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Spread Movement (bps)
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 862.5 SOUTHERN CO (SO) 4.475 01/08/2024 Baa3/BBB-/BBB Electric-Integrated 05/05/22 155 100.454 111.2 101.651 -44
USD 500 HUNTINGTON NATIONAL BANK (HBAN) 4.008 16/05/2025 A3/A-INA Super-Regional Banks-US 06/05/22 130 100 105.4 100.719 -25
uUsD 1200 FRONTIER COMMUNICATIONS (FYBR) 8.75 15/05/2030 B3/B/BB+ Telecom Services 09/05/22 574 100 556.1 101.261 -18
uUsbD 350 KOREA WATER RESOURCES (KORWAT) 3.5 27/04/2025  Aa2/AA/NA Water 20/04/22 80 99.67  5.4x 62.4 100.292 -18
uUsD 550 CONSTELLATION BRANDS INC (ST2) 3.6 09/05/2024 Baa3/BBB/NA Brewery 02/05/22 90 99.941 3.1x 72.5 100.543 -18
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
GBP 425 CASTLE UK FINCO PLC (MLRHOM) 7 15/05/2029 NA/NA/BB- Bldg-Residential/Commer 29/04/22 650 93.45 743.8 89.878 +94
USD 500 CHINA GREATWALL VI (GRWALL) 4.25 28/04/2025 NA/BBB+/A Invest Mgmnt/Advis Serv 21/04/22 145 99.866  8.4x 210.4 98.301 +65
uUsbD 625 MINERAL RESOURCES LTD (MINAU) 8 01/11/2027 Ba3/NA/BB Metal-Iron 27/04/22 522 100 565.4 97.865 +43
uUsD 1500 VICI PROPERTIES LP (VICI) 5.125 15/05/2032 Bal/BBB-/BBB- REITS-Diversified 20/04/22 230 99.779 3.2x 267.5 96.652 +37
uUsbD 625 MINERAL RESOURCES LTD (MINAU) 8.5 01/05/2030 Ba3/NA/BB Metal-Iron 27/04/22 573 100 610.4 97.318 +37
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
AGENCE FRANCAISE DEVELOP (AGFRNC) 1.625 25/05/2032 NVAVZAVAVINVAY Special Purpose Banks 100k/100k 33.0 99.232 1.5x 34.2 +1
DEUTSCHE BANK FRANKFURT (DB) 1.2 02/06/2025 NA/NA/NA Commer Banks Non-US 0.1k/0.1k 100 91.4
EIKA BOLIGKREDITT AS (EIKBOL) 1.625 19/05/2030 NA/NA/NA Mortgage Banks 100k/1k 96.8 99.51 1.3x 91.0 -6
ING BELGIUM SA (INGB) 15 19/05/2029 NA/NA/NA Regional Banks-Non US 100k/100k 86.9 99.868 1.4x 82.7 -4
ASIAN DEVELOPMENT BANK (ASIA) FRN 23/05/2029 NA/NA/NA Supranational Bank 1k/1k 20.0 105.38 0.6x
AVNET INC (AVT) 5.5 01/06/2032 NA/BBB-/NA Electronic Parts Distrib 2k/1k 265.0 99.991 258.7 -6
INTERCONTINENTALEXCHANGE (ICE) 3.65 23/05/2025  A3/A-INA Finance-Other Services 2k/1k 95.0 99.89 91.2 -4
INTERCONTINENTALEXCHANGE (ICE) 4 15/09/2027 A3/A-INA Finance-Other Services 2k/1k 125.0 99.735 123.2 -2
INTERCONTINENTALEXCHANGE (ICE) 4.35 15/06/2029 A3/A-INA Finance-Other Services 2k/1k 150.0 99.894 145.5 -4
