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-------- b Thls past week we have continued the sharper, more acute, move higher best deflned by the earlyJuly to-date Uptrend (currently 2475) It has a
P paralleling partner, the Short MA (currently 2446) that is a lttle below. The latest spurt higher was prompted by a three day Bullish Morning Doji Star
gggf :g:— Pattern formed partially on Friday two weeks ago and mostly on Monday and Tuesday of last week. This Bullish pressure allowed the formation last

zszz— Thursday of a Key Reversal Up, specifically closing over the i important 50% Fib of the June 2018—March 2020 move at 2490. Friday then exploited that = SR S SRR
iy close with a second consecutive one over it...and today we've done so again...higher! We're now the highest we have been since November 2019. IR
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My first thoughts when freshly looking at this Daily Chart were "My....there’s a lot of Indecision here!”. This counters how I have usually started this

.. commentary in recent weeks, which has been variations on the ‘T| e market’s rise continues yet aga/n ’. Three weeks ago | laid out three options for

. the market to choose. The market chose Option 2. and extended it it into two weeks ago, namely “...2) Consolidate and try tackling the overhead Upper
" Channel Line (currently 2038) once more...maybe break it and move up to test the 2020 high at 2039. This would solidify the Pipe Top as a period of

£=2 consolidation and negate any idea of a Double Top forming in the near future.’. Wednesday two weeks ago prices peaked pushing over the Upper

- Channel line...but failing to close over it. Since then, despite initially mainly Bearish Daily Patterns, the market has instead chosen to go Sideways. It is
F# at this point that I’d like to reprise a part of my commentary from two weeks ago that s still relevant today “..we’ve followed on until we’ve started to ; , , ‘ ,
- approach a combined resistance of two lesser Fibs at 1995 and 1997 PLUS the Upper Channel Line. We are currently at the top oi: today’s market...but ‘ : P L bz
It ﬁese resistances are currently halting further gains...for now! If we were to tackle them, then it would be better sooner rather than later...and much ; ; T T R
' later...mid September if it is going to be later. The reason is the Upper Channel Line is moving closer to the 2020 high at 2039 each day...and the closer | : : | : '
2127 the Line comes to the high...the stronger their combined resistance becomes. By mid September they’d have started to separate sufficiently enough to
... tackle each one individually...if that is what the market would like to do at the time.’. All this has come about. The Upper Channel line is now 1 ; S S el _________ L5 100
. synchronous with the 2020 high and despite the rising Short MA (currently 1966) which has provided Bullish incentive, the market has last week and | 1
v €ven today just gone Sideways because the overhead combined resistance is a little too strong. Another week, maybe a little m ore...and they would
202 have separated enough to allow the market to take on each resistance individually. The question now is whether the market has got the patience for

poz yet another week of Sideways before attempting higher...or will it do something else instead? j
- : : - : : - - : - - : : : - - . SmaHPipeTUp _/___i_ = _‘ -

T
Tt

------- IS S o {1 PE

1850

_______ tommone,83361=24 1 830

01 20, 1,870.09

s S {"WQI A IPE" L\ rad EPrIEE\LﬂRt *-( ------ T EEEEEEE 1N ATl SRR L EREEE &= E

* L6478 A e = ~TH 1,620
J‘mmﬁ__: _________ L R L] AL L L L L [ Al 3 . : : : : : : : : : . . e ‘ : il 1580
‘ : : : : : : : : : : : : : : : : : : : : : : : : : :
17 2% 02 09 18 23 B " 08 14 2 27 "0s 1 18 2 01 03 15 2 F 13 20 27 03 10 17 24 01 07 14 21 28 05

February 2020 | March 2020 | April 2020 | May 2020 | June 2020 | July 2020 | August 2020 | September 2020 |

ADM Investor Services Intemational Limited, registered in England No. 2547805, is authorised and regulated by the Financial Conduct Authority [FRN 148474] and isa member of the London Stock Exchange. Registered office: 4th Floor
Millennium Bridge House, 2 Lambeth Hill, London EC4V3TT. A subsidiary of Archer Daniels Midland Company. The information wit hin this publication has been compiled for general purposes only. Aithough every attempt has been made to
ensure the accuracy of the information, ADM Investor Services Interational Limited (ADMISI) assumes no responsibility for anyerrors or omissions and will not update it. The views in this publication reflect solely those of the authors and not
necessarily those of ADMISI or its affiliated institutions. This publication and information herein should not be considered investment advice nor an offer to sell or an invitation to invest in any products mentioned by ADMISI. © 2020 ADM Investor

Services International Limited. Any Charts are powered by Eddie Tofpik with the occasional help of Thomson Reuters Eikon.

www.admisi.com Email technical.analysis@admisi.com for more information or alternatively contact eddie.tofpik@admisi.com


http://www.admisi.com
mailto:%20eddie.tofpik@admisi.com

Tuesday, 01 September 2020 =4

Quality of Support or Resistance... ADM
.7
Eddie’s Crayons...on METALS! PSIEYINTINSPTI——  ADM Investor Services
Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMIS| Imernagonslhimtted
Daily LME Tin 3 Months Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst 10/03/2020 - 09/10/2020 (LON)
[ i : » R O S RO S Price
""" Support Reason Quality Resistance | Reason Quality T ; - 3 ; usD
: . : . : T
25 —— =S =
_____ 17860 Congestion Medium Closing |REyE) High/Low Medium Closing ey
21,998 - - - - - -
o 17640 Broken Downtrend & Short MA Medium Closing [BLEEQ Fib ow e
AR S — SRR F S— b L1600
17570 Congestion Medium Closing |EEEER Upper AP Tine Medium Closing | ‘ i ' § '
i S R 21,300
""" | wrote three weeks ago "...the market very nearly every day performed a significant Pattern...as can be seen by my Daily Chart labelling. However, in all 21000
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