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N I A Three weeks ago, | asked the following questions. They were partially rhetorical...but also partially as | wasn’t sure. ‘The question now is will the L2190
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‘ market make up its mind, set aside its Indecision...and maybe...try again at the Neckline to get down to the Middle Tine? If not...then what will it try to
! ; N A do...as the topside is still fairly limited.’. The Neckline (currently 1630) refers to the August—October 2020 H+S move and the Middle Tine refers to the *™
I — R S P May—September 2020 Bearish Schiff Pitchfork (currently 1576). For a while, nothing happened, then two weeks ago, the market took on what | 2130

Fonzoaotion | [O4eHs [ supposed to be a limited topside with a very strong three day Bullish Morning Doji Star Pattern...and shot up! Up through all the MAs, Gapping up over |, 1
I P 3 the 50% Fib of the big 2017—2020 move at 1711, then over the Neckline of the September 2019—June 2020 H+S Top (currently 1778) and the Upper

12,070

Tine (currently 1787) of the May—September 2020 Bearish Schiff Pitchfork until today...the market has punched up through the combination of the
Neckline (currently 1797) of the March—April 2020 small Reverse H+S Bottom and some assorted Fib Congestion. A really large move this that not 24
only helps...or will help...clear up my Daily Chart of detritus ....but has pulled the market out of the Doldrums it has been lodged within since late L2010
December last year. There is no master pattern seemingly going on here...just a explosive venting of pent up energy. Topside, we have the Congestion
& highs around the lesser Fib at 1864 and then the 50% Fib of the big 2012—2016 move at 1901...but then really nothing until the may 2020 high at

1991. The issue is this...the 50% Fib at 1901 has already held down this market in September and then again inlate November last year. It would seem [

inappropriate right now to not consider it doing the same again...unless we see actions and evidence to the contrary.
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D BaonLC, oo ot e A much clearer and easier Daily Chart here, compared to the London contractl | wrote thlS seven weeks ago ‘A different sort of action here compared

""" AR 2060, 265, 25242554 to the London contract...and thankfully a clearer one. The H+S Top with the Split Head over July—October 2020 is still there with initial Target ‘X’ at 3350

. S — (SR S about 2170 and full potential Target ‘X1’ at about 2020. However, something else has taken a superior position. The early July—early November 2020 ;a0

g g § : Bullish Schiff Pitchfork has started to run this market...along with some help from the following! Notably, the Long MA (currently 2443) as Support. The
S [ 50% Fibs of the October 2019—February 2020 move at 2472 and the whole of the 2020 move at 2514, which along with the Medium MA (currently 320

SR S S S b 2491) and the Short/Medium MA (currently 2503) are acting as attractors to this market. | suspect these all had an influence in how the Weekly Key | 3200
: : ‘ ‘ Reversal Down has so far failed to deliver much.’. Most of this is still valid, the Bullish SP in particular. We had a drop mid February down to the Lower

S 2E|1BH|gh| """"""" Tine (currently 2407) but this reverted back up over the Long MA within a few days and started a rally which is still in operation now, such that we are -

3_@??_; _________________________ L _______ currently approaching the Middle Tine (currently 2674), this after yesterday’s combined Key Reversal Up & Bullish Engulfing Pattern. Below we now
g 2016 High have a Fib Congestion area 2581—2614 that is based around the combined 50% Fib of the 2015—2017 move and the July 2018 high...both at 2592. ‘

There is one other feature 1’d like to draw your attention to. Yesterday, the 2nd of March we had a possible Bullish Bow Tie formation. This is a -3,080

,,,,,,,,,, 2T 20 Crossover, in this instance, of the Short (currently 2502), Short/Medium (currently 2491) and the Medium MA (currently also 2491). It is called a Bow
[ [ Benipiehork | Tie because the MAs enter in, crossover virtually simultaneously, then expand after crossing...looking like a Bow Tie. In this particular instance, there is ™

= anissue. The MAs went in the wrong order! However, | am mindful that this Bullish Bow Tie may still be powerful, so | will ask you to look out in -2.850

between 15—20 sessions after the Crossover, for a Bullish kick in! That means between approximately the 23rd and 30th of March, expect some 2 000
possible Bullishness...or at least significant volatility compared to days beforehand. One final piece that may help this (or not!). February was a ‘
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Bullish angle of attack and the Bullish incentive...until they stop!

CA few weeks ago, | drew a BuIIrsh Andrews Prtchfork of the Iate December 2020—Iate January 2021 move to help identify the current Bullrsh angle of
s i attack of the market. This worked really well until last week when the prices broke up through the Upper Tine (currently 93.48) and proceeded,

"t initially with some hesitancy, to carry on higher in fairly free space topside. The market peaked over the May 2014 high at 95.12 last Thursday...but on
s : the same day made a huge combined Key Reversal Down, Bearish Engulfing Pattern & Bearish Closing Long Black Marubozo. The follow on lower into,
- interestingly, a Bull Hammer on Friday, ensured the week ended with a really big Weekly Key Reversal Down. What was interesti ng about the Bull
{ Hammer, apart from suddenly creating a reactionary Bullish Pattern, was that despite the August 2018 low at 89.19, the Congestion between 86.84—

+ 89.19 from July—August 2018...and a number of smaller Congestrons .the market’s low was closest to the Lower Tine (currently 88.52) of the Bullish

- AP. Thus, despite having been ripped apart topside, this Bullish AP is still valid, especially on the Lower Tine. This can be seen further this week and
especrally today as after rising from the Bull Hammer on Friday, Monday’s hlgh was...at the Upper Tine (currently 93.48)! Prices then dropped down to
: form an Indecisive Doji Cross yesterday...which is synonymous with the Middle Tine (currently 91.00) today...and today’s open. Finally, the low of
today is...the Lower Tine...again! This sort of stuff is not accidental! Hence, | suspect the Bullish AP’s Tines will continue to provide indication of the
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how the market does with these.

