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3_5_7‘:"_" | have repeated this for a while now, how ‘...once again...the market had seemingly baulked at entering the previously highlighted Congestion formed back in B

. 4th Countering Bullish Inverted Hammer | +

gggg February 2013 between 8200—8350...though it is within the wider Congestion from September and October 2012 between 8100—8350.". Well...this past week...and — Immestte Courtering Bearish | T T T o
T also today..it didn't! We'd also seen in the past the wider 8100—8350 Congestion Band erode rises that entered the Band..this time the rise was more powerful and =7 | Bark Sloud ComerPtem o T =1 T
:g stronger because as | wrote two weeks ago ‘This isa crucial time for the market as we additionally have the opportunity to perhaps have a new overall Pattern as well. | Bearish Long Black Maruboza AT T S S U
aas0 If yoU look at the December 2020-to-date action, it looks like we may have a rare Roof Pattern, sometimes known as a Half Diamond Pattern. Now this Patternisas —— T T ousie by (eanismy | LT[ 1
< I've already mentioned—rare! It's performance also is not that good...and it can break both upward and downwards. Nevertheless, the base is on the 7700, possibly } TR
- the 7735 area...and the downward slope is on the previously mentioned Downtrend (currently 7830). Two things I should point out. Firstly, once we have a confirmed -+

i break, then the size of the move will be about 325.00 in the direction of the break. Secondly, | may be mistaking the roof Pa ttern for a Complex H+S Pattem. Only time -] eutish closing write arubaza | I BRI
. will tell on that one, so watch carefully!”. So...two Friday's ago the market hroke up through the top of the Roof Pattern, confirmed the next day with a dear higher I——— :

+_ consecutive close and moved up since. Prices Hesitated at the February 2013 high at 8350 for the last three days of last week..but...and it is an important but...they
& also created arare Key Reversal Up upon the two previous sessions on the Friday. Today we 've moved higher still, making highs not seen since September 2012 and
: coming very close to reaching Target ‘X', the Target for the Roof Pattem and which [ have endlessly droned on about in my Daily Commentaries, in the 8467 area.

© Support for this move I now firmly lodged below with the optimised April 2020-to-date Uptrend (currently 7709). However, there is now also a closer and perhaps

© keener support from the October 2020-to-date Uptrend (currently 7872) as it runs parallel with the rising Short/Medium MA (currently 7907). Topside..well..we
7 have re5|stance at 8496 but then nothlng unt|| Target ’X’ and then nothlng much unt|| the extensmn ofthe Ieft hand 5|de nsmg Roolene (currenﬂy 8503)
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This continues to be quite an interesting Daily Chart! Three weeks ago | mentioned that ‘The key recent event was continued formation of a possible second Shoulder Iniecisive Dajl Cross, almost & Bullish Dragorly Do | !
in a lopsided very late November 2020-to-date H+S Top as well as a breach below the Neckline (currently 1952) made last week (four weeks ago now). This breach did -
not close below the Neckline and indeed made almost a Bullish Dragonfly Doji Pattem.’. The subsequent mowe higher petered out over the lesser Fib at 2010...with Bullish Closing Wihite Marubozo ‘ 2,250
pz3s. the help of the Short/Medium MA (currently 2019). The subsequent move lower was fraught with some unhelpful Patterns to the Bears. However...prices had moved Bearich Open & Cloze Long Black Manbazo ’7
down to once again touch the Neckline. At that time the Neckline coincided with the support of the bigold 38.2% Fib of the 2011—2016 move at 1957...and | 2220
Hesitated. This Hedtation was key as it spelled the end of the decline because rushing up, much like elite reinforcementsto a breach in a frontline, was the major Indecisive Spinning Top ‘ §
May 2020-to-date Uptrend (currently 1973). This proved to be too much for some of the Bears out there and prices shot up makingalmost a Weekly Key Bearish Closing Black Markoze
Reversal...but not quite...and ultimately making nine Bullish White Soldiersin arow...so far...as the last one was last Fri day...and was what is usualy seen as a Bullish -2,180
2178 Pattern...aHanging Man Pattern. Thisis an important move on its own...but there was another reason the move up wasimportant, something that reinforced the Hanging Man P attern
Bullish incentive. Thisis what | mean and meant. Two weeks ago, | wrote the following on the overall picture ‘...we may have another Pattem developing which | have BULLISH DE CENDING
labélled on the Daily Chart, a possible Descending...sometimes called a Falling...Wedge Pattern. The Lower Wedge Trendline is the Neckline for this...but the Upper 2180
Wedge Trendline has a choice of two...both Downtrends! The shorter 2020 Downtrend (currently 1979) or the slightly longer mid December-to-date Downtrend S0% Fib 2011 - 2015 Move
(currently 2021). This is where the numbers get complex. We ‘re not out of the purported Wedges as yet, so no Targets...but | can give ideas on the size of the move L2130
e119. once we do. Topside for the larger Wedge would be about +70, the smaller Wedge about +60. Downside for the larger Wedge would be about—35 and the smaller
219 Wedge about —30. The number are so small and so close together because that is what they are...small Wedges that are close together.’. So...two Friday’s ago the :‘ Gap 2100 - 2105 Oct 2018 | j ! I ! — ;‘ ,JI a
] market broken up through and closed over the Downtrend...or Upper Wedge Trendline if you like...of the Smaller Wedge...this giving a Target ‘X4’ in the 2062 area. ! — ] 209= T- ' 2,100
Bz The following Monday the market conformed the move up with a higher consecutive close...and also breached the second Upper We dge Trendline for the larger s t + e
' Wedge. Last Tuesday the market follow on and confirmed this second break upwards with a close over...and in the bargain...man aged to reach Target ‘X4'. In the | L2070
process, Target ‘X3’ for the larger Wedge was indicated in the 2100 area. Since then the move up has continued ...but has been slower as prices have moved up to
not only cautiously to Target ‘X3"...but also to the important December 2020 high at 2096 and the big 50% Fib of the 2018—2020 move at 2086 that created the
December 2020 high in the first place...plus...we have a very small Gap between 2100—2106 dating from October 2018 in the mix. We are very...very...close to Target u £0% Fib 2015 - 2020 move 2,040
‘X3’ but have not achieved it as yet. Should we achiewe it then the next resistance would be the big old 50% Fib of the 2011—2015 move at 2119...and then nothing 1
k.010. much until the Congestion over multiple time periods at 2178. I ‘| *‘ HF ‘2,n1n
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18420 Lower AP Tine & Middle SP Tine 18845 High/Low & Congestion
18205 Congestion 19070 Congestion
| 17815 High/Low & Congestion 19210 Upper SP Tine

