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Medium MA 12.05 Super Diamond Uptrend | Medium Closing [
Bearish B&RR Top Trendline (2) 12.27 Short/Medium MA | Medium  |g§
High/Low LI 12,38 Long MA

%ht see hgher prices. Four week s ago it looked as if we were breaking up and out of
the Super Diamond Pattern that |'d noted here in my commentary three weeks ago ‘One final thing...and this may become a big thing!l have drawn a Super Diamond Pattemn for the
action from September 2019-to-date. | am not certain on this Pattemn...but | note that the market has seemingly broken up through the top %fthe Diamond (currently 12.59). More on
this next week!’. However, prices stalled at the lesser 61.8% Fib for this year, that’s right, just for 2020 so far...at 13.28...with a mini Double Top...and the Long MA as the Target area.
_ Togetthere, prices the travelled along the Upger Descending Channel Line...until last week. | shouldcrreface this by pointing out that two weeks ago we had the following, a Key

- Reversal Down and a combined Bearish Dark Cloud Cover and Bearish Double. Last week we followed on with a Key Reversal Down o n the Tuesday...and that seems to have been the
. final trigger because the next day, the Wed nesday, we had a close below the core of the 2020 action...the 50% Fib for 2020 at 12.48. This forced a move lower on Thursday below
the Long MA...and ALL the stops that must have been layered underneath that. By the end of Thursday we’d closed below the Long MA, the Short/Medium MA (currently 11.63) and
even punched down through the Lower Uptrend (currently 12.05) of the Super Diamond Pattern. On Friday we did more...we closed for the first time below it...and now verified the
move up over August as...a false break! Now this doesn’t automatically mean that the market will now have a break lower from the Super Diamond...though the elegantlogic of itis |
very enticing. It so far just means the last attem pt on the Upside...was false! Apart from the Super Diamond, there are two other factors one should now look at. Not very far below
we have the rising Medium MA (currently 11.63?. However, | think it is the one below that, the Bump & Run Reversal Trendline (2) that | think is more the important. If this is broken
and verified underneath the n the Bearish pressure will be reinvigorated. If thatis the case then the two levels to watch out for in this Pattern are the September 2019 low at 10.68
and the September 2019 low at 9.85. | suppose thatis why | am still cautious a bout a failed break upwards meaning automatically a break lower. Just remember, we’restill in and
around the Super Diamond...and we could have yetanother false...but in the opposite direction. One final piece, we have some Congestion formed over June —July between about
11.65—12.25. We are within this area now.
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Daily London White Sugar Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 18/02/2020 - 09/11/2020 (LON)
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Last time, | wrote how the market had broken down through and close d below the Lower Tine of the Bullish Andrews Pitchfork (since retired) for the A pril—July move and the 50%
Fib of the July 2019 —February 2020 move at 374.00. This necessitated the construction of a’...shallower angled Bullish Schiff Pitchfork for the same move.’. We were then in

between the Lower Tine (currently 351.70) and the Middle Tine (currently 391.10). We are now seeingrthe market move down and test the Lower Tine. Last week we alsohad a -s20
major move in that we punched down through and closed below the Medium MA &currently 359.40?1. his was on the Wednesday...and we spent the last couple of days recovering
back ug...though not enough to close over the Medium MA...though close. It therefore seems as if the Lower Tine...and also now the 50% Fib for 2020 at 351.70...are still strong e
enough to hold prices up...though not strong enough to cause aJ)uII back up over any MAs...so far! This is a key action because as | mentioned last time “...none of them remove the | ..,
1 Bullishincentive if broken. The Lower Tine of the Bullish SP would be the key to that one. . Hence its importance! Watch carefully to make sure this Lower Tine stays true. If not...then
[ upper Tine 2011 20t senirieenion | SOMeE sessions Gap filling in the low 300°s may be what's nee ded. e
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Daily NY Coffee 2nd Month Continuation Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 1310202020 - 12/10/2020 (NYC)
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- Support Reason Quality Resistance Reason Quality --------- |use
: 133.55 50% Fib Medium Closing [RE[E:{] High/Low Low ;

. "129.40 Middle SP Tine LI 137.15 Middle SP Tine Medium | |
~.127.05 Lower 50% Fib LI 142.40 High/Low Medium |