INTERCONTINENTALEXCHANGE (ICE) 4.6 15/03/2033  A3/A-/NA Finance-Other Services 2k/1k 175.0 99.947 166.9 -8
INTERCONTINENTALEXCHANGE (ICE) 4.95 15/06/2052 A3/A-INA Finance-Other Services 2k/1k 200.0 98.61 188.3 -12
INTERCONTINENTALEXCHANGE (ICE) 5.2 15/06/2062 A3/A-INA Finance-Other Services 2k/1k 220.0 99.328 215.7 -4
LANDWIRTSCH. RENTENBANK (RENTEN) 3 21/05/2029 NA/NA/NA Special Purpose Banks 1k/1k 13.6 99.651 17.9 +4
NEDER FINANCIERINGS-MAAT (NEDFIN) 2.875 19/05/2025 NA/NA/NA Special Purpose Banks 200k/100k 16.4 99.766 19.7 +3
NSTAR ELECTRIC CO (ES) 4.55 01/06/2052 NA/A/A+ Electric-Distribution 2k/1k 157.0 99.366 150.3 -7
NXP BV/NXP FDG/NXP USA (NXPI) 4.4 01/06/2027 Baa3/NA/NA Electronic Compo-Semicon  2k/1k 165.0 99.846 159.3 -6
NXP BV/NXP FDG/NXP USA (NXPI) 5 15/01/2033 Baa3/NA/NA Electronic Compo-Semicon  2k/1k 220.0 99.701 PARS -4
ONTARIO (PROVINCE OF) (ONT) 3.1 19/05/2027  NA/A+/NA Regional Authority 5k/1k 30.4 99.908 31.7 +1
VAR ENERGI ASA (VARNO) 5 18/05/2027 NA/NA/NA Oil Comp-Explor&Prodtn 200k/1k 220.0 99.961 216.3 -4
WILLIS NORTH AMERICA INC (WTW) 15/06/2027 Baa3/NA/NA Insurance Brokers 2k/1k 185.0 99.955 184.1 -1
Size (M) Issuer (Bberg ticker) Maturity Spread Price Cover Spread Bid
COLOPLAST FINANCE BV (COLOBD) FRN 19/05/2024 NA/NA/NA Finance-Other Services 100k/1k 65.0 100.203
COLOPLAST FINANCE BV (COLOBD) 2.25 19/05/2027 NA/NA/NA Finance-Other Services 100k/1k 168.8 99.473 -8
COLOPLAST FINANCE BV (COLOBD) 2.75 19/05/2030 NA/NA/NA Finance-Other Services 100k/1k 188.5 99.95 -3
ELECTROLUX AB (ELTLX) 2.5 18/05/2030 NA/A-/INA Appliances 100k/1k 167.3 99.357 +7
EUROPEAN UNION (EU) 0.8 04/07/2025 NA/NA/NA Sovereign 0.001k/0.00 43.6 99.938 -14
LUMINOR BANK (LUMINO) 1.688 14/06/2027 NA/NA/NA Commer Banks Non-US 100k/1k 104.7 100 -8
OMA SAASTOPANKKI OYJ (OMASST) 1.5 18/12/2026 NA/NA/NA Commer Banks Non-US 100k/100k 94.7 99.888 -7
ORANGE SA (ORAFP) 2.375 18/05/2032 NA/NA/NA Cellular Telecom 100k/100k 144.5 99.159 -1
TRATON FINANCE LUX SA (TRAGR) FRN 17/02/2024 Baa2/BBB/NA Auto-Med&Heavy Duty Trks  100k/100k 85.0 100
UNILEVER FINANCE (UNANA) 1.75 16/11/2028 Al/A+/NA Cosmetics&Toiletries 100k/1k 107.9 99.276 +4
UNILEVER FINANCE (UNANA) 2.25 16/05/2034 Al/A+/NA Cosmetics&Toiletries 100k/1k 134.1 98.913 +5
VOLVO TREASURY AB (VLVY) 1.625 18/09/2025 NA/NA/NA Auto-Med&Heavy Duty Trks ~ 100k/1k 124.4 99.688 -3
ENN ENERGY HOLDINGS LTD (XINAOG) 4.625 17/05/2027 NA/BBB/BBB+ Gas-Distribution 200k/1k 180.0 99.568 -9