I wrote five weeks agor’-lv drew a Bullish Andrews Piichﬁ)rk backin October 2020 based on the action from late Jdly—very eadvy October 2020. Here we are well into 2021

05/06/2020 - 30¢/03/2021 (LON)

-i---— and into January 2021 specifically...and I still see the Bullishincentive carved out in this same Bullish AP. It has been finessed since the start, pointedly a smaller early

October—early November 2020 Bullish Schiff Pitchfork has been added since last time. This Pitchfork takes into account the easing of the original stronger Bullish AP

4 showing the Bullish angle of attack by bringing in the dips below the original Lower Tine (currently 18420) into thecurrent market. You see, the Lower Tine of the Bullish SP

" (currently17630) is smultaneous with the early October-to-date Uptrend...and more importantly...they are a three pointer! So whilst the original Bullish APmay be

__ eroding with moves lower, the newer Bullish SP has taken up the dack and has continued the Bullish angle of attack. With this in mind, let’s look at the other Tines
involved that are nearby. The Middle Tine of the SP (currently 18420 ...and coincident with the Lower Tine of the original Bullish AP), the Upper Tine of the SP (cumrently
19210) and the Middle Tine of the Bullish AP (currently 19805). /’d also add the resistance at 17815 from the October 2019 high...and in the distance, the Congestion from
August 2014 between about 18400—19070. Overall, this market continues to move higher with both Pitchforks..which is amazing considering how long they have been in
operation.”. As| wrote over many previous commentaries, all this is still true! This past week we ve seen the highlighted above coincidence of Lower AP Tine and Middle
SP Tine support the market inits attempt to try and overcome the overhead previoudy mentioned ‘...Congestion from August 2014 between about 18400—19070.". The
market had tried to punch up through this back in mid January...but failed. This time with the Tines slowly pushing the market higher there has been more progress...but
itisstill not done. Thisis a question | suspect will be asked again and again this week, maybe even asfar as early next week. However, the prize for the Bullsis rewarding
as there’s nothing of note on top until the Upper SP Tine...and nothing beyond that of note really until the September 2014 high at 19 940 and the June 2014 high at
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| originally wrote backin November and then repeated the last few weeks how | had been forced to “...to draw a shallower Bullish Schiff Pitchfork for the same move 2%
(earlyJuly—early October 2020 move)...and guess what? It fits! The Upper Tine (currently3065) has held down the top of the market back in late November 2020 and
mid December 2020...and the Middle Tine (currently 2869) is holding up the market, more on a closing basis, these past three weeks. So...whilst superficially the market =%
may be topping and looking Sideways to a potential move lower, the reality is that the Bullishincentive is still alive, thou gh at a less acute angle. It all depends on what 2050

the market will do with the big old 50% Fib at 2806....because there’s a lot of support below...and also resistance above.”. Well...the market chose at that time to punch

lower so that Friday five weeks ago the market dosed dear below both the Middle SP Tine and the Short/Medium MA (currently 2753). Then three weeks ago the market
went further, testing an then break down through and closing below the following, the 50% Fib of the June 2018—March 2020 move at 2679, the Lower Tine (currently ~2:000
2671), the May 2020-to-date Uptrend (currently 2687) and the Medium MA (currently 2658). | wrote at the time about how these supports ‘It failed...dismally! Last

