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Beans in the teens...still...barely! Last week has been a week of “...justs...” with a sprinkling of Indecision. It started out well with a definitive Bearish R .
i Dark Cloud Cover Pattern two Monday'’s ago followed by a nice follow through lower to the Lower Tine (currently 1390) of the late November 2020— @ @ | LY
= ate January 2021 Bullish Andrews Pitchfork...where it held on a closing basis. However, the next two days were Indecisive Doji Crosses...whichmeant 7 T
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... that specific reactionary Bullish action was unsure. Interestingly, this was countered last Monday when the market made an ea sy Key Reversal Up -
ez based on these two Indecisive Doji Crosses. Tuesday saw the market follow on higher and even close over the previously highlighted Congestion from : :
. June 2014 at 1392, all the while utilising the Lower Tine as a rolling supportive Uptrend of sorts. This did not last! The close over the 1392 Congestion : __: . ] | 1380
needed a minimum of a second consecutive close over it to verify it...which yesterday we failed to do! Instead, yesterday we had a combined Bearish @ @ l :
B T B B A e A R ~1350

Opening Long Black Marubozo and Bearish Engulfing Pattern that closed well below the Lower Tine and thus threatened the Whole Bullish Pitchfork.

Today we'd started off heading lower...but the proximity of the early November 2020-to-date Uptrend (currently 1318) put off this attempt and prices

- have tried to recover. They have a real long way to go because unless we have a dose back up over the Lower Tine...then this Bullish Andrews Pitchfork -====r==73777f=
is done and | may move over to a shallower Bullish Schiff Pitchfork. This still has faults...but as yet, there have been no closes below the Lower Tine.1 T

- have omitted this one off the Daily Chart for the moment as it makes the Chart too messy. One final thing...and it is a resul t of the lack of action last
week and the renewed vigour this week. We are on for a possible Weekly Key Reversal this week. Closing tomorrow above 1368 or below 1365...and

- we’d be on. Closing in between we’d have the lesser Outside Week. Trying to make an Outside Week seems like threading a needle in the dark. Just be

aware...| have seen such closes elsewhere!
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Daily Chicago Soybean Meal Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst - ADMISI 270412020 - 06/04/2021 (CHG)
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uso | have written to some degree about the broken yet still influential August 2020-to-date Bull Channel for a few weeks now. The late August 2020-to- S ;

. date Uptrend (currently 421.40) is the Lower Bull Channel Line whilst the October —November 2020 highs form the Upper Bull Channel Line (currently ;

lisg 476.90). There was a break above the Upper Bull Channel Line back in January...but the rally failed with a two day Tweezer Top, similar yet dearer that ... [}

. the one in Soybeans. This topping action pushed the market back within the Bull Channel. Over last week and the week before that, we have seen the :

= market halt its decline prompted by the drop in late January at the important very recent 50% Fib at 423.50. For a while...that was enough as the

. topside was capped by the gently curving Short MA (currently 430.90). This relationship seems to have failed this week as we ’ve not only started to :
. have wider rages...but we may be setting up for a big move shortly. It started on Monday with an Immediate Countering Key Reversal Up & Bullish IS T N

. Engulfing pattern (...just!). This was in response to last Thursday and Friday’s two day Pattern of an Inverted Bearish Hammer. This KR Up combination
.. was following tradition rather than the data this time. The close on Monday was right on what was now a descending Short MA. Tuesday saw a higher ...

. open and a new high not seen for two weeks. However, it was also a Indecisive Spinning Top...right on the top of the very recent action...not a good :
- sign for the Bulls out there. Yesterday was not a further of this move. Instead, it was a combined large Bearish Opening Long Black Marubozo that

. closed for the first time under the 50% Fib at 423.50 since mid January. The market’s fall was halted yesterday by something | had already mentioned, H

i the combined August 2020-to-date Uptrend & Lower Bull Channel Line. However, this was not enough as today we pierced this Line...though it is

. seemingly a short-sighted move as just below is the companion to this Line that we’ve seensince November last year, the Short/Medium MA

... (currently 417.80). This stopped the market dead and had enough of an impact that it has shot the market today back up over the 50% Fib. So what is

. the possible big move. Well...we are on for a Weekly Key Reversal this week! If we close tomorrow either over 429.50 or under 429.00...then we’d be

.. on! Anything else would make it a lesser Outside Week. Don’t knock the chances of an Outside Week...| have seen narrower margins settled

elsewhere.
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: ‘ Besr Spike. possible Bearish Doji Cross L :
-k

|| Price

poszible Pipe Top, Outside Day
& Bearish Enguliing P attern

Support Reason Quality Resistance @ Reason Quality

4489 Fib L 45.04 High/tow — EVEGO | [Toaoaoes] T
43.94 High/Low 45.95 High/Low

*¥ 4373 Middle AP Tine 46.33 Upper AP Tine ey e

47525. 7I cannot tell you how happy | am to still see the broken but seemingly still valid late June—early October Bullish Andrews Pitchfork still running this
T market!...the Middle Tine (currently 43.73) as support and the Upper Tine (currently 46.33) as resistance. We've spent the last two weeks between
| these two Tines, bar last Wednesday when, as a result of the previous Tuesday’s Bearish Engulfing Pattern, this market had a dip below the Middle

- 47.00

- 46.00

Tine. However, it so happened that around the Middle Tine we had not just the Tine as support...but also the interesting Short MA (currently 43.60)

s8¢ and the age old 50% Fib of the 2011—2015 move at 43.02. These three supports turned the market back around higher and even constructed a
i possible three day Bullish Morning Star Pattern. Prices continued on upwards from this turnaround and made new highs not seen since 2013. The rise