EUROFIMA (EUROF) 3.125 16/05/2025 NA/NA/NA Supranational Bank 200k/1k 22.0 99.969 +0
INDUSTRIAL BANK/HK (INDUBK) 3.25 18/05/2025 Baa2/NA/NA Commer Banks Non-US 200k/1k 52.0 99.816 -9
KOREA EXPRESSWAY CORP (HIGHWY) 3.625 18/05/2025 Aa2/AA/NA Public Thoroughfares 200k/1k 85.0 99.665 -10
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread Bid
ASML HOLDING NV (ASML) 2.25 17/05/2032 A2/NA/A Semiconductor Equipment 100k/1k 129.5 99.47 +1
BAUSPAR.SCHWAEBISCH HALL (BAUSCH) 2 17/05/2034 NA/NA/NA Mortgage Banks 100k/100k 99.9 99.578 -8
KUNTARAHOITUS OYJ (KUNTA) 15 17/05/2029 NA/NA/NA Regional Agencies 100k/1k 74.3 99.612 -7
LAND NIEDERSACHSEN (NIESA) 15 17/10/2029 NA/NA/AAA Regional Authority 1k/1k 66.8 99.641 -8
NN BANK NV NETHERLANDS (NNGRNV) 1.875 17/05/2032 NA/NA/NA Commer Banks Non-US 100k/100k 92.2 99.369 -8
UNEDIC (UNEDIC) 1.75 25/11/2032 NA/NA/NA Sovereign Agency 100k/100k 23.0 99.206 +3
LEEDS BUILDING SOCIETY (LEED) FRN 15/05/2027 NA/NA/NA Building Societies 100k/1k 100
ALBEMARLE CORP (ALB) 4.65 01/06/2027 Baa3/BBB/BBB Chemicals-Specialty 2k/1k 175.0 99.908 +2
ALBEMARLE CORP (ALB) 5.05 01/06/2032 Baa3/BBB/BBB Chemicals-Specialty 2k/1k 210.0 99.708 +18
ALBEMARLE CORP (ALB) 5.65 01/06/2052 Baa3/BBB/BBB Chemicals-Specialty 2k/1k 255.0 99.623 +10
AMCOR FLEXIBLES NORTH AM (AMCR) 4 17/05/2025 NA/BBB/NA Containers-Paper/Plastic 2k/1k 120.0 99.975 +1
AMERIPRISE FINANCIAL INC (AMP) 4.5 13/05/2032 A3/A-/A-(EXP) Invest Mgmnt/Advis Serv 2k/1k 153.0 99.976 -3
ANTOFAGASTA PLC (ANTOLN) 5.625 13/05/2032 NA/BBB/BBB+ Metal-Copper 200k/1k 287.5 98.211 +5
CAISSE D'AMORT DETTE SOC (CADES) 3 17/05/2025  Aa2/AAINA Sovereign Agency 200k/1k 21.3 99.986 -4
CATERPILLAR FINL SERVICE (CAT) FRN 13/11/2023  A2/AJA(EXP) Machinery-Constr&Mining 1k/1k 100
CATERPILLAR FINL SERVICE (CAT) 3.4 13/05/2025 A2/A/A(EXP) Machinery-Constr&Mining 1k/1k 65.0 99.873 -7
CHN CONSTRUCT BK/LONDON (CCB) 3.125 17/05/2025 A1/NA/NA Commer Banks Non-US 200k/1k 47.0 99.696 -13
DEUTSCHE BANK NY (DB) 4.162 13/05/2025  A2/A-/A- Diversified Banking Inst 150k/1k 135.0 100 -5
KKR GROUP FINAN CO XlI (KKR) 4.85 17/05/2032 NA/A/A(EXP) Private Equity 2k/1k 190.0 99.647 +10
PIEDMONT NATURAL GAS CO (DUK) 5.05 15/05/2052 A3/BBB+/NA Gas-Distribution 2k/1k 197.0 99.129 -3
PUBLIC SERVICE COLORADO (XEL) 4.1 01/06/2032 A1l/AIA+ Electric-Integrated 2k/1k 120.0 99.372 +1
