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Daily Chicago Soybeans Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI D&/0S/2020 - 10/03/2021 (CHG)
BEE 5 : = ERLELEE LEEEEECEEEEEE rv| 2010 - 2014 irregular H+3 Top Neckline |r -7 Price
. Support Reason Quality Resistance | Reason Quality [ : o - - L use
S SN S S SUUIE S S e e s Bsh
. 1362 Broke Lwr AP Tine & nearby Congest LI Re S 1392 Congestion Medium Closing [EHEEEEEE TweszerTop | | . i ‘ .
7521_ B e et N BEEES j{ [ Mot cuite @ Key Reversal Up...or a Bullish Enguliing P atiern ~1530
- 1w Short MA 1406 Broken Middle AP Tine N
1324 Fib 1436 High/Low Medium Closing Z J / A
1458 i ) S : —

’ rBeans in the teens...still! | wrote last week how ‘...there has been one thing that has, despite it being initially broken, still seemingly maintained some

##2 semblance of order in direction. It is the beginning of November—beginning of December 2020 Bullish Andrews Pitchfork. It has shown the most recent — : — . : o
_..._angle of attack as | draw your attention to highs early—mid last week (2 weeks ago) where the Upper Tine (currently 1448) ran the ascending highs of . ..\ A S ; f i Liso
s+ the market as well as the Middle Tine (currently 1406) running later on that week, the supports!”. | continued ‘Indeed, though this week the market has ! : L 1 :
-+--- punched up through the Upper Tine, it has still only closed over it just the once before pulling back down. It may well be that we have a Tweezer Top 1380
| from the action of this past Tuesday and Wednesday (last week).”. | reprised this quite large piece to emphasise the point of how ‘It may well be that
“ we have a Tweezer Top’ because that is what we ended up with. Last Thursday the market tried to disguise it with a seeming combined Key Reversal 350
| Up and/or a Bullish Engulfing Pattern...but neither of those stood up to close scrutiny. They are not correct as Patterns they purport, or try to be. They
~ did not fit...nor work! So we were left with the Tweezer Top last week which capped the market and turned prices down. Back through the Upper and e
_____ Middle Tines plus punching below the Lower Tine (currently 1362)...but not closing below yesterday. Interestingly, this maywork out to be a Hammer 1280
- Pattern, usually seen as Bullish...though can also be seen as Bearish. It will be interesting to see if the market pans out that way. Anyway, we should
- look just in case below to see where the support is...and there’s not that much close by. We do have some mild Congestion at 1361, interestingly at the ;.
Short MA (currently 1352) which ties in with yesterday’s low and at Fib at 1324...but the next significant support is the very recent 50% Fib at 1289.

- This desert of supports is the result of a market rising too swiftly. oA o """ """" #1230
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Daily Chicago Soybean Meal Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 03/04/2020 - 15/03/2021 (CHG)
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Last week the market made a Bullish Long White Marubozo that punched up through a key resistance and channelling influence for higher prices...the o
Bullish Upper Channel Line (currently 458.50) from early October 2020. This was important as it was just about a three/four pointer...so punchingup ;-:552“;0
and closing over it was a significant feature...and it was related to what happened next. The altitude, despite the two plus consecutive closes over, did Sl L Lasw
- not suit this market and we had a combined two day Tweezer Top and one day Bearish Dark Cloud Cover at the top of the market. Now the move SR R TR N S s
T - 435.00

down did not happen immediately, there was some Indecisive Hesitation. Last Thursday we had an immediate Countering Bullish Harami...but that -
failed as the next day, last Friday, we had a small but still valid Counter-to-the-Counter Bearish Harami...and we’ve gone down since until today. Today - , {43000
we have what looks like a bit of Indecision. The reason is twofold...and neither very strong! The support of the rising Short MA (currently 438.30) and = — - 42500
the very recent lesser 38.2% Fib at 434.80. Neither, I'm sure you will agree, are that stimulating or powerful...but the have seemingly done the job of 1] I ) T
halting the decline...for now! There is some further support from some light Congestion in the 431.80 area...but the next real support of note is the e o
very recent 50% Fib at 423.50.
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Eddie’s Crayons...on U.S. & WORLD VEGETABLE OILS & OILSEEDS...Part 2! ADM Investor Services

Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily Chicago Soybean Qil Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Market Analyst - ADMISI 18/03/2020 - 18/03/2021 (CHG)
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Last week, ahead of the rest of the Crush, this contract was already heading lower. Whichi wis why it was a surprise to see on Tuesday last week an 3 1°°”QES“°”J“' 310004730 | """" """ :"""“7'UU

