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" Itis interesting and also gratifying to note, that after being away a while and returning to look at this Daily Chart, | can still see that the original July— NG
- September Bullish Andrews Pitchfork which | drew so many months ago...is still..working...perfectly! The Upper Tine (currently 17.26), Middle Tine Y
(currently 16.10) and Lower Tine (currently 14.94) have all played a part in supporting or resisting the market in its rise since September, as :
~ appropriate. More recently, this past week indeed, we have had a further Bullish action...a Weekly Key Reversal Up. Right now we’re testing and T
... pushing the overhead Congestion between 16.34 —16.83 which has as a notable resistance, the May 2017 high at 16.49. We’ve only just started to test i Ligs
®¢" jt...so please have some patience. As for the further topside, may draw your attention, once again to a piece | wrote SEVENTE EN WEEKS ago! “..staying = H
... over 13.28 may allow me to place a provisional Target ‘X’ on the upside for the Super Diamond Pattern. Hence a very...very...provisional Target ‘X’ o8
s1s would be in the 19.40 area. | know it is a big ask...but that is what it looks like right now. It can of course change!”. It looked a big ask back then in L1
Autumn 2020...but not so now! So...we have the immediate Congestion to deal with plus the rising Upper Tine. They are signifi cant on their own.
- However, the one...maybe two...things | would look out for in the way are actually higher. They are the 21st Century 50% Absolute Fib at 18.09 and to e
... @ lesserextent, the rising First Bullish Bump & Run Reversal Trendline (currently 18.77). .
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Biz2 If I was happy with how the Bullish Andrews Pitchfork worked and works on the NY Chart, then | should be doubly so with how the even longer term  —— | Congestion early 2017 |____

Apr—July Bullish Schiff Pitchfork has worked and still works on the London contract (bar one aberration). | wrote THIRTEEN WEEKS ago ‘What we need - ‘

29 to look out for topside is twofold. 1) The ever present rising Middle Tine (currently 438.60) of the April—July Bullish Schiff Pitchfork that has glven the =

- Bullish Angle of attack of this market and 2) the soon to impact big Upper Tine (currently 395.60) of the 2011—2016 Bearish Schiff Pitchfork.’. Point 2)’

3— is not currently applicable as the market has pushed up well over it. However, the Middle Tine of point ‘1)’ along with the Lower Tine (currently

=1 399.20) and now especially ahead, the Upper Tine (currently 478.00). This past week has been especially fruitful for the Bulls out there. After breaking

-+ up and consolidating over the Middle Tine the week before last, the market rose immediately last Monday with a Key Reversal U p which was - : - ‘ .

s countered by a Bearish Dark Cloud Cover Patter...that failed, only to see next a Gapping higher move and a Hanging Man on Friday. Now tradition e = ey 2017 Hgh |

W{B indicates that a Hanging Man Pattern is Bearish. However, modern data suggest itis Bullish something like 90% of the time...and that is what we have E— : ; 7T

»#s seen today, a continuation higher up to test the May 2017 high at 470.00. Topside resistance is sparse bar the Upper Tine and some highs for 2017, e
B Fus

~ notably the already mentioned May 2017 and then also the April 2017 at 489.00. It is only if we reach the Congestion from early 2017 between
s 212.60—518.00 that we see some significant clumping. All this doesn’t mean that prices will have an easy time ascending. It just means that the
" resistances are spaced to erode any move higher, especially over the Upper Tine...and especially in a drawn out way.
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In recent weeks it seems the well publicised 2020 H+S Top may be turnlng into a rare/not so rare H+S Continuation Pattern. The first indication of this
idea was two fold. Firstly, the failure to exploit the break below the Neckline (currently 74.75). The second was the Consoli dation of action in more
recent weeks between the Neckline and the next resistance overhead, the 50% Fib of the July 2019—May 2020 move at 80.25. The final kick was the
Weekly Key Reversal Up made last week. Despite the US Holiday, it seems we are set to test the important 50% Fib of the recent May—November
2020 move at 100.50 once again. Beyond that we have the high Back in August 2020, the lesser 61.8% Fib at 108.50 and then not hing of note until the 168
Congestion near the 2020 high from about 120.00 all the way up top the high at 134.25. Negating such a scenariowould require a fairly immediate fall
back below the original Neckline. If you recall...when dealing with this H+S Top...I mentioned FIFTEEN WEEKS ago ‘Only closes over the recent 50% Fib
at 103.00...or just now...possibly the Medium MA (currently 82.75) would see this possible H+S Pattern negated.’. Well...we’re already over the Medium -
MA...and the recent 50% Fib has moved lower now to 100.50. We haven’t had consecutive closes over that as yet...so watch carefullyas we are -
currently playmg there a0
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_The rélly started in November 2020 turned into the Indecisiveness of December. You oniy need to count the Indecisive labels on the Daivly Chart to see : o e

