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| Flve weeks ago, on a Wednesday, we had a Key Reversal Up. ltwas a good Pattern as itended the prior three days testing of the Medium MA below
ke (currently 889) without any success. This Key Reversal Up started the rise that is still being felt today. Two weeks ago the market reached Target ‘X’ at
- about 961 and synchronous with the January 2016 high. This Target was for the Bull Flag formed over the middle of August...and yet we still carried on
~ higher! There has not been a significant Bearish action in this market since about early August .until this week. To give you some background, | wrote
~ last time ‘There aren’t that many resistances now ahead of us. The Dec 2019 high at 971 is close to the second level Gann number at 972, they’re the .
.5 nearest...but the one to look tois at 997. That’s the 50% Fib for the huge 2016—2019 move. That’ll be the one to watch if anything is on ‘the upside.’.So it
~ was that last Friday we reached the 50% Fib at 997 this past Monday and we tackled it...but halted with a Bearish Shooting Star Pattern (Type 1). This |
was followed on Tuesday by a Key Reversal Down...the first Bearish pattern of note since early August. So what happened next...did we follow on
- lower?...NO...I The market started Bearish with a lower opening on Wednesday but by the end of the day it had raced up through the 50% Fib and
i, actually made an Inmediate Countering Key Reversal Up...the highestit has been since May 2018! Looking now topside...well, | do not have anything
| significant as resistance until we get over 1050...and then it is only the May 2018 high. The 2018 high at 1082 and the April 2018 highat 1078 seem a
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Five weeks ago, on the Monday, the market made a new low not seen since April 2016 and Vit looked like we had the beginnings of thé follow on to a
June—July H+S Pattern. This has since been reassigned to be a Quad Bottom. Thatsame Monday of the low, the market also made two other actions
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- that day. A Key Reversal Up...just...and a Bullish Engulfing Pattern...gain...just! Whilst the market ended up being unsure for two days afterwards with an

336.00

Indecisive Spinning Top and an Indecisive Doji Cross, what was clear by Thursday of that week, was the market had decided to turn around back up and

seek the upside with a Weekly Key Reversal Up. That was not all, we were in the month of August and by the end of August with all these actions and the
others that followed (including another Weekly key Reversal Up), the market had made a rare Monthly Key Reversal Up. During August, the action also
created a patter. To explain this, I’ll reprise a piece | wrote three weeks ago and which | have repeated since. ‘Now...two things for the future. Firstly, the ... ... .. EI—
action, much like Soybean Futures, has built up a possible Pattern...We have the possibility of a Bull Flag formation formed from these recent actions. It is : :
more immature than the one on Soybean Futures...but itis there...and it has a potential Target ‘X’ in the 310 area...Finally, the previously mentioned
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Congestion of MAs could be forming a possible Bow Tie Formation...a Bullish one! | won’t go into the theory behind it...but it looks like it might be
one...and it has crossed over, sort of, this week. Additionally, the MAs are in the right order. If it does go on to be a Bullish Bow Tie, then between the
16th—23rd of September, there should be the kick in from that. A lot can happen between now and then...but itis one definitely to w atch.’. Looking back
at what happened, we reached Target ‘X’ at the end of the week before last and full achieved it the Monday last week. That Monday was alsointeresting
as itwas a Bearish Dark Cloud Cover Pattern, normally something that would indicate a topping action. However, the next Tuesdaywas an Immediate
Countering Bullish Engulfing Pattern, thereby failing the Bearish DCC Pattern. Such an action also happened this past Monday when we had another
------- Bearish Dark Cloud Cover Pattern. The next g Tuesday, was an interesting action...a second bearish Black Crow...but higher! A very strange action. R SRRt B B
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However, these two bearish Patterns were remedied yesterday with a superb Immediate Counterin

""" T[T F11 " highest close since June 2019. Today we’re higher still...the highestsince JuIy 2018! What could be behind this all? Well...do you recall earlierabove the

- -71—- Bullish Bow Tie Formation? Well, as | pointed out, a lot of things can happen in between now and when | wrote that three weeks ago...but nothing bad

: has happened! | should point out that | originally 'stated ‘If itdoes go on to be a Bullish Bow Tie, then between the 16th—23rd of September, there should

....|... be the kick in from that.”. Yesterday was the 16th...and we’ve had one helluva kick in from that Bullish Bow Tie. We now have to look overhead and see
what’s next? Well...there’s little until we reach the two 50% Fibs of the whole of the 2016 move at 340.00 and the May 2018—August 2020 move at

