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© So...we're back within the broken...yet seemingly still valid late June —mid August Schiff Pitchfork. We're currently running, if not fully then ona closing basis, under the
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B74 Upper Tine (currently 621)...though | suspect the June high at 618 keeping a lid on the market, also ona closing basis, may have something to do with it. | wrote lastweek “..if

B70+ you’re going to drop back with the former Bullish Schiff Pitchfork, you’d better make a good job of it.". Well this isn't the best job of one I've ever seen so far...not that :
--- impressed! I'd add one other portion from last week ‘Sowhat now? Well, it may be the easiest thing in the world to regard most of the last four weeks spent outside the larger ---
-+ &shallower Bullish SPas an aberration and to consider the original June —August action as being still valid. | can see the argument of that...but it is too simple! W hilst this
- week has been Bearish, we are still miles above any MA, the current Middle Tine (currently 585) and even the considerable Congestion formed 2 -3 weeks ago between 599 —
-+ 596. At the moment, the door is still open fora more acute Bullish action, justnot as acute as the Septe mber —October action. Please note, be low the 599—596 support we

.. have some light support at 590...then really nothing until the 580 area.’. Since last week, the market has had the Short MA catch up (currently 616) and a dmittedly, itis

o2 providing some resistance. The only other possible feature is that the action from the startof October -to-date may be forming a small H+S Top...but that's some thing that

 combination has helped the cause for that...but has been offset by yesterday’s Bear Spike. The market is marking time before making its mind up it seems.

needs to be taken witha pinch of salt. Overall, the opportunity is still there to go higher...though passing with each day. Monday’s Key Reversal Up & Bullish Engulfing Pattern ——; —
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Daily Chicago Corn Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 20/03/2020 - 03/12/2020 (CHG)
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Back in August, the market made arare Monthly Key Reversal Up which followed on higher two weeks later. This was the start o fthe Bull run that ultimatelyled to the
40 high this week and last week, the highest since August 2019. In that time we’d seen a move up through Target ‘X’ at 398, the Target for the Bullish Bump & Run Reversd
<27 Pattemn formed from the start of the year until August...and carried on higher! I'd also drawn a Bullish pretty wide Bullish Andrews Pitchfork for the late June—early
i2s August move. The market gratefully acknowledged this and has followed the Middle Tine (currently 416) upwards...more orless! | had drawn other Bullish
2 Pitchforks...and they have worked! However, it is this Bullish Andrews Pitchfork that has been consistent. The reason we’ve had the exact same highs over two
- weeks...and indeed, why we had astrong dip late last week and recovery this week is fairly simple...and not to do with the Pitchfork directly. Last week's Weekly Key
Reversal Downis attributable to the market reaching up towards a key Fib level...the 50% Absolute Fib at 424. Thisis a hugely important Fib...and that iswhywe are
v having some strange actions roundabouts. And why we have had a seeming rejection of that move down this week. There isenough action over October to draw afresh
i Bullish Pitchfork (Andrews or Schiff). However, I'm currently minded not to as | want to see how the action will play out with the 50% Absolute Fb overhead. Will we
ot break upwards through |t .or make a Double Top mstead? ThIS market requares close atte ntlon
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Daily Kansas City Wheat Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 1610412020 - 16/12/2020 (CHG)
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Two weeks ago, as we were fnlshlng aweek with athen new hlgh that we’d not been seen snce August 2018, | wrote the foIIO\Anng‘Interestmeg, thlspast week has
prov:ded the first Bearish Pattem of note here since the Key reversal Down two weeks (now four) ago. That one caused a Hesitation that lead to a Bull Flag which still

Bear Spike

- hasn’t been fulfilled. Ithas a Target ‘X’ in the 610 area. Anyway, this week’s action is a possible three day Bearish Evening Star Pattern formed over Tuesday throughto -+~ - : : e ¥\
== yesterday (two Thursday's ago). What isespecidly interestingis the top of the Pattern is cqpped by the Upper Tine (cumently 623) whilst today’s subsequent action is ' ' —— 595
. anchored at the Middle Tine below (currently596).. This three day Bearish Evening Star Pattern turned out to be the highwater mark at that time with the market tuming A / B it N W
— lower last week and dropping below and out of the Bullish September Andrews Pitchfork of which | referred to when noting the Upper & Middle Tines. However, the fall ———— - : —amae )