“3¢ was stopped yesterday at the second attempt at the Upper Tine when prices made what appears to be a Pipe Top...it"s yet to be fully verified! Thus

3 72

we're left with today...which currently looks like...a nothing! A possible Indecisive Doji Cross so far, based around the 2014 high at 45.04...not what you

#3.02-

would want to see if you were Bullish. However, until things change...keep an eye on the Upper & Middle Tines...and the Conge stion marked on the

Daily Chart between 46.80—47.30 from July 2013.
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: I know it happens .to me more than many as | use Dally Continuation Charts .butitis Stl|| a painwhen it does! The Changeover Gap Iower has taken
' all the toys in the pram...and flung them...high...high...in the air! The opportunity of Target ‘X’ in the 446.00 area based on the Diamond Bottom seen
- back in April...is now put on hold...perhaps for a long time! The action has also retired the recent Bullish Andrews Pitchfork for the late October—mid
j‘fj December 2020 action which had some merit despite some breaching. Anyway...enough of the moaning! Mid last week the market turned back with a
.. Bull Hammer followed by a small Gap higher. The move up seemingly faltered yesterday with on the surface a Bearish Engulfing pattern. However, that
" Bearish move was halted just ahead of the rising, gently rising, Medium MA (currently 405.50). This MA had been resistance only a week before...so it
mlght be worth noting it as it seems to have also acted as support for today's move up of what looks like a combined Bullish Engulfing Pattern and
~ Bullish Long White Marubozo. The topside is now capped by the next MA, the Short/Medium MA (currently 413.50) which is closely associated with
i the very recent lesser Fib also at 413.50. It will be interesting to see which of these two MAs ultimately triumphs...or...as we have seen so many times
i here...will the market go into a set of Doldrums? Whatever itis...there’s one helluva a Changeover Gap to fill here!
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Daily ICE Winnipeg Canola Second Month Continuous Eddie Tofpik - Head of Technical Analysis & Senior Markets Analysts - ADMISI 25/06/2020 - 30/03(2021 (EST)
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Last timel placed a very interesting Bullish late October 2020—m|d January 2021 Bullish Andrews Pitchfork. | wrote at the time ’The anchor of the
. Pattern is back at our old favourite...the October 2020 flash crash low at 514.00. This Pattern is also one of the few | have not resisted drawing given
the recent action in the Oilseeds and Vegetable Oils. The reason is because | suspect the M/dd/e Tine (currently 711.80) and the Lower Tine (currently
17 673, 80) may possibly corral this market. I've yet to see further...but I suspect it right now.”. This has turned out to be the case !. That being said, last
week was as unusual as itwas dull. Apart from that Monday, when we had a follow on to the previous sessions two day Bullish Meeting Lines Pattern
mia all the rest were basically Indecisive DO]I Crosses. I’ve never seen nearly a whole week of Indecisive Doji Crosses...or even Indecisive Spinning Tops!
s, We've since risen to test up the previous 2021 high at 692.30, edging slightly over that...but with the highest close since July 2008! This wasthe first
'; attempt higher made this past Tuesday However, it was seemingly countered with a combined Bearish Opening Black Marubozo, Be arish Dark Cloud
* Cover and a Bearish Double. You'd think that that would be enough to temper the Bullish incentive...but no! Today we did |n|t|a||y follow on lower...but
i came against a key support already mentioned...the Lower Tine...or rather approached it a little too closely and reverted back up when it realised just
i how close it came. The move up made a new high...but perhaps not a new high close as we are looking very much as if we may have an Immediate

| Countering Outside Day. In all these moves, two things have remained constant, even though their numbers change each day. They are the Middle and _
. Lower Tines.
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Daily Bursa Malaysia Crude Palm Oil Front Month Continuous
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. | wrote many, many months ago about how this market had formed a Bullish Bump and Run Reversal Pattern. This Bullish B&RR Pat tern eventually led,
- via sometimes a tortuous route, to the high earlier this year. The top of the current market was marked by an inability of the market to effectively form
 consecutive closes over the February 2011 high at 3986. The subsequent drop was enough that we’d dropped all the way down to the old H+S Neckline
~ of the September 2015—November 2017 move (currently 3406) where we started slowing the descent and down to the rising Medium MA below
(currently 3371) where the fall was finally halted. | wrote of such a potential fall some four weeks ago having the following ‘Please note, over all of
i this...the Bullish incentive is still intact...so afall to the Neckline to maybe gather fresh ammunition for potential moves higher...would seem
. reasonable.’. This is where we were...and since then we’ve seen the market gradually move higher. This week started witha Bullish Opening White
Marubozo that punched up through the very recent 50% Fib at 3637, the second time in three weeks! This time, it was a success ful move up as we
Gapped higher the next day with a second consecutive Bullish Opening White Marubozo...and we saw a higher market yesterday as well. However,
i today we had a lower Indecisive Doji Cross...why? The reason is simple, | wrote it last time thus ‘I have been tempted here to also draw a new Bullish
- Andrews Pitchfork for the mid October 2020—Iate January 2021 action. Neither the Lower Tine (currently 3452) nor the Middle Tine (currently 3908)
. are that close to the market...and that is part of the attraction of this very, very young Bullish AP.”. That was the attraction then...but the attraction has
~ morphed in to resistance as yesterday the market rode up into the Middle Tine and closed ever so slightly under it. The seeming Bearish pressure was
~delayed by a day...or rather the delayed Bearish pressure in an otherwise Bullish AP and Bullish market...until today. It seems the Bullish AP has some
metal behind its relative youth...watch out for it!
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