--- 344.15. Additionally, we have the interesting July 2018 high at 341.50 in there as well. Those will do nicely as overhead resistance...until something else

]/ comes along.
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Daily Chicago Soybean Oil Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Market Analyst - ADMISI 24/12/2019 - 1510/2020 (CHG)

Support Reason Quality Resistance | Reason Quality

USc
Lbs

~39.00

34.23 Congestion Medium Closing JEEXJ! High/Low

~38.50

33.61 High/Low & Congestion Medium Closing [EFXY High/Low

~38.00

~37.50

33.26 Fib & Congestion Medium Closing JEENE] High/Low

~37.00

Eleven weeks ago lwrote the following ‘The last four weeks here have been almosta fortmghtly Sine Wave action...gradually expandmg the range...but
you get what I mean I think!...Unsurprisingly therefore, we have had an ‘up” week this week (probably followed by a ‘down’ one next week...unless we
break the cycle).’. Last week was therefore supposed to be a ‘Up’ week on that basis. Well...on the one hand, last week did not make a new high
compared to the previous week. However, on the other hand, it did have the highest close since January...so | suppose thatedges it intoan Up’ week.
Given that all good things must come top an end, including Sine Wave actions, it seems that with only one day to go this week, the Sine Wave that has
=i lasted about fifteen weeks is now over this week. It should be a ‘Down’ week with next week being an ‘Up’ week...but the Pattern has been broken as
} ..... we have hada big move up this week, hardly surprising really as there’s little resistance of note around here. It was as | wrote two weeks ago ‘It seems
T we have another empty zone...all the way up to the Congestion of highs, whichincludes the 2020 high (35.67) between 35.61—35.79.". Those are the
1- levels now tolook out for...which makes ita concern that the market today has hada limited follow on higher to yesterday’s KR Up. It seems the market -
1is already becomlng shy of testing those levels.. W|thout even actually gettlng there yet
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Daily Paris Rapeseed Second Month Continuous  Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 17/01/2020 - 15/10/2020 (PAR)
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Two weeks ago | wrote how the market was above everything mentioned in the preceding week bar “...and finally the Congestion around the February
highs between 387.75—390.00.". It had taken a long time to get anywhere where there was only one piece of resistance still in the way...SIXTEEN e e e s Soe-raze
WEEKS infact! In that time | have coined the word ‘Doldrums’ to explain what has happened...it was apt! It was therefore with a sense of surprise that . : : : ‘
| realised that during the month just past, August, this market made a Monthly Key Reversal Up! | suppose | really ought not to have been surprised ‘
given how narrow the ranges have become that we’d end up with Outside Weeks, such as last week...and Monthly Key Reversals, such as August, in
this case Up. This all being said, it was therefore quite likely that we’d have what we saw happen this week, a strong move higher. Initially, it filled a
Gap from late January all the way up to 392.25. However, that was just the start, we’ve a number of Gaps overhead, you can see then on the Daily
Chart...so | won’t have the boring task of listing them all. However, the overriding key question is what would this mean if we looked closely at the big
November 2019 —April 2020 Diamond that’s sat there all this time, doing its best not to influence the direction of the market. | looked at this four
weeks ago and wrote ‘OK...if we look at this Diamond, calculate from the break upwards back at the end of April, then we’d have a potential topside
Target X'...in the 446 area! That is a huge ask...really huge...and a lot can happen in between that may thwart that idea. However, 1’d rather say the
truth than stay silent...and that may be what we’ll have. For your guidance, that would mean we’ll have prices last seen at the start of January 2013.".
added a word of caution at this point three weeks ago...and | feel obliged to repeat it ‘It’s best to set that idea aside...remember it...but setit aside for
the momentas | have a greater and more immediate fear. We may be out of the Doldrums...but the market may wish to go back. My fear is that we ‘
may come back into the Doldrumes...but at a higher level.’. Until today | would have said that was an unwarranted fear. However, today we have made
an indecisive Spinning Top...and my natural caution has kicked in again. If we do start gomg Sideway...and it is a big IF.. Isuspect it wnIYbe ata higher
level. In that case, pay close attention to the prewously hlghllghted H+S Neckllne runnlng through at 385 50 3_
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Daily ICE Winnipeg Canola Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analysts - ADMISI 13/02/2020 - 15/10/2020 (EST)
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Aﬁ«d It was only a four weeks ago that | drew a fresh late June—mid August Bullish Andrews Pitchfork that seemed to capture the Bullish angle of attack of ——— an = e
w«: the market. This Bullish AP worked until last Friday when we had a Bullish Opening White Marubozo that punctured the Upper Tine (currently 527.60) . I YT A