~ also started to show signs of stress as Wednesday last week we formed a Hammer Pattemn followed by two consecutive Indecisive Doji Crosses, one of which tuned outto

also be a Key Reversa Down. Such things are not normal...and | think | know why the happened. The drop had caused the market to fall into a Congestion Band formed in
" September—October 2018 and between 535—557...these contradictory signds were causing such strange behaviour. This was seemingy settled on this Monday pastas
~ the market made a combined Immediate Countering Key Reversd Up & Bullish Engulfing Pattem, moving prices back within the Andrews Pitchfork in the process. There

Oct 2018 High |
. -4--- 157D

t:> was a further, smaller, KR Up on Wednesday...and then strangeness once again as the market made a huge Bear Spike on Thursday based up the same high as two weeks i A Nl """ : { e 2018 i |- el
<, 280. There has been limited follow through to this Bear Spike...but the market has also suffered from seeing prices outside t he origna Bullish Andrews Pitchfork. Ican - gt o L I I A
= draw fresh Bullish Andrews or Schiff Pitchforks...but | do not wish to as | suspect it obscures the view of whatis actualy going on. What is certain is that we have good b3 A Congestion

- Congestion Band based support below between 535—557 and we dso have a pretty good resistance at about 586 overhead. Furthermore, the Bullish AP is under threat
: Bult still s?jegngiy has some influence. It will be interesting to see how the market reacts over this coming week | suspect we may ping-pong between the two areas,
 belowand above.
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~ Two weeks ago | commented on this awkward...delaying..market. ‘This obtuse market is also playing silly buggers with the Bullish Pitchforks. We're all agreed the market
- Is Bullish and it has followed the Bullish angle of attackof the Pitchforks...but ina strange way. The original Bullish early August—mid September Andrews Pitchfork gave a
. great example of the Bullish angle of attack...but only for the first two weeks before the market dropped down through the Lo wer Tine (currently598). Howeuver, the

" market started to crawl down the underside of the Lower Tine...and at the same time start to follow the Mddle Tine (currently 574) of the newer September based
. shallower Bullish Schiff Pitchfork... This is why this market is obtuse...doing weird stuff such as this...breaking a Pitchfork, picking another, then breaking that one to go

i backinto the original Pitchfork’. | reprised that last week and have done so again this week to show that whilst we may still seem obtuse, we are starting to see a move
i up...onlyitis dong the shalower broken Bullish Schiff Pitchfork rather than the more acute broken Bullish Andrews Pitchfork. This time we have the nearby support of
- the 50% Fb of the August 2018—September 2019 move at 571, something you'd need after making a Bear Spike yesterday...and seemingly failing to follow on lower
23 today. As afinal point, we seem to be set to make an Qutside Week here. | think that is kind of appropriate!
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Daily Paris European Milling Wheat Second Month Continuous  Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 14/05/2020 - 10M12/2020 (PAR)
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ziz. I've drawn a fresh late September—late August Bullish Andrews Pitchfork this week to replace an earlier one that I've retired. I'm not sure of its 220
2z validity as yet asitis still early, | can easily see it being replaced by a Bullish Schiff Pitchfork. However, until it fails...it stays! Two weeks ago | wrote

-218
e ‘The next significant resistance is at 216.50 and the support below is from a Congestion Band from December 2018—February 2019 between 204.00—
-~ 208.00. However, | find this Band suspect as the market zipped up through it easily last week. So, unless itis a one way valve...I'd be cautious about it.". 218
| was right to be cautious as the market last week dropped down through the bottom of this Congestion Band. However, despite all these spikes
~ downwards, we only had one close outside the Congestion Band before pulling back up. Since last week the market has gradually worked its way iy 2010 to-ste Dortrend =
- higher through the Congestion Band until yesterday prices gapped higher and through the top of the Congestion Band. However, that was not the - - 21z

whole story as yesterday was also an indecisive Doji Cross...right at the height of the market, you can’t get more obtuse if you tried! Today we’ve done