PUBLIC SERVICE COLORADO (XEL) 4.5 01/06/2052 AL1/A/A+ Electric-Integrated 2k/1k 145.0 98.909 -3
RYDER SYSTEM INC (R) 4.3 15/06/2027 Baa2/BBB/BBB+(EXP) Transport-Services 2k/1k 140.0 99.969 -6
STATE STREET CORP (STT) 4.421 13/05/2033  A1/AJAA-(EXP) Fiduciary Banks 2k/1k 143.0 100 -8
VISTRA OPERATIONS CO LLC (VST) 4.875 13/05/2024 Baa3/BBB-/BBB- Electric-Generation 2k/1k 225.0 100 +12
VISTRA OPERATIONS CO LLC (VST) 5.125 13/05/2025 NA/BBB-/BBB- Electric-Generation 2k/1k 237.5 99.808 +7
Size (M) Issuer (Bberg ticker) Coupon Maturity Denoms Spread Price. Cover  Spread Bid
500 NATIONWIDE BLDG SOCIETY (NWIDE) 16/05/2037 NA/NA/NA Building Societies 100k/1k 105.1 99.022 1.3x 98.9 102.69 -6
250 KOMMUNEKREDIT (KOMMUN) 25/06/2024 NA/NA/NA Regional Agencies 100k/1k 60.0 99.845 60.6 100.33 +1
1200 FRONTIER COMMUNICATIONS (FYBR) 15/05/2030 B3/B/BB+ Telecom Services 2k/1k 574.0 100 556.1 101.26 -18
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread
KEPLER SPA (BIOFSP) FRN 15/05/2029 B3/(P)B-/B+ Medical Labs&Testing Srv 100k/1k 95.99
HUNTINGTON BANCSHARES (HBAN) 5.023 17/05/2033 Baal/BBB+/NA Super-Regional Banks-US 2k/1k 101.79 +0
HUNTINGTON NATIONAL BANK (HBAN) 4.008 16/05/2025  A3/A-/NA Super-Regional Banks-US 250k/1k 100.72 -25
HUNTINGTON NATIONAL BANK (HBAN) 4.552 17/05/2028 A3/A-INA Super-Regional Banks-US 250k/1k 101.31 -8
HUNTINGTON NATIONAL BANK (HBAN) FRN 16/05/2025 A3/A-INA Super-Regional Banks-US 250k/1k 100.00
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
ARKEA HOME LOANS (CMARK) 1.75 16/05/2032 Aaa/NA/NA Finance-Mtge Loan/Banker  100k/100k 85.9 99.573 1.5x 85.0 100.10 -1
HYPO NOE LB NOE WIEN AG (HYNOE) 1.625 11/05/2029 Aal/NA/NA Mortgage Banks 100k/100k 87.9 99.823 2X 87.7 100.42 -0
MORGAN STANLEY (MS) 2.103 08/05/2026  Al/BBB+/A Diversified Banking Inst 100k/1k 163.0 100 1.8x 166.6 100.41 +4
MORGAN STANLEY (MS) 2.95 07/05/2032 A1/BBB+/A Diversified Banking Inst 100k/1k 203.0 100 1.7x 209.2 100.44 +6
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Wednesday 04 May 2022
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating
500 HYPO VORARLBERG BANK AG (VORHYP) 1.625 11/05/2028 Aaa/NA/NA
750 LA BANQUE POST HOME LOAN (LBPSFH) 1.625 12/05/2030 NA/AAA/NA
1000 SKANDINAVISKA ENSKILDA (SEB) 1.75 11/11/2026 Aa3/A+/AA
1000 SPAREBANK 1 BOLIGKREDITT (SPABOL) 1.75 11/05/2032 Aaa/NA/NA
10000 BANCO SANTANDER BRAS CI (SANBBZ) 3.4 04/05/2023 NA/NA/NA