-~ Five weeks ago, the three main 50% Fibs involved in the market...the December 2019—June 2020 at 118.45, the August —December 2019 move at117.90 and the May—December 7L
i 2019 move at 115.00...all of them tempered the move down. The last one at 115.00, did the best job four weeks ago such that when prices dipped down to the slowly rising Long MA | E E
g:urrently 113.00), the decline was halted in its tracks. Since then ﬁrices have gradually climbed...but the rise has not bee n so easy with Bearish and especially ple nty of Indecisive ‘
i Daily Patterns interspersed. Amongst all of these forces, | wrote this three weeks ago “There is a possibility for a Bullish Schiff Pitchfork based upon the midluly—Atéqust last week

i action...but this is a tenuous one, Despite this I’ve drawn it. | could just as easily drawn a small Bearish Andrews Pitchfork for the action over the last two weeks...and justas tenuous. -
-+ This market needs to make up its mind...but it seems in no hurry to do so.’. Well the Andrews would have been no good—too steep!. Even the Schiff found it initially hard going...but ... . 153
i we're gradually moving up between the broken Lower Tine (currently 127.05) and the Middle Tine (currently 137.15). This move up has over the last four weeks beenso ﬁood that ' ’
-~ last week we found ourselves testing and breaking up over the big Middle Tine of the October 2019 —February 2020 move (currently 129.40). This is really important as the Middle
i Tine had proved to be significant resistance back in March and again earlier this month. There was some Indecision over this Middle Tine betwee n Tuesday and Thursday last
. week...but on Friday prices shot up with a Bullish Opening Marubozo that punched up and closed over the key big 50% Fib of the 2016 —2019 move at 133.55. So where now? 3
<+ Well...apart from the Middle Tine of the recent mid July —August Bullish Schiff Pitchfork and a single high at 136.80...there’s nothin§ topside until the big December 2019 higfh at =
% 142.40. The immediate question then is...can the market verify the move higher and at least consolidate over the big Middle T ine of the October 2019 —February 2020 Schi :
-~ Pitchfork? Right now...it looks promising! e 141
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Daily London Coffee 2nd Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 03/02/2020 - 15/10/2020 (LON)
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| wrote three weeks ago about the action, now four weeks old “...it does not require a genius to work out that something is wrong with a rally higher when on a Weekly Chart the
. market shows simultaneously both a Weekly Key Reversal Up last week...AND...a Weekly Indecisive Doji Cross! If that wasn’t a warning s ign that something was uE...thenI don’t
- know what would be!. | stand by that! We may have ed%ed hiEher along the Upper Tine (currently 1429) of the well broken Bullish April —June Andrews Pitchfork for SEVEN WEEKS
| now...but that doesn’t mean the market has fixed itself. | think that is the inherent problem with it. Itis just not convincing enough...even though it has crawled higher! For example,
it was only last week that we had consecutive closes over the Upper Tine...yet there was a sting in the tail! Monday last week started well with the highest market since December
s+- 2019 and the highest close since July 2019 as well as a close over the important 50% Fib of the October 2018 —April 2020 move. However, since then it has been disappointing as

: -C : s 1,560
| Brices have edged lower and culminating with a possible Bearish Shooting Star Pattern (Type 1) on Frida&. Then today we had the beginnings of a follow on lower as prices dipPed =] June 2013 ign |~
~ back down below the Upper Tine...and closed there. Overhead, apart from the previously mentioned 50% Fib, we have some intere sting resistances. We have a coincidence of the =iy - 1540
50% Fib of the May 2018 —April 2020 move at 1477 and the wnsurprising December 2020 high at 1479. this seems to be what we’ve been building up tog tackle these past 14620
weeks...and I’'m not sure it the market has enough strength. Not doubts about trying...justI’m not sure of its capacity to take on the resistances. Beyond thatis the June 2019 high at — : : 1511

r--- 1511...and then some clear water.
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Weekly Sugar White Premium Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 10/06/2018 - 1311212020 (GMT)
Support Reason Quality Resist. Reason
86.75 Long MA 93.00 Fib
81.25 Lower SP Tine 94.50 Short /Medium MA
80.25 50% Fib Strong Closing  JEVF Fib Low

Unlike the main Sugar markets themselves, the Premium has been fairly easy to interpret and explain. Two weeks ago we had a continuation of the move lower from the Bearish e
Engulfing Pattern five weeks prior. What was different this time was the market tested within one week the following strong supports...1) the rising Long MA (currentIY 86.75), 2) the Lo
Lower Tine (currently 81.25) of the important Q4 2019 —Q3 2020 Bullish Schiff Pitchfork...and 3) the key...big....50% Fib of the Q3 2019 —Q2 2020 move at 80.25. Of all these three |,
that were tested...the market only closed below the Long MA...and thatdidn’t last!. It didn’t last because last week the market made a sugerb Bullish Weekly Engulfing Pattern that
has propelled it back up over the Long MA ...and even up over the Short/Medium MA (currently 91.50) before peaking just under 93.00. That was quite a violent rejection of the

latest attem pt to go below the 50% Fib at80.25. The last time, back at the start of Q3, the market at least closed below the 50% for one week. This time...it didn’t even get the 168
chance! Will we see a fresh attem pt to move lower? Itis too early to say. However, topside...we have the next main resistances currently combined...the 50% Fib of the Q1—Q2 U160
move at 104.25 and the Medium MA (currently 104.00). However, I’'m not sure the market has the Bullish incentive to get up there...we’l !
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