Wednesday's action sliced down through it all like a hot knife through butter and carried on down until the next small Congestion below from last October—early ~1.950
November 2020 in the 2542 area. All that previous..failed...support, willnow be retired.’. 1t is at this time that I'd like to remind you al ofsomethin%l wrote at the end of

my commentary five weeks ago odd. ‘We seem very much to have formed a large Rounded Top with elements of a Triple Top within it. The potentidl for the Triple T 1900
would be where Target X’ is placed on the Daily Chart...at about 2578. However, this all depends on the significant support aboveit giving way...and that’s not certain 1550

yet.". | then added two weeks ago ‘Well...Target ‘X’ was achieved on the same Wednesday that all the support was broken. The market hasn’t donemuch since. | suspect
that achievinﬁ_ Target X’ was a big concept to swallow so quickly, leading to the Indecision we've seen since getting here.”. The Indecision gave way late |ast week to a
refreshed Bullish Incentive and the market drove higher on Friday two weeks ago, over the previoudy vanquished support, hadting temporarily Monday last week witha 1200

Bearish Harami which was in turn broken by a Bullish Inmediate Countering Key Reversal Up. Bylast Friday, prices had once again pushed up and dosed over the 50% Fib

173 : : : at 2806and today slowing down ahead of the Middle Tine overhead...again! We’re now back within the Broken Bullish SP...and facing the same problems we had five =175
: 3 : : g : 1 : : P : : 1 : weeks ago...the highs which earlier had formed the Rounded Triple Top at 2900. One quick point...if we do make aneven s dightly higher high thistime...bythe endof
""" CTTTTTT T R A 2 Lo [ 1T Feruary...then we could be on for a possible Monthly Key Reversal. Something to ponder. B
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+In many ways, this market is the mostinteresting of allthe ones covered here. | wrote five weeks ago ‘The Bullish May—October 2020 Andrews Pitchfork hasbeen
-t-- running this market...and continues to run it. However, at the very end of November we had a deviation with a spike up that closed significantly lower. Now this could
have been because of the 50% Fb of the big February 2018—March 2020 move at 2127...and it most probably was...most of it. However, it got me thinking as to whether

_i__ there was something else there...and there was. Idrew a Bullish Schiff Pitchfork for the same May—October 2020 move...and found out that the Upper Tine (currently

| 2205) had also capped the market. Hence, it seems both of these capped the rise back at the tum into December 2020. Now this 50% Fib at 2127 is not the only one

| involved here, the 50% Fib for the June 2018—March 2020 move at 2062 has also been involved...as has the January 2020 high at 2039. These two acted as a new

""" Congestion area after the market started and repeatedly tried to drop down...and then last week (six weeks ago now) as a cap on therise. In late December, the market
tried its first real attempt lower. The fall fell into a load of support, mainly starting from the Fib Congestion between 1997—1990 but also including on the downside the :

-~ Middle Tine of the Bullish SP (currently 2035), the recent 50% Fb at 1944, the two MAs of the Short/Medium (currently 2041) and the Medium (currently 1953) plus the i i i B d 2430
50% Fib of the October 2019—March 2020 move at 1915. Of these, it seems that at that time the recent 50% Fib at 1944 was the mostimportant if tuming th ings back ' ' ' : : : : : : : :

- up...Today (four Tuesday’s ago), we ‘re seeing the Short/Medium MA holding up themarket, acting like a proxy Uptrend it seems. We’ll see! The Bearish pressure is still . ! ! i L L 1 1 ) ) ] ] 12,400

3 there...though the Bullish incentive is still strong as neither of the Lower Tines for the Bullish AP (currently 2020) nor the Bullish SP (currently 1865) have been :

= breached...though the one for the Bullish APis not that far away. That is the current situation...but there is something on the horizon that needs attention. Onthe 27th of
January.. .give or take aday or two...there is a Crossover of Tines, namely the Middle Tine of the Bullish AP crosses the Upp er Tine of the Bullish SP for the same move. This
is a period to watch as such Crossovers usually haveone ormore of the following...a change in Trend or a reinforcement of Trend, a significant High or Low, a significant

