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~— Three weeks ago the market turned around back up afterinitially making a false break on the downside through the Uptrend of the Super Diamond Pattern formed between September 2019—
- September 2020. The reason for the move back up was mainly the rejection of the Medium MA (currently 12.14) but also partly d ue to the supporting rejection of the failed Bearish Bump & Run |

Top Reversal Trendline, the second one (the first one worked) [currently 11.61]. This Bearish B&RR Top Trendline will now be retired! Anyway, this rejection caused a huge move up two weeks

- ago that made a break upwards over the Downtrend of the Super Diamond Pattern and closed above all M As plus the 50% Fib of the whole of the 2020 move at 12.48. Finally, it als o made a

Weekly Key Reversal Up! However, two Monday’s ago the market made 2 Daily Key Reversal Down...not what you want to see after such a move. Yet on the Tuesday we saw an Immediate

= Countering Bullish Engulfin g Pattern. This counter caused an overall higher market...but with some Indecisive actions in between. Then came Monday of last week...and it looked like history was

repeating itself as we saw a combined Key Reversal Down & Bearish Engulfin g Pattern...which saw on Tuesday an Immediate Countering Bullish Harami! The rest of the week saw a higher

— market...but with aChange and a fair number of Indecisive Spinning Top/Doji actions. What is different here is that with the Change the market is over the lesser though still interesting 61.8%Fib [
for 2020 at 13.28. This is interesting because back in August when we last tried up here...the market stalled! Even last week, the move ur stalled at that level. We are now above this lesser Fib

that stalled the market...and challenging the next key level topside...the combination of the lesser 38.2% Fib of the February 2017 —April 2020 move at 13.80...and the more important 21st

Century 61.8% Absolute Fib at 13.83. Up until now, my concern has been that stalling at the lesser Fib at 13.28 put a deal of uncertainty on the outcome of the Super Diamond Pattern.

— However...and it is a big ‘However'..s0 far staying over 13.28 may allow me to place a provisional Target ‘X’ on the upside for the Super Diamond Pattern. Hence a very...very...provisional Target
= 'X"would be in the 19.40 area. | know it is a big ask...but that is what it looks like right now. It can of course change! Finaly, there’s the small matter of the potential Bullish Bow Tie Formation | jes
formed just over a week and a half ago. For starters, the MAs involved, the Short{Medium currently 12.57), the Lon%(currently 12.33) and the Short (currently 12.722 all wentin the wron
827 order..and came out seemingly the same way. Ho wever, that being said, the Bullish Bow Tie looks interesting. Therefore, looking at the action, the kick in for the Pattern would be about the Lis2
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21s5t—28th of October. That's something to watch out for.
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Three weeks ago the market dipped below the Lower Tine (currently 362.100) of the Shallowly Bullish April —July Schiff Pitchfork. This Pitchfork has successfully run the Bullish angle of attack of the [ **
market since mid July, notably the Middle Tine abowe (currently 401.40) and more recently, the Lower Tine below. The breach of the Lower Tine looked serious as it had by Tuesday three weeks ago  [#
had two consecutive closes below not only the Lower Tine but also the 50% Fib of the April—May move at 351.70. However, that Wednesday turned things around with a Gapping Higher move that 480
- closedback up over the Lower Tine and the 50% Fib. The rest of that week was spent solidifying over the MAs...all of them...until by Friday of that week we’d formed a Weekly Key Reversal Up.Two 475

- weeks ago, the market decided to try back down...but failed...and the market moved higher for the rest of that week. On Monda?/ last week the market reached a new high not seen since mid August, 47
tempting the previously strong overhead resistance of the combined 50% Fib for 2020 at 380.80 and the noteworthy 61.8% Absolu te Fib at 382.70. However, much like the previous Monday, the | 165

market fell...though this time it was more serious. The move down was with a Key Reversal Down! Yet also like last week, the Bullish incentive prevailed as last Tuesday we had an Immediate | 460

- Countering Bullish Harami. This led the market to try higher once again, closing twice consecutively over the interesting 50% Fib of the July 2019—February 2020 mowe at 374.00 and once more testing 1 4

_ the 50%Fib at 380.80. We ended last week with a lesser Outside Week...but prices have moved up once again today...opening over the 50% Fib at 374.00. Looking at this action it seems clear that Las0
there’s no true move higher unkess we have closes over the 50% Fib at 380.80 AND the 61.8% Absolute Fib. At the same time, there seems to be support from below the from ALL the MAs

" combination. Until the market decides which..upper or lower levek it wishes to take on, then it's not worth giving ideas on the magnitude of the direction..though currently it seens tofavour testing

the upside. Please bear in mind, the narrowing of the Lower Tine rsing and the two sets of static Fibs overhead means that time is perhaps limited.
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until the broken but influential Lower Tine of the October 2019—February 2020 move...and nothin

Reversal Down here after all these Bearish actions.

r 4 0 %aﬁer that apart from the Gap in July (101.90—104.05) until the Congestion between roughly 102.00—
96.00. Only consecutive closes back up over the two 50% Fibsat 117.95 and 11845 may alleviate this...even then 1'm notsosure.”. Finally...and by no means an after thought..we had a Monthly Key
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The Bearish Lon%Black Marubozo three Monday’s ag[o called time on the rally that had started back in the middle ofJulr Evennow, the vioknce of it was quite surpriing. The reason for it? Well...it was ------- 158
the overhead 50% Fib of the big 2016—2019 mowe at 133.55. The move bower was three-steps-down-and-one step-up, the one step up giving false hope to the Bulk. In that time the market has broken ~ : ~ : | ies
down through the followin sggpor‘ts...now resistances! The 50% Fibs of the December 2019—June 2020 mover at 118.45, the August—December2019 mowe at 117.90 and the big 50%Fib of the May— | ;