— little, seemingly unwilling to try higher...yet not willing to fill the Gap below. Looking at this right now...I suspect we may still be around here next 210
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i Unlike just about all the other Grain markets, this one has maintained its Bullishness. However, below the surface...all may not be well! On the surface,
' the newer, more acute, Bullish late June—mid August Andrews Pitchfork is still in operation. I’d previously noted the support from the Lower Tine
¢ (currently 185.45) and the corralling but still Bullish effect of the Middle Tine (currently 193.90). Seven weeks ago | had written what could be

i expected up ahead ‘There is a Gap from August 2018 between 190.25—191.75 and then the August high at 195.50...but first there is a big piece that is

© Andrews Pitchfork. However, because of its importance and age, I’ve left it on the Daily Chart. Last week | drew a fresh, more acute, Bullish Andrews

Eily,ﬂr ICE UK Feed Wheat Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI

Support Reason Quality Resistance Reason Quality
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the next obstacle. ‘. It was indeed the next obstacle...and it was overcome with the market still moving higher within the previously mentioned Bullish ..} i -~ /i
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@ Pitchfork for the mid September—mid October action. The market had moved up to test the Middle Tine overhead two weeks ago and then again at
the start of last week (currently 196.25). At the time it was also vaguely coincident with the Middle Tine of the original Bullish Andrews Pitchfork. This
: may have some thinking it was a suitable place to be the market’s highwater mark as last ended up being an Outside Week...possibly Bearish...and

w1t only just! However, what we have seen is the market move back ulp towards the Gap overhead between 190.25—191.75...but halt dead once again
hgg just short of it! Just by halting, it places stresses upon the new Bullish AP and I suspect it will become ruptured early next week unless the market tries

higher. The main, older, Bullish AP will still be there...but the breaking of the newer Bullish AP would likely ask questions of the older one as well. |Itis cap ||
as lwrote last week ‘Next week will be important as we’ll see how the outcome of the Outside Week affects the market. It may be that all we have here {775

is the same as elsewhere...just delayed!’. In this one...everything seems delayed! v
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Daily EEX European Processing Potatoes 2nd Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 02/03/2020 - 19/11/2020 (FFT)
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Overhead, we still have the capping Bearish pressure from three nearby MAs. The important ones are the Medium MA (currently 7.100) and the
Short/Medium MA (currently 6.900). A heavier and soon to be more apparent threat is the rapidly declining Long MA (currently 8.500). Closer in...and
" this is the interesting bit...two weeks ago the market had Gapped lower from the open on the Monday of that week and carried on lower until it

" dropped below the important 50% Fib of the defining April—June move at 6.700 plus the Lesser Fib for the same move below at 5.500. Thisis
coincident with the December 2017 low at 5.600 and had previously been a good support on attempts lower back in late July. However, these

- supports have been penetrated and we’ve ended up closing that week on the lesser Fibat 5.500 and below the December 2017 low at 5.600. Yet that
* was not the most important thing that occurred at that time. The overall moves lower had resulted in a Monthly Key Reversal Down! Right here...right -
- on the recent lows...a very awkward place to have such a thing at the best of times! Now this weekwe’ve seem some backing and filling action as |

. suspect prices may have dropped down too quickly and, for example, moved away from the recent early October Downtrend (currently 6.000). This
_ Downtrend would seem a suitable vehicle to push price slowerand to break if the market was to react back upwards. | suggested last week ‘It seems
_. that we may expect further attempts lower next week as a possible result from this action. The next support is the November 2017 low at 4.500 and

~ then the Congestion from April from 2.700—3.500. I'd suggest a really big break upwards if we are not to move lower and test the supports

~ below...something like testing the descending Long MA!". Well this past week we did not make a fresh low...but we did equal last week’s one. | think
the message from last week still stands...potential for further declines unless the move up is enough to take out the Long MA.
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