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SOYBEANS

November soybeans traded 4 cents lower on the session but it is still an inside trading day. Talk
of better weather for South America plus a lack of new buying interest from China are seen as
short-term negative forces. Technical indicators are extremely overbought. After posting
contract highs for six sessions in a row, December meal is trading $2 lower on the session with
an inside trading day. Uptrend channel support comes in at 371.80 today. December soybean oil
is trading higher on the session into the midday and the buying pushed the market up to the
highest level since October 15. A shift from positive to more negative outside market forces has
added to the short-term negative tone as the market attempts to correct the overbought
condition.

M SOYBEAN FUTURE  Jan21 - Last Price 1085  1.19%
SMAVG (9) on Close 1062 7%
SMAVG (14) on Close 1057 %

M SMAVG (50) on Close 1000%
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Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider
whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is
provided by ADMIS and in no way should be construed to be information provided by ADM. The author of this report did not have a
financial interest in any of the contracts discussed in this report at the time the report was prepared. The information provided is
designed to assist in your analysis and evaluation of the futures and options markets. However, any decisions you may make to
buy, sell or hold a futures or options position on such research are entirely your own and not in any way deemed to be endorsed by
or attributed to ADMIS.
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CORN

December corn posted a new high for the move for the fourth session in a row and technical
indicators are extremely overbought. A lower close today might be seen as a negative technical
development, especially after the market received more bullish export news. Exporters
announced the sale of 100,000 tonnes of US corn sold to unknown destination. China demand
remains much stronger than expected and traders are still nervous that Nebraska and lowa yields
might be adjusted down eventually. Uptrend channel support for December corn comes in at 406
today.

B CORN FUTURE Dec20 - Last Price 420  0.90%
SMAVG (9) on Close 406%
SMAVG (14) on Close 400 5%

M SMAVG (50) on Close 3724
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Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider
whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is
provided by ADMIS and in no way should be construed to be information provided by ADM. The author of this report did not have a
financial interest in any of the contracts discussed in this report at the time the report was prepared. The information provided is
designed to assist in your analysis and evaluation of the futures and options markets. However, any decisions you may make to
buy, sell or hold a futures or options position on such research are entirely your own and not in any way deemed to be endorsed by
or attributed to ADMIS.
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WHEAT

December wheat traded seven cents higher on the session and already has an outside day. It will
take a close under 625 % for the market to see a key weekly reversal after the market posted
contract highs this week. Kansas City wheat will need a close under 558 % in order to experience
a weekly key reversal which would add to the bearishness after the October 21 daily key reversal.
The market is seeing support from continued dryness in Russia and the US plus a jump in import
demand with Egypt tendering today. Ideas that the virus is causing end users to own more wheat
stocks than normal has added to the positive tone.

B WHEAT FUTURE(CBT) Dec20 - Last Price 634% 1.89%
SMAVG (9) on Close 620
SMAVG (14) on Close 61113

M SMAVG (50) on Close 565%
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Learn how to better manage risk &/ .
OPen an ACCOUI‘“ exposure and hedge business activities. ADM
with ADMIS Visit admis.com or call 1.800.243.2649 ADM Investor

Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider
whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is
provided by ADMIS and in no way should be construed to be information provided by ADM. The author of this report did not have a

financial interest in any of the contracts discussed in this report at the time the report was prepared. The information provided is
designed to assist in your analysis and evaluation of the futures and options markets. However, any decisions you may make to
buy, sell or hold a futures or options position on such research are entirely your own and not in any way deemed to be endorsed by
or attributed to ADMIS.
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