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‘Since about m|d May, this market has spent all its time below the Medium MA (currently 1729) and the Long MA (currently 1804) That was...it dldl Three weeks ago L1320
. the market broke up through the Medium MA and two weeks ago it dosed consecutively over it. Two weeks ag the market broke up over the Long MA...and again .
'Zi‘“ late last week. However, in each occasion the market failed to close consecutively over the Long MA. Thisincludes yesterday’s superb Bullish...Gap filling...Opening ‘
7 Long White Marubozo...though to be fair...today isstill not over. What has caused this rise in prices? It was something a drew last time, a mid July—late August : I
~ Bullish Andrews Pitchfork. The Upper Tine (currently 1878)is capping the top of the market...with varying degrees of success given yesterday’s action. The Middle . R
- Tine (currently 1806)is running the Bullish ange of attack of the market. Between them they have, with one exception, managed to corral the market higher, e o120
- significantly in recent days, beyond the Long MA and the nearby resistance of the 50% Fib of the whole of the 2020 move at 17 99. Yesterday’s action wasinteresting - R
. because of the sheer violence in which the market moved higher...and in how today we are back here around the Middle Tine. Lo oking beyond the Upper Tine,the S
. nextresistance is the light Reverse H+S Neckline (currently 1825) from March—April, then Congestion between 1840—1865 before we hit the big50% Fib fromthe L
i 2012—2016 move at 1901. This last one is what halted yesterday’s rise. R e
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- | must say, since the end of July the Short MA (currently 2571) has been pretty good as a dynamic proxy for an Uptrend...and in the last three weeksit has been

""" exemplary. Last week, on aclosing basis, along with the Lower Tine (currently 2574) of the Bullish Andrews Pitchfork for the early July—late August action, managed
7= to hdt aKey Reversal Down on the Wednesday and turn it around so that yesterday we had asuperb Bullish Opening Long White Marubozo. The Marubozo itself

..... peaked just short of the Middle Tine (currently 2720) before today looking like it may be about to form an Immediate Countering Bearish Opening Long Black
Marubozo (though not as Long as yesterday's) combined with what is probably more accurately reflective of its temperament, a Bearish Harami. Interestingly, the FAb

Congestion between 2581—2614 which indudes the 50% Fib of the bigold 2015—2017 move combined with the July 2018 at 2592 seemingly played little in eithera 1 |
----- Bullish or Bearish sense. Finally, | have written a bit here about the Bullish Andrews Pitchfork. However, the Schiff Pitchfo rk for the same move dso has some validity. ; 1,600
..... The only reason | have not drawn it on the Daily Chart is that would make the action even more confusing without any addition a benefit. This may of course S S S
_____ change.. but until then.. the Bullish Andrews Pitchfork is the one to watch.
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Back |nearIyJuly | wrote ‘..today the market is threatening the 50% Fib of the December 2018—April 2020 move at 65.04. Beyond that we've little until the big
- Congestion Band from June—November 2017 between 67.40—69.40 within which sits the small February Gap 68.30—68.45. Just in case the market turns around, you
B4 05“ can see there would be a lot of resistance that’s turned into support. The best of these would still be the Long MA (currently 62.49) and the Middle Tine (of the mlldly
--+--- Bearish April 2019—January Schiff Pitchfork currently 57.55)...though I suspect the rising Short/Medium MA (currently 63. 75)may soon usurp that!. All these levels
- have played their parts as resistance or support...and still do so! Over the last three weeks the market has had a helluva ti me trying to maintain and stabilise over the —
- 50% Fib at 65.04. It has not been easy! Itis only this week that we have seen what looks to be the...almost...first clear we ek above the 50% Fib, despite Monday’s
open below (we still managed a Bullish Opening Long White Marubozo that day). Overhead, well...I wrote two weeks ago what was up overhead ‘...meanwhile the
immediate resistance that jumps outis the shallowly declining but all the time getting nearer Upper Tine of the April 2019—January 2020 Bearish Schiff Pitchfork
(currently 67.41). However, this is an untested Tine...and the other Tines in this Pitchfork have not fared well either. Then there ’s the Congestion Band 67.40—69.40
from June—November 2017. This is interesting as it currently holds the previously mentioned Upper Tine within as well as a Gap left on the way down from February
2020 between 68.30—68.45. The Gap is not a big one...but it is still there. These seem to be the immediate topside resistances.’. The question today is the same one
that was there two weeks ago ‘The question now is whether the market has the energy to continue travelling higher after expending so much time and effort
overcoming the 50% Fib at 65.04...assuming prices don’t fall back down again.’. Right now...I have my doubts on whether the Upper Ti Tine is good enoughto hold the

?_m; market down...so it is more of aquestion as to whether the market has expended too muchenergy fighting 65.04...or not. That is a far more difficult question...and

L. one I’'m not wholly sure about. One final point, we’ve another seemingly solid looking dynamic support below the market that’snot mentioned here at the start. ftis
the late April-to-date Uptrend (currently 63.62). It seems currently entwined with the Short/Medium MA...hence its combined strength may well be more that each
i mdlwdually
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A small Weekly Bearish Black Crow last week...it could possubly be seen as a Weekly Indecisive Spmnlng Top...but I’d find it hard to fully agree on that It nevertheless
seems to have been a consolidation over the combination of the Short MA (currently 3447) and the perhaps more important Short /Medium MA (currently 3429). ;
- Most important of all was how it played and consolidated either side of the hugely important 50% Absolute Fib at 3466 and its nearby partner, the 50% Fib ofthe
April 2019—April 2020 move at 3470. Overall, this Indedsion is still seemingly based around the larger Pattern of the continually operational Bullish Bump & Run
Reversal Pattem. As| wrote three weeks ago ’You’d expect a period of hesitation around the Trendline (currently 3307)..just perhaps not so violent as we saw.
Additionally, the market has had the bulwark of the Long MA (currently 3325) offering further support. This has been recent complimented with the Short/Medium
- MA.. | wrote last week that with all thisin mind “...where does that leave us now? I’m still not sure! | wasn’t sure last week...nor the week before...and I’m still not
sure! The B&R Trendline and the Long MA seem to be holding up the market quite well...but how long can they continue doing so ? Additionally, if the B&R Reversal
e p Pattemn is to work then we would need exploitation of the move higher, well over the recent high at 3600 and perhaps a challenge to the old Neckline from the H+S
- : - Top formed last year (currently 3708)". Two weeks ago it looked very much asif we were about to have ...the start...or the resurrection...of the Bullish incentive ‘
j-i__ﬁ because what we saw last week (now three weeks ago), however small it was, was a Weekly Key Reversal Up!. This was followed by another larger Weekly KR Up two
B 2019 - apr 2020 v L weeks ago. However, whilst it looked like a step in the right direction, we have since then not had any follow through...mean while the dockis ticking andunless we - -3.800
. - - start soon...there will be no further attempts at a follow through higher to these earlier excellent Bullish actions. Patience is getting tested now! - L3750
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