" Daily Pattern...and finally a large Daily range. This is something to watch out for. It may not be ideal...but they tend to h appen around such Crossovers.”. That was not
quite a complete reprise...but enough to be treated as such. All are still seemingy still valid points...though | suggest the Medium MA point may be superfluous for the

- moment. | would only add the following. | also wrote four weeks ago the following ‘Itis not perfect...but we may be having a potential Sideways Triangle forming from all

1 thetoing and froing in recent weeks. Specifically, the late November-to-date Downtrend (currently 2027) and the more recent mid to late December-to-date Uptrend (also

-+-- today currently 2027). Both these are two pointers...but the Downtrend could be seen as apossible four pointer if finessed. It will be interesting to see what the market

makes of all these forces pushing an pulling in different directions.’. | then added the following two weeks ago ‘Well...the 27th came last week...and we did indeed have a

| Key Reversal Down & Bearish Engulfing P attern ‘

262.1

> major attempt higher with a Key Reversal Up and a close above and outside the good looking Downtrend. However, imf)artant as this move and close above were, the R A 12250
very next day we had acombined Immediate Countering Bearish Open & Close Long Black Marubozo and Bearish Engulfing Pattern.. just! This was enough to send the '
market back into the Sideways Triangle. Since then we’ve had Indecision and Sideways action, including a Key Reversal Down that tried to hide as an Indecisive Spinning ! ' | 2200

p220 Top...and did nothing much! The key issue now is that the Sideways Triangle ends next week and with narrower and narrower ranges, I’m curious as to which way we may Bullish Open & Close Long Wikite Marubozo
. go. One final point, the action on the 2 7th last week could set the stage for the current Sideways Triangle to morph into an Ascending Triangle. Watch out forthat? . That

is alot to process...| hope to make it easier next week as we have indeed punched up out of both Triangles and headed higher with a new high today not seen since

~ November 2019. We now have an initial Target ‘X’ for the Sideways Triangle in the 2153 area and the 2180 area for Target ‘X1’ for the Ascending Triangle. Today we

- came within USD 8 of achieving Target X’ before pulling back. It would be interesting to see if the market reaches it.
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, Quality of Support or Resistance...
Eddie’s Crayons...on METALS! low Medium Strong R
Weekly Technicals from Eddie Tofpik, Head Of Technical Analysis & Senior Markets Analyst at ADMISI International Limited

Daily LME Tin 3 Months Eddie Tofpik - Head of Technical Analysis & Senior Markets Analyst 11/06/2020 - 30/03/2021 (LON)
1 ; ; ; ; ; ; ; 1 ; P
- Support Reason Quality Resistance | Reason : : uso
: : : : : : ‘ : : il
24325 Broken Upper Bull Channel Line WELITT Ne o8 24750 Congestion Medium Closing ; ; ; ; 3 | 26400
] : : pozsible Shooting Star P attern : : : [ 26,100
24155 High/Low & Congestion Medium Closing [PA{e1Y) Congestion Medium Closing | (Typ= 1- Bearish .or Type 2 Bullish) | d 2500
r-- 23975 High/Low & Congestion Medium Closing [PApAl) High/Low A : b a8 s00
- Originally, the late September—Ilate October 2020 Bullish Andrews Pitchfork provided a pretty good angle of attack...but it wasrit good enough longer term! Soin 2021 &+ & R S T T P e
_. we moved over to amore acute Bull Channel (currently 23125—24325). However, today it seems even that was not steep enough as the market has punched up through @ : @ | | ¢ FeogectonFenania |. (2003 nigh | o | 26 900
the Upper Bull ChannelLine (currently 24325) and closed over it for the first time. In the process the market has run up and through a whole load of overhead ! : 24750 - 25050 _ L
Congestion. From the July 2014 high at 23070 upto the March 2013 high at 24155. We are now above all that! Today the high was capped by a pretty old piece of M - E 24600
Congestion between 24750—25050 and datinﬁefrom February 2013. | am not sure that this Congestion will be enough given the size of the move uﬁ_. Better resistances ; : : 1 — |,
will be at the 2013 high nearby at 25250 and the 2012 high at 25880. If we go beyond those then there’s not alot of resistance until the July2011 high at 29000. They o VA e Ao -24300
onlyconsolation to anyone Bearish is that the angle of attackis so steep and within such a short time period that there may be a danger of areally big Shooting Star T T . X T i i i 124000
272 (Type 1—Bearish)...but I don’tlike the idea of trying to catch a falling knife...do you? ; : : i
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