Indecisive Doji Cross form on the way down. The Bearish incentive was still there at that time and on last Wednesday the market tried to turn back

"~ down. However, it was not a proper fitted Pattern. Instead on we had a wannabe Bearish Engulfing Pattern...immediately after an Indecisive Doji U . HE e
3‘% Cross. Do you know how hard it is to screw up making a pretty straightforward Engulfing Pattern of any type after a Doji Cross? Quite a lot...you have : j| vl Berish Egling Pstten | | 4500
=22 to have a talent for it...and this market certainly showed it had that! It was then followed by a Hammer Pattern last Thursday. Now traditionally and in S E—— 4271521 apr 2014 High |— ’
ﬂ‘m_ the majority of data driven comparisons, Hammers are Bullish. Overall, about 60% of the time. It seems we found one of the 40% obtuse ones that are __ : 4a00

. Bearish here. This was countered by a Bearish Black Crow that was the first close below the broken...but still important Middle Tine (currently 42. 11) of
i20- the late June—early October Bullish Andrews Pitchfork. We then had a second close below...but as I’ve stressed throughout my Commentaries, moving 43.00
. above and below a Middle Tine...is fine (rhyme is unintentional!)! This move below nevertheless triggered the action of yeste rday, a good clear Key v
-+ Reversal Up! It halted at the Middle Tine...but we’ve moved higher since. | have resisted the temptation this time to draw a small Pitchfork on this Ao Laz00
. move...| may do that next time. To recap supports and resistances around here, it is best | reprise my comments from last wee k. ‘Overhead we have
--+-- the significant long term 50% Fib of the 2100—2015 move at 43.02...or rather we did when | started writing, not so much now! We also have the April L4100
| 2014 high at 43.94, the 2014 high at 45.04, the significant Congestion from July 2013 between about 46.80—47.30 and finally the big old 50% Fib of the
-1+ 2008—2015 move at 48.85. Meanwhile below the Middle Tine we have the...Combination of the mid November—mid December 2020 Congestion at -40.00
. 39.00—36.50...and the Lower Tine (currently 39.51). “. e
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Daily Paris Rapeseed Second Month Continuous

Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI

01/06/2020 - 04/03/2021 (PAR)
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~ 1'would like to remind you of a story here about this contract. SEVENTEEN WEEKS ago | wrote about the longer term picture of the earller Diamond

. between the two Necklines (see on Daily Chart).”.

optimised it...a bit! | don’t normally agree with this...

t week’s high at 436.00

Reason

High/Low

High/Low & Congestion
Middle AP Tine

4s3; Bottom here...and reprised it ever since! ‘When [ wrote my commentary two weeks ago (now NINETEEN weeks ago), it was on the back of the Diamond

“0Z pattern seen back in April. | even put a potential topside Target ‘X’ in the 446 area...but qualified it big time with ‘That is a huge ask...really huge...and a

4220 Jot can happen in between that may thwart that idea. However, 1’d rather say the truth than stay silent...and that may be what we’ll have. For your

k0 guidance, that would mean we’ll have prices last seen at the start of January 2013.”. My fear has always been that we may start to go Sideways...into

7 another set of ‘Doldrums’...but at a higher level. Initially, my fear was that we’d come down to where we are once again within the original Doldrums’

| added Ten WEEKS ago ‘We did enter the former “...Doldrums...” ...but we seem now to be trying to
head up and out of it. Watch this space’. The restis...as they say...history! The same Target ‘X’ still stands for the Diamond Bottom Pattern...we just

- seem to be that awfully closer now than when | wrote about it last year...but not as close as last week! Looking at the more recent action, we have a

_ Bullish Andrews Pitchfork for the late October—mid December 2020 action that has some merit. However, | have a confession to make, | have

I usually abhor such practices. However, | have finessed only one side, the Lower Tine (currently

- 422.00) from using the true low of the 2nd of December 2020 to the farthest low in this period, the 15th of December 2020. | may yet learn to regret
this action...but | can see meritright now in doing this, most recently last week and this when the three recent highs were effectively capped by the

" Middle Tine (currently 438.50)...and yesterday and today when the Lower Tine acted as the centre and the recent 50% Fib at 416.25 as the base, for an

. Indecisive Doji Cross that halted the recent fall and today when the market opened on it and used it as a base for a move back up. We’re now in fairly

i isting the urge to draw a fresh Bullish Pitchfork on the recent action.
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Daily ICE Winnipeg Canola Second Month Continuous

