. It’s best to set that idea aside...remember it...but set it aside for the moment as | have a greater and more immediate fear. We may be
out of the Doldrums.. but the market may wnsh to go back My fear is that we may come back mto the Doldrums but at a hlghe r Ievel
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Daily ICE Winnipeg Canola Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analysts - ADMISI 05/02/2020 - 0211012020 (EST)
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---- For many, many, many weeks have | described it thus..."..all this is framed within the March—April Bullish Schiff Pitchfork. This is giving the somewhat --+--------- ---rs2s
~ gently rising angle of attack of the market with the Middle Tine above (currently below at 485.90) and the Lower Tine below (currently 471.00).". The | ‘ '
only thing | added was the Upper Tine (currently above at 500.70) of the very same Pattern. Last week, on the Monday, after a fairly indifferent period,

531

~525

- we had a huge move higher that was on a single day a Key Reversal Up, a Bullish Opening White Marubozo and finally a Bullish Engulfing Pattern o e | T AR
Combination. If ever there was a call to ams...then that was it! Initially, | suspected that it might be an ultimately Bearish Bump & Run Reversal Top 5 |
[5T8.5 . . 3n A % 5 Bullish Long White Marubozo 518
Pattern...a nascent and not fully developed one. However, it was not! Last week, the market did indeed show some hesitation and uncertainty...but , ,
--| Bullish Engulfing P sttern & B L Jommmee- L5156

" not this past Monday when the market showed a Bullish Long White Marubozo that had the highest close since October 2018. Tues day was a move
.. higher to tackle the Upper Tine of the March—April Bullish Pitchfork. Now we’ve hit that Upper Tine a few times back at the end of July. However, not __
this way...and not with new highs so clearly over the January 2019 high at 497.50....this was a new move up...as can be seen by today’s action, almost a :
w2, Bullish Opening White Marubozo. | have drawn a fresh late June —mid August Bullish Andrews Pitchfork at a more acute angle than the earlier one and
- encompassing a narrower range. The market is currently travelling along and mainly just under, the Middle Tine (currently 504.10). The Upper Tine is -
currently 515.30 and the Lower Tine is currently 493.00. | may have to finesse this Pitchfork into a Schiff at some point...but until then, what we have is ™
what matters. Right now we’re getting stuck within some Congestion between 504.00—508.70. Beyond that we have clear air until the August 2018
- high at 518.50.
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Daily Bursa Malaysia Crude Palm Qil Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 03/02/2020 - 02/10/2020 (KUL}
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Some ELEVEN weeks ago | wrote the following...and have reprised it since Secondly and this | write with caution...is that the action from late February ~ T 3,300
- -to-date (including the failed Reverse H+S Pattern) could be a Bullish Bump & Run Reversal Pattern. It looks like it should be...and we are hesitating
‘ -~ where we should be right now. You would in this case, look for hesitation, even dedining hesitation, along the Neckline...This would be the precursor to - - R A -3.400
te-ecee-boo the ‘Run’ phase of this Pattern. Once | can see the start of the Run, then I’ll write more...but for now please note this Pattern and that the market is : STt S L3380
following the correct process for such a Pattern.’. | have seen much, much more...and yes...we have been in the ‘Run’ phase for some time now. : : : : [ e : I — 230
However...we seem to be hesitating once again...with a somewhat Bearish bias. | have market it for five weeks now as a possible Triple / Quad Top. : : ' : ' ‘ '
i ; However, | would counter this Topping idea with something | wrote about three weeks ago ‘It doesn’t mean that it’s over...it just may meana
L significant pullback may be in the offing. Therefore, watch out for consecutive closes below the low of last week at 2609...and any move down below
1 the combination of the two 50% Fibs at 2560 and 2532...plus the Long MA (currently 2561).". We are still a considerable distance away from this and

- the specific hesitation we’ve had this week, a Key Reversal Down on Tuesday which was Neutralised by today with today s action being a significant
Bullish opening White Marubozo, all these offsets have left the market much like the Short MA (currently 2754)...going Sidewa ys. Going back to the
BullishB&RR...I feel again obliged to reprise some of mywork on a potential Target area on the topside for the Run. ‘A rough idea for an initial Target
___________ on the topside would be in the 2900 area. However, it would not be unreasonable to look at the February high at 2931, the January highs at 3015, 3155
i _ & 3178 as possible Targets. Personally, | like the look of the slightly declining 2008-to-date Downtrend (currently 3101)...but this is in no way an
endorsement of it.". | had suspected we may be coming to the end of the Run phase last week as the excessive Patterning and ranging we’ve seen these
~ past few weeks seemed indicative of Indecision...but now I’'m not so sure. Maybe I'm reading too much into this...maybe it is just an ordinary pullback

* before a resurgence.
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