..., and closed over it. Monday this week consolidated the move higher with a similar Bullish Opening White Marubozo...but Tuesday had a counter with a
=4 combined Bearish Opening Black Marubozo & Bearish Harami...it wasn’t enough...and it failed! Yesterday the market capitalised on the support still :
i offered by the broken Upper Tine and finally filled a Gap that had been partially filled in earlier this week and dating from May 2018. Yesterday’s move -
i was also a Bullish long White Marubozo...and with this the market had risen up to test a Congestion area, mainly dating from 2016...but some from
311 2018 between 536.40—540.80 with an outcrop at 544.50. This Congestion is what has slowed the market’s rise today. This rise was dramatic already
! without the market shooting suddenly higher out of the Bullish Andrews Pitchfork. Though the market is still Bullish, | fear for the Bullish Incentive
__i given the steep acuteness of the angle of attack right now. We do not have that much solid support underneath and any strong bearish moves may

i well topple prices rapidly. Hence...caution as the Congestion levels increase as prices go higher...not clumped together...but | imagine attrition would
e do its work. I'll now lay out some numbers overhead...just in case. There’s a Gap overhead between the June 2013 high at 577.20 and 590.00. We're

~{ nowhere there right now...but it might be worth remembering.
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Daily Bursa Malaysia Crude Palm Qil Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 19/02/2020 - 21/10/2020 (KUL}
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----- Some FOURTEEN weeks ago | wrote the following...and have reprised it since ‘Secondly...and this | write with caution...is that the action from late February --
_____ -to-date (induding the failed Reverse H+S Pattern) could be a Bullish Bump & Run Reversal Pattern. It looks like it should be...and we are hesitating where
we should be right now. You would in this case, look for hesitation, even declining hesitation, along the Neckline...This would be the precursor to the Run’
phase of this Pattern. Once | can see the start of the Run, then I’ll write more...but for now please note this Pattern and that the marketis following the
————— correct process for such a Pattern.”. | have seen it...plus much, much more...and yes..we had been in the 'Run’ phase for some time now. However, we
,,,,, started to hesitate backin late July, even looking as if we had a somewhat Bearish possible Triple/Quad Top. However, | could counter this Topping idea
with something | wrote about six weeks ago ‘It doesn’t mean that it’s over...it just may mean a significant pullback may be in the offing. Therefore, watch ; ; :
out for consecutive closes below the low of last week at 2609...and any move down below the combination of the two 50% Fibs at 2560 and 2532...plus the ~ it 3350
----- Long MA (currently 2580).”. We are way, way higher than any of these plus the action of three weeks ago included Gaps higher, a Weekly Key Reversal Up = - ; 3,300
_____ and a failed Daily Key Reversal Down really made that point moot. Now...reverting back to the original Bullish B&RR...l once again feel ogliged to reprise
some of my work on a potential Target area on the topside for the Run. ‘A rough idea for an initial Target on the topside would be in the 2900 area.

" However, it would not be unreasonable to look at the February high at 2931, the January highs at 3015, 3155 & 3178 as possible Targets. Personally, | like 3 -
= the look of the slightly declining 2008-to-date Downtrend (currently 3094)...but this is in no way an endorsement of it.“. As of today...we’vereached and - fmeemeeee B et .
,,,,, indeed exceeded the first two of those possible upside Targets for the Bullish B&RR, especially this week with some interesting Gapping higher action and ' P s Meansn Type 1 )

a possible Shooting Star Pattern today(...I’'m not sure if itis a Bearish-Type 1...or a Bullish Type-2 Pattern). Nevertheless, we may still continueto look and
" see if we can move up some more. There’s an additional item. | wrote this two weeks ago ‘If we were to look at this suspected Topping action of the last
""" few weeks as instead a possible Bullish Halfway Hesitation...then we would not only have a further endorsement of the whole B ullish B&RR Pattern...but an
_____ additional Target ‘X’ in the 3200 area. This is something to watch out for!”. Right now it looks like a bullish endorsement...and Target ‘X’ is something we
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