@ Issue Current*
Price Cover Spread Bid
99.966  3.2x 85.0 100.89
99.429 4.7x 80.9 100.49
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Monday 02 May 2022

Size (M) Issuer (Bberg ticker) Coupon Maturity

300 HAMBURG COMMERCIAL BANK (HCOB) FRN 11/05/2026
800 AMERICAN WATER CAPITAL C (AWK) 4.45 01/06/2032
300 BANCO VOTORANTIM (BANVOR) 3.12 30/01/2023
550 CONSTELLATION BRANDS INC (STZ) 3.6 09/05/2024
600 CONSTELLATION BRANDS INC (STZ2) 4.35 09/05/2027
700 CONSTELLATION BRANDS INC (ST2) 4.75 09/05/2032
700 GEORGIA POWER CO (SO) 4.7 15/05/2032
800 GEORGIA POWER CO (SO) 5.125 15/05/2052
500 NORTHERN STATES PWR-MINN (XEL) 4.5 01/06/2052
300 WHIRLPOOL CORP (WHR) 4.7 14/05/2032

@ Issue
Price

Denoms Cover
100k/100k 101.76

1k/1k 150.0 99.683 2X 143.6
200k/1k 100 117.3
2k/1k 90.0 99.941 72.5
2k/1k 135.0 99.942 139.6
2k/1k 180.0 99.638 179.1
2k/1k 175.0 99.682 176.4
2k/1k 210.0 99.27 PAVKR!
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2k/1k 183.0 99.061 176.1
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Coupon Maturity
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Denoms Spread Price
100k/1k 97
100k/1k 167.0 99.937 1.3x 172.4
100k/1k 650.0 93.45 743.8
200k/1k 54.5

Size (M) Issuer (Bberg ticker) Cover
465 CASTLE UK FINCO PLC (MLRHOM) 4.829 15/05/2028
750 LEASEPLAN CORPORATION NV (LPTY) 2.125 06/05/2025
425 CASTLE UK FINCO PLC (MLRHOM) 7 15/05/2029

250 EXPORT-IMPORT BANK CHINA (EXIMCH) 2.7 06/05/2024

Rating

NA/NA/BB-
Baal/BBB- *+/BBB+
NA/NA/BB-
NA/NA/NA
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Thursday 28 April 2022
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating
2000 BANCO SANTANDER SA (SANTAN) FRN 05/05/2024 A2/A+/A
500 DEUTSCHE KREDITBANK AG (DKRED) 1.625 05/05/2032 Aaa/NA/NA

Current*
Spread Bid
101.16

99.49
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Price Cover
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99.762 4.7x 79.1
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CHONGQING NANAN CON DEV (CQNANA) 4.98
KOREA EAST-WEST POWER CO (KOEWPV 3.6

WASTE MANAGEMENT INC (WM)

4.15

05/05/2025
05/05/2030
07/06/2032
05/05/2027
05/11/2029
05/05/2033
23/02/2027
13/06/2025
06/05/2052
03/05/2024
03/05/2024
03/05/2029
06/05/2025
06/05/2025
15/04/2032

NA/A/NA
NA/A/NA
NA/AAA/NA
Baal/BBB+/NA
Baal/BBB+/NA
Baal/BBB+/NA
NA/AA/AAA
Aal/AA/AAA
NA/AA-INA
A2/BBB+/A
A2/BBB+/A
A2/BBB+/A
NA/NA/BBB
Aa2/AAIAA-
Baal/A-/BBB+

Wednesday 27 April 2022

Apparel Manufacturers
Apparel Manufacturers
Special Purpose Banks
Medical Products
Medical Products
Medical Products
Special Purpose Banks
Regional Authority
Sovereign
Finance-Credit Card
Finance-Credit Card
Finance-Credit Card
Import/Export
Electric-Generation
Non-hazardous Waste Disp

100k/100k
100k/100k
1k/1k
100k/1k
100k/1k
100k/1k
1k/1k
100k/100k
100k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
2k/1k

89.5
115.6
56.4
135.0
148.6
177.8

63.0
100.0

77.0
120.0

95.0
130.0

99.848
99.53
99.355
99.458
99.165
99.473

99.819
97.791
100
99.99
99.813
99.945
99.573
99.85

@ Issue

2.8x
2.7X
11.3x
2.1x
3.5x
2.8x

90.6
122.1
48.7
141.2
150.8
186.0
61.5
64.0
97.0

64.4
131.6
239.3

81.8
130.6

100.14
99.30
99.99
99.56
99.29
98.84
97.48

100.68
98.94
99.93

100.29
99.01
99.50

100.03
99.63

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

750
250
1000
300
1000
500
3275
500
625
625
300

AAREAL BANK AG (AARB)
CITIGROUP INC (C)

1.375
1

GEMEINSAME BUNDESLAENDER (LANDEF 1.25

RAIFFLANDESBANK TIROL (RFLBTI)

SFIL SA (SFILFR)

AEGEA FINANCE SARL (AEGEBZ)

CARVANA CO (CVNA)

GOODMAN US FIN FIVE LLC (GMGAU)
MINERAL RESOURCES LTD (MINAU)
MINERAL RESOURCES LTD (MINAU)
NATIONAL RURAL UTIL COOP (NRUC)

1.25
15
6.75
10.25
4.625
8

8.5
3.45

01/02/2029
30/04/2026
04/05/2029
05/05/2027
05/03/2032
20/05/2029
01/05/2030
04/05/2032
01/11/2027
01/05/2030
15/06/2025