Eddie Tofpik - Head of Technical Analysis & Senior Markets Analysts - ADMISI

29/05/2020 - 02/03/2021 (EST)
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es\% Itis stranﬁe to think that in many ways the Flash Crash on the Daily Chart we saw inlate October 2020 could also be construed as being the start and

1 perhaps the trigger for the subsequent move higher that has added at least 30% onto the value of this contract. This one is not so easy to place Chart

. Patterns upon, the only real one | have is a very acute Bull Channel, possibly an Expanding Wedge...but which anyway...failed (I suspected as much last

- week)! Twoweeks ago the market ran up in to an overhead Congestion area between 681.60—693.60 that dates from 2008. Indeed, the key high o
- relating to thisis the July 2008 high at 710.80...but prices did not manage anywhere near that as they fell under the weight of a previously highlighted

1 potential Tweezer Top that turned out to be a real Tweezer Top. Indeed, two Gaps on the way down, one since filled and we find ourselves hitting onto
the only real support here...the very recent 50% Fib at 629.75. This support and reaction move up caused the action today, a Bullish Double and Bullish

Openmg White Marubozo...and possibly...a Pipe Bottom! That last bitis yet to be verified. It will be interesting now to see if we do follow on higher as
- there’s not much stopping any move higher other than the market’s own uncertainty. Below the 50% Fib we have a Congestion Area that stretches

622 down...on the wide...to 620.00. After this, there’s little below until we reach the recent 50% Fibat 603.00 and then Congestion from the 591.00 area = ===
down to 571.00 area. all
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Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily Bursa Malaysia Crude Palm Oil Front Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 04/05/2020 - 09/03/2021 (KUL)
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.l wrote many, many months ago about how this market had formed a Bullish Bumpand Run Reversal Pattern. The Bullish B&RR Pattern started back in e ot s :
..... April & May 2020. | also wrote that in the Summertime last year we had started to enter the ‘Run’ phase of the Pattern. | kept on repeating this mantra ......._._.i. . i i Laono
: about being in the ‘Run’ phase and as recently as NINE WEEKS ago | wrote I’m still not going to detail it...but | will nevertheless mention it as it’s a valid 2 day Bearish Homing Pidgeon (data driven) ‘ :
I source of the original Bullish incentive.’. The latest phase of the ‘Run’ started in early November 2020 when the market punched and seemingly SR S S S S SR SN MU SRS SRR O 2 S o1 - I I - T 7L 4100
: established itself over the key H+S Top Neckline of the big September 2015—November 2017 move (currently 3393). This was likely prompted by the 1 Beatish Qpening Black Markozo | : : :
—— Monthly Key Reversal Up in October 2020. Anyway, the path higher was not an easy one as prices kept dipping back below the Neckline. However, by L 4.000
#*%" mid December prices had stabilised enough that we saw a fresh move higher that ran on into the start of 2021. This is where prices turned back down, '
P after reaching the February 2011 high at 3986 and failing to make two consecutive closes over it. The prices drop last week w as enough that we’ve L3000
: Gapped Down...a large Gap...through the recent two Uptrends (currently 3713 and 3590) enough that they will now be retired after Commentary. This '
. action also retired what looked like a nascent Expanding Wedge Pattern formed since November 2020 (it didn’t have enough data points to qualify). 1 4 800
""" We've fallen enough that we have taken out the December 2020 low...and you know what that may mean! With a week and a bit to go, wemay have a T
either a Monthly Key Reversal or Outside Month here. Closing on the 29th of January 2020 either above 3764 or below 3370 means we’d have a ]
""" Monthly KR. Closing inside that and we’d have an Outside Month. However, despite these obvious Bearish moves since last week, I'd like you to prpaam
remember one thing | wrote in relation to this contract last week. It is this ‘Please note, over all of this...the Bullish incentive is still intact...so a fall to ;
""" the Neckline to maybe gather freshammunition for potential moves higher...would seem reasonable.’. We’ve been all the way down to the Neckline £ 3600
(currently 3393) and even below it with two consecutive closes. Indeed, it took the rising Medium MA (currently 3280) to create what looks like a Bull o
""" Hammer yesterday to extricate the market from further falls. We ended up today closing right on the Neckline. Yet with all this...it might just be that r[3,500
the Neckline can still summon up enough energy, probably with the Medium MA, to maybe halt the decline and maybe...just maybe...make this an :
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