how despite a gentle move higher, the market was still unsure. The slope of that gentle rise | will deal with shortly. However, the very recent rise may P
- be traced back to the 8th when the, admittedly lagging indicator, Short/Medium MA (currently 120.10) formed a Golden Cross with the Medium MA~© : R
(currently 118.60). This led to last week’s (despite an initial wobble with an Immediate Countering Bearish Harami) Immediate Countering Weekly Key ! ' ' L
- Reversal Up to the prior week’s Weekly Key Reversal Down and the highest high since September 2020. Now...this is where it gets a sticky. You see
. from about 124.00 up to 133.50 there was no real resistance at the time of the move up bar some Congestion in the 130.50—131.70 area. The move

[ R too-Liss

H Indecisive Doji Cross ||
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up through December created a fresh Congestion area below the market in the 125.25—128.10 area. Since we’re now above that...and possibly using _ |KEYREVE'Sa'UM'E“”'S“E“'g“‘“”g”*“em| i
-~ it assupport, it is time to look higher...and this is where we some significant resistances. Last Friday was capped by the big 50% Fib of the 2016—2019 /| e 150
— move at 133.50, that’s the first! Then we have the rising Middle Tine of the October 2019—February 2020 Bullish Schiff Pitchfork (currently 134.05), S

the September high at 135.45, the 2020 high at 136.80...and that is before we get toa serious piece of resistance. The Neckline of the 2020-to-date
+ Reverse H+S Bottom...that is still forming the Second Shoulder...(currently 140.75). We have some considerable ammunition built up for a further try
— higher over the tail end of last year...but we also have some significant resistances overhead.
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| wrote ELEVEN WEEKS ago week ‘Unlike the NY Contract, the London Contract has some significant supports below the market generated recently. Thel11«
Short/Medium MA (currently 1358), the 50% Fibs of the June 2019—April 2020 move at 1310 and the December 20190—April 2020 move at 1294 plus
the Long MA (currently 1301). The topside is limited to what I’'ve already mentioned plus some Congestion from late July—early August...which is in the '
same area. This is one to watch as the dislocation between NY and London Contracts is seemingly still there.’. This dislocation has been very evidentin |,
recent weeks as we had Weekly Key Reversal Down two weeks ago that DID NOT have an Immediate Countering Weekly Key Reversal U p last week, ‘
such as we saw in the NY contract. Indeed, the only thing that stopped the market moving lower was one of the very supports | mentioned, the Long
MA. So...we currently have a number of situations here that need resolving...but may take their time in doing so...and are also complicated. Firstly, we
do have a possible July 2019-to-date Reverse H+S Pattern similar | suppose to the NY contract...but it is complicated by having two p055|ble Necklines 1o
overhead, labelled Neckline (1) [currently 1444] and Neckline (2) [currently 1462] on the Daily Chart. Secondly, the writhing action we’ve seen since
Summer 2020 is reminiscent of a possibly Sideways Triangle / Coil type action. The Lower Uptrend from October 2020 -to-date (currently 1300) is [
partnered with the Long MA at this time. The Upper September 2019-to-date Downtrend (currently 1432) has not been tested since November
2020...and may be suspect. Separately to this, we also have what seems to be a Bearish Channel formed since mid November 2020 (currently 1376—

Projected S0% Fib

~1,080

1,020

1290) which looks like it may have some valldlty These are all on different timescales and indicate possible different outcomes. Hence paying close 1,000
attention to this London contract is necessary as the recent Bullishness of the NY contract may not be fully transmissible here...if at all.
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