Aaa/NA/NA
NA/NA/NA
NA/NA/AAA
Aaa/NA/NA
Aa3/AA/NA
Ba2/NA/BB
Caa2/CCC/NA
Baal/BBB+/NA
Ba3/NA/BB
Ba3/NA/BB
A2/A-IA

Tuesday 26 April 2022

Finance-Commercial
Diversified Banking Inst
Regional Authority
Cooperative Banks
Export/Import Bank
Water
Retail-Automobile
REITS-Diversified
Metal-Iron
Metal-Iron
Electric-Distribution

100k/100k
1000k/1000
1k/1k
100k/100k
100k/100k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k

78.4

61.5
82.1
26.0

748.0
185.0
522.0
573.0
75.0

99.784
100
99.893
99.414
99.486
98.624
100
99.841
100
100
99.973

@ Issue

1.7x

2.6X
2.4x
2.4x

80.8

61.8

84.1

30.4
444.5

185.0

565.4

610.4
70.9

99.38
99.58
99.66
99.30
98.84
96.78

99.09
97.87
97.32
99.91

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

SEE)

Price

Cover

Spread

Bid

1000
10/0]0)
6500
500
2000
250
1250
1750
1250
750
610]0)
700
400
800

BANQUE FED CRED MUTUEL (BFCM)
CAISSE D'AMORT DETTE SOC (CADES)

CCTS EU (CCTS)

DE VOLKSBANK NV (DEVOBA)
INTL DEVELOPMENT ASSOC (IDAWBG)

OBERBANK AG (OBERBK)

ONTARIO TEACHERS' FINANC (ONTTFT)
SOCIETE GENERALE SFH (SOCSFH)
SOCIETE GENERALE SFH (SOCSFH)
NATIONAL BANK OF CANADA (NACN)

ANTHEM INC (ANTM)
ANTHEM INC (ANTM)

CINTAS CORPORATION NO. 2 (CTAS)
CINTAS CORPORATION NO. 2 (CTAS)

2.625
1.5
FRN
2.375
1.75
1.5
1.85
1.375
A
FRN
4.1
455
3.45
4

06/11/2029
25/05/2032
15/10/2030
04/05/2027
05/05/2037
03/05/2029
03/05/2032
05/05/2028
05/05/2034
05/05/2026
15/05/2032
15/05/2052
01/05/2025
01/05/2032
01/03/2025

A3/A-/A+
Aa2/AA/NA
NA/NA/NA
Baa2/NA/A-
Aaa/AAA/NA
NVAVZAVAVAVI V-
Aal/AA+/NA
Aaa/NA/AAA
Aaa/NA/AAA
Aaa/NA/AAA
Baa2/A/BBB
Baa2/A/BBB
A3/A-INA
A3/A-INA
Aaa/AAA/NA

Commer Banks Non-US
Sovereign Agency
Sovereign

Commer Banks Non-US
Supranational Bank
Commer Banks Non-US
Finance-Other Services
Finance-Mtge Loan/Banker
Finance-Mtge Loan/Banker
Commer Banks Non-US
Medical-HMO
Medical-HMO

Commercial Services
Commercial Services

100k/100k
100k/100k
1k/1k
100k/100k
1k/1k
100k/100k
100k/1k
100k/100k
100k/100k
100k/1k
1k/1k
1k/1k
2k/1k
2k/1k
200k/1k

194.8
25.0

193.5
82.2
85.3

106.7
76.0
94.9

135.0
170.0
75.0
125.0
17.0

99.981
99.435
99.739
99.834
99.752
99.835
99.864
99.863
99.743
102.032
99.77
99.462
99.978
99.943
99.703

1.3x
5x
2.1x
1.3x
1.4x
3.2x
2.2X
2.7X
2.2X
1.2x
4.3x
4 .9%
3.3x
1.8x

209.7
22.9

217.7
82.1
88.5
107.2
79.0
97.1

138.6
168.7

124.6
15.8

98.72
98.89
98.00
99.15
98.41
99.55
99.00
99.81
98.83
101.96
98.57
96.73

98.89
99.55

1000 KOMMUNINVEST | SVERIGE (KOMINS) 2.75
700 ST ENG URBAN SOL USA (STESP) 3.375
300 ST ENG URBAN SOL USA (STESP) 3.75
350 SVB FINANCIAL GROUP (SIVB) 4.345
450 SVB FINANCIAL GROUP (SIVB) 4.57