December 2019 mowe at 115.00. the markethas ALL the Mas...notable resistances are now the LongMA (currently 112.053 and the Medium MA (currently11040). The Medium MA s theonlyone we ~ ————=—"""1=
have not had two consecutive closesunderneath so far. The most recent major Bearish action was Monday last week’s Key Reversal Down..which led to last Friday's low, the lowestsince late July. ! :

However perhaEs it may be that the sharp angle of descent max be tempering. In part this could be due to the braking effects of the Long and esEecially the MediumMAs. However, | suspect a lot has to SZWM"’“
do with the mar etnow approaching the Lower Tine (currently 108.10) of the same mildly Bullish October 2019—February 2020 move from which the market found it hard going to push through the i oy
Middle Tine, way back 5—6 weeks ago...the one from which this marketstarted this whole move down. One should payspecial attention to this Lower Tine because as | wrote last week ‘...there’s nothing @ | | "
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- |suppose the constant attrition of fighting with the broken Upper Tine (currently 1480) of the April—June Bullish Andrews Pitchfork finally led the marketMonday three week’s ago to give up fighting on
. the topside. Prior to thi, | wrote eight weeks ago that °..it does not require a genius to workout that something & wrong with a rally higher whenon a Weekly Chart the market shows simultaneously
©" botha Weekly Key Reversal Up last week...AND...a Weekly Indecisive Doji Cross! If that wasn 't a waming sign thatsomething was up...then | don't know what would be!". Prices that Monday left the

Eﬂ'y London Coffee 2nd Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI
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L Upper Tine which they had been challenging..and by Fricay that week they had smashed down through the Middle Tine (currently 1400) with a Key Reversal Down. The following Monday they were

s s

50% Fib Feb 2017 - &pr 2020 move | -

S0% Fik May 2015 - Apr 2020 move |

<5, Delow the Medium MA (currently 1376)...but then they carried out a holding action between the Middle Tine overhead..and just aboe the two close 50% Fibs...plus Lower Tine Lcurrently 1321) below. |

ort/Medium MA
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=s5 Wrote about these two 50% Fibs three weeks ago, they are the June 2019—April 2020 move at 1310 and the December 2019—April 2020 move at 1294, they also now have the S
_i_ (currently1298) between them...and the Long MA(currently 1282) justbelow them. The market held off attacking them...until last Monday when prices formed 2 big Bearish Engulfing pattern which was

=~ | Jure 2019 High 1540

L followed up bz’a bigger corrbined Key Rewersal Down & Bearish Engufing Pattem las Thursday that closed riEht on the Lower Tine. Friday we saw a test down all the way to the Long MA...but the market

gulled up to close between the Lower Tine and the 50% Fib at 1310, Howewer today, the market is on for ma
e on. Currently, we are looking at a KR Down today..and possibly a close below the 50% Fib at 1294. So where now? Well, the Bullsh AP looks like it will be retired by next time...so that leaves the

£

ing a fresh new Key Reversal Down. If we close tonight below 1310 or above 1320..then we'd -

“i significant May 2019 high at 1267 plus Congestion levels below...until we start looking at an old Projected 50% Fib at 1145. Onsecond thoughts...ll keep the Bullish AP fornow, you might just find the "™
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s Market crawling up along the underside of it. Finally..and much like NY Cof

fee in this regard...so byno means an after thought..we had a Monthly Key ReversalDown here after all these Bearish actions, _.i..
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Three weeks agB%we had a huge Weekly Key Reversal Down that has defined the recent market. The reason i that despite its humungous nature, it did not achieve one key thing that it needed that week
to be properly Bearish. Let me explain! Whikt the big KR Down is a massive mowe that closed below ALL the MAs, the big 50% Fib of the July2019—May 2020 move at80.25 and made a new low not seen
since January. It still did notclose below the newly recognised possible Neckline (currently 7450). What Neckline | hear you ask? If you look at all the action thi year, removing the various ephemera, you
have a possiblke H+S Top for2020. It's notperfect, none ever are...but you can see it & a possible Pattern. What was interesting last week was how the market bracketed the action of thatweek with the e
50% Fib overhead...and the Neckline below. Last week was the resultant move lower...hesitant mowe lower! The market fully tes ted the 50% Fib overhead thi time...and closed righton the Neckline on &
Frida .Toda]y’s only the first day of thi week..but we’ve seen penetrations below the neckline already. Who knows where we might be by this Friday? | wrote last week...and Ill say it again ‘/ will not give s
a potential Target °X’ for that potential H+S Top until Isee confirmed consecutive closes below the Neckline. The thing that may delay the move lower...rather than stop it..would be closes over the 50% Fib
at 8025 and the Long MA (currently 87.75). Only closes over the recent 50% Fib at 103.00...or just now...possibly the Medium MA (currently 98.75) would see this possible H+S Pattern negated.’. However, ™
I will point out supports below at the low at 7150, the Fib at 6750 and then a Congestion from mid 2018—early 2020 between approximately 56.50—66.75. | know it's wide...but that & howitis! | look
forward to talking more about the H+S Top.
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