| wrote the following about the Bullish Bump & Run Reversal Pattern and its Trendline... TWENTY SEVEN WEEKS ago...and especial ly now...today...these
-~ past two week indeed...most of the textis very...very...valid! ‘You’d expect a period of hesitation around the Trendline (currently 3092)...just perhaps
.-~ not so violent as we saw (back in late July & early August 2020). Additionally, the market has had the bulwark of the Long MA (currently 3408) offering -i--
— further support. This has been recent complimented with the Short/Medium MA (currently 3491).”. For a while, the flatlining from the summer of 2020
until late January, seemed to erode the Bullish incentive. | further added TWENTY FIVE WEEKS ago ‘I additionally wrote, with all this in mind, three

2. weeks (now TWENTY TWO WEEKS) ago “...where does that leave us now? I’m still not sure! |wasn’t sure last week...nor the week before...and I’m still

- not sure! The B&R Trendline and the Long MA seem to be holding up the market quite well...but how long can they continue doing so? Additionally, if
the B&R Reversal Pattern is to work then we would need exploitation of the move higher, well over the recent high at 3600 and perhaps a challenge to
the old Neckline from the H+S Top formed last year (currently 3811)’. The clock is ticking and unless we start soon...there will be no further attempts at
a follow through higher to earlier excellent Bullish actions. Patience is getting tested now...after all, the Long MA and the Bullish B&RR Trendline are
rapidly departing away from current market levels.”. So you can see from all that, the case for the Bullish incentive was under pressure for...months! It
seemed to be just a tiny flicker at the end of January when the market made a seemingly killer move with a Weekly Key Reversal Down, right on top of
the broken Upper Tine of the 2017—2018 Bearish Schiff Pitchfork (currently 3232). However, the following week (five weeks ago) prices made a
surprise Weekly Immediate Countering Key Reversal Up that had the highest close since August 2020. Prices since then have surged higher, up through
the important 50% Fib of the April 2019—2020 move at 3470, the super important 50% Absolute Fib at 3466, the August 2020 high at 3600 until last
week the market rocketed away higher...obviously free of the constraints that had tied it down since August last year. This new high flying phase saw
prices literally run up through three key levels. The 50% Fib of the January 2019 —April 2020 move at 3700, the Neckline of the August 2019—February
2020 H+S Top (currently 3811) and the November 2019 high at 3904...all previously highlighted. Of these, the 3904 level is pe rhaps the most
interesting to me as it was the Target for the original Bullish B&RR Pattern that started the whole move back up in May...and has been heavily
postponed until now. This week has also seen prices push up and over the Neckline of the big 2016—2018 H+S Top (currently 4051) and the 61.8% Fib
of the 2016—2017 move at 4107. Ahead we have the 61.8% Absolute Fib at 4285, the April 2019 high at4361...and perhaps the two best resistances,
bar the Gann Number at 4500...and these are the 50% Fibs of the May 2018—April 2020 move at 4380 and the 2015—2016 move at 4646. Let’s see
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| wrote the followmg seven weeks ago ’Look/ng at this for the glrst time in quite a while there is an obvious, though unusual Pattern. A qu:te good
oy - looking possible Descending Triangle Pattern. It is unusual in that you would usually find these Patterns in Descendmg marke ts, though they are not
“ strictly off limits to a recently Ascendlng market such as this one. Additionally, itis quite a well developed Pattern as a requirementis to have one side
iﬁ’, of the Triangle touched a minimum of three times and the other two times...The question is...what now?’. | added this as at the same time ‘Well, Ican’t "~
s, tell you which way the market would break from this DT...but | can give an idea of the size of the break. If we break higher then the anticipated size of
. the move higher would be about 21.0 above the confirmed break of the Downtrend. If we break lower then the antidpated size of the move lower
- would be about 17.0 below the flat bottom of the DT. This is where it gets tricky...being as far along the DT as we are, the chances of a false break or
breaks is very, very high. So...just because you see a break upwards or downwards, don’t take it as right immediately. Wait for some other confirming
§H§ indicator or factor...or at the least, two consecutive closes outside...though I suspect that may still not be enough to verify a true as opposed to a false ; ; : ; ; —— ; :
. break.”. My warnlng about false breaks was very prescient as inlate December we had a false break downwards. However...this was reined in within . L 1 Bllieh Opn & Closs Lona Whte Marskoza._isa? | 2040
© two weeks...and prices continued back inside what ultimately became a Bullish Descending Triangle...slowly building up ammuni tion. At the end of : : : i i Sl S
452 January and the start of February we had the final move out of the Bullish DT, enough for me to place, at the time, a provisional Target ‘X’ inthe 175.7
:area. During the turn of the Chinese New Year the market started to embrace the potential of the Bullish DT...and prices started to gradually move
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. higher. Last week, at Changeover, we had the best and wildest of days. That Monday we reached Target “X’...which was brilliant! However, prices still

- continued higher until an explosive move on the last day of February with a Bullish Open & Close Long White Marubozo...that has seemingly failed! ... ; --|F1s20
. Seemingly...is the important word as prices dropped back down below the important October 2020 high at 178.0, below Target ‘X’ at 175.7 and even :
127z below the very recent 50% Fib at 172.2. This last one is very important...because though prices dropped below it...they did not close below...and in the _-__- : -182.0
124 process yesterday -we may have formed a Bull Hammer! It is important to follow that potential Bull Hommer action...and the 50% Fib...and to see i

what happens in the coming days. This is because we may be forming another Pattern soon...and these levels and actions seem to be instrumentalin | o v [1eee
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