Regional Agencies
Engineering/R&D Services
Engineering/R&D Services
Commer Banks-Western US
Commer Banks-Western US

200k/1k 68.0 99.576 68.4
20k/1k 105.0 99.513 124.9
2k/1k 155.0 100 167.8
2k/1k 180.0 100 203.7

99.32
96.84
99.23
97.21

05/05/2027
05/05/2032
29/04/2028
29/04/2033

Aaa/NA/NA
Aaa/NA/NA
A3/BBB/NA
A3/BBB/NA

Current*

Monday 25 April 2022

@ Issue

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

S EE)

Price

Cover

Spread

Bid

250
500
200

LANDWIRTSCH. RENTENBANK (RENTEN)
CD AIRPORT XINGCHENG (SLSCCI)

SHINHAN BANK (SHNHAN)

2.125
4.5
FRN

15/12/2028
28/04/2025
29/04/2023
28/04/2025

Aaa/AAA/AAA
NA/NA/NA
Aa3/NA/NA
NA/NA/NA

Special Purpose Banks
Building-Heavy Construct
Commer Banks Non-US

1k/1k
200k/1k
200k/200k
200k/1k

49.0

99.505
100
100
100

51.2
185.1

ACY N

101.17
99.67
99.92
99.75

200 XIANGYU INVESTMENT BVI (HUAHK) 5 Building-Heavy Construct
Current*

Spread Bid

99.68 1.3x 139.0 99.48
99.398 1.1x 321.5 98.03
99.803 2.7x 83.9 99.90
99.821 1.2x 155.1 99.50
99.177 2.2x 298.8 100.93
99.679 1.9x 207.7 100.61
1k/1k 51.0 99.332 1.4x 49.8 101.26
200k/1k 99.991 376.1 97.02
2k/1k 100 100.17

Thursday 21 April 2022
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating
500 BANK OF CHINA/LUXEMBOURG (BCHINA) 1.5 28/04/2025  Al1/A/A
500 BLACKSTONE PP EUR HOLD (BPPEHX) 3.625 29/10/2029 NA/BBB/NA
300 HYPO TIROL BANK AG (LANTIR) 1.375 28/04/2027 Aal/NA/NA
900 NATIONWIDE BLDG SOCIETY (NWIDE) 2 28/04/2027  Al/A+/A+
300 BLACKSTONE PP EUR HOLD (BPPEHX) 4.875 29/04/2032 NA/BBB/NA
750 GOLDMAN SACHS GROUP INC (GS) 3.625 29/10/2029  A2/BBB+/A
500 INTER-AMERICAN DEVEL BK (IADB) 2.125 15/12/2028  Aaa/AAA/NA
350 ARCOS DORADOS BV (ARCO) 6.125 27/05/2029 NA/NA/BB
500 BANK OF AMERICA CORP (BAC) FRN 25/04/2025 A2/A-IAA-

@ Issue
Price Cover

Denoms
100k/1k 118.7
100k/1k 295.5
100k/100k 76.5
100k/1k 136.3
100k/1k

1k/1k 195.0

Type S EE)
Commer Banks Non-US
Real Estate Oper/Develop
Finance-Consumer Loans
Building Societies

Real Estate Oper/Develop
Diversified Banking Inst
Supranational Bank
Retail-Restaurants
Diversified Banking Inst




Size (M)

Size (M)

Size (M)

BANK OF AMERICA CORP (BAC)

BANK OF AMERICA CORP (BAC)

BANK OF AMERICA CORP (BAC)

BANK OF CHINA/MACAU (BCHINA)
BANK OF CHINA/SINGAPORE (BCHINA)
CHINA GREATWALL VI (GRWALL)
DEVELOPMENT BK OF JAPAN (DBJJP)
ISDB TRUST NO 2 (ISDB)

KFW (KFW)

LOCKHEED MARTIN CORP (LMT)
LOCKHEED MARTIN CORP (LMT)
LOCKHEED MARTIN CORP (LMT)
NANYANG COMMERCIAL BANK (NANYAN)
PNC FINANCIAL SERVICES (PNC)
YUEYANG CONS INV GP (YYCCIG)

Issuer (Bberg ticker)

BANK OF AMERICA CORP (BAC)
BANK OF AMERICA CORP (BAC)
BASQUE GOVERNMENT (BASQUE) 1.875
RLB OBEROESTERREICH (RFLBOB) 1.25
SP KIINNITYSLUOTTOPANKKI (SPMTBK) 1
SPAREBANK 1 OESTLANDET (SPOLNO) 1.75
BANK OF AMERICA CORP (BAC) 3.584
ASIAN DEVELOPMENT BANK (ASIA) 2.875
ASIAN DEVELOPMENT BANK (ASIA) 3.125
CANADA GOVERNMENT (CANADA) 2.875
CSL FINANCE PLC (CSLAUL) 3.85
CSL FINANCE PLC (CSLAU) 4.05
CSL FINANCE PLC (CSLAUL) 4.25
CSL FINANCE PLC (CSLAUL) 4.625
CSL FINANCE PLC (CSLAU) 4.75
CSL FINANCE PLC (CSLAUL) 4.95
FIFTH THIRD BANCORP (FITB) 4.055
FIFTH THIRD BANCORP (FITB) 4.337
JABIL INC (JBL) 4.25
KOREA WATER RESOURCES (KORWAT) 3.5
VICI PROPERTIES LP (VICI) 4.375
VICI PROPERTIES LP (VICI) 4.75
VICI PROPERTIES LP (VICI) 4.95
VICI PROPERTIES LP (VICI) 5.125
VICI PROPERTIES LP (VICI) 5.625
VISTAJET MALTA/XO MGMT (VSTJET) 7.875

1.949
2.824

Issuer (Bberg ticker)

BPCE SA (BPCEGP) 1.75
BPCE SA (BPCEGP) 2.375
NOT APPLICABLE (MISTAK) 1
ROYAL BANK OF CANADA (RY) 2.125
WELLS FARGO & COMPANY (WFC) 3.473
BANK OF AMERICA CORP (BAC) 6.125
BANK OF NY MELLON CORP (BK) FRN
BANK OF NY MELLON CORP (BK) 3.35
BANK OF NY MELLON CORP (BK) 3.85
BERKSHIRE HATHAWAY ENERG (BRKHEC 4.6
CARGILL INC (CARGIL) 3.5
CARGILL INC (CARGIL) 3.625
CARGILL INC (CARGIL) 4
CARGILL INC (CARGIL) 4.375
JPMORGAN CHASE & CO (JPM) FRN
JPMORGAN CHASE & CO (JPM) 4.08
JPMORGAN CHASE & CO (JPM) 4.323
JPMORGAN CHASE & CO (JPM) 4.586
TSMC ARIZONA CORP (TAISEM) 3.875
TSMC ARIZONA CORP (TAISEM) 4.125
TSMC ARIZONA CORP (TAISEM) 4.25
TSMC ARIZONA CORP (TAISEM) 4.5
VERMILION ENERGY INC (VETCN) 6.875

Issuer (Bberg ticker)
EXPORT-IMPORT BANK CHINA (EXIMCH) 1
MORGAN STANLEY (MS) FRN
MORGAN STANLEY (MS) 3.62
MORGAN STANLEY (MS) 4.21
5.297
FRN
3.908
4.611

MORGAN STANLEY (MS)

WELLS FARGO & COMPANY (WFC)
WELLS FARGO & COMPANY (WFC)
WELLS FARGO & COMPANY (WFC)

Data Source: Bloomberg, ADMISI

Colin Bysouth, CFA
SALES

+44 (0)20 7716 8533
colin.bysouth@admisi.com

Marc Ostwald
STRATEGIST

44 (0)20 7716 8534
marc.ostwald@admisi.com

25/04/2025
27/04/2028
27/04/2033
28/04/2025
28/04/2025
28/04/2025
28/04/2027
28/04/2027
20/05/2027
15/06/2032
15/06/2053
15/06/2062
Perp

Perp

26/04/2025

Maturity

27/10/2026
27/04/2033
30/07/2033
26/04/2027
28/04/2025
27/04/2027
27/04/2031
06/05/2025
27/04/2032
28/04/2025
27/04/2027
27/04/2029
27/04/2032
27/04/2042
27/04/2052
27/04/2062
25/04/2028
25/04/2033
15/05/2027
27/04/2025
15/05/2025
15/02/2028
15/02/2030
15/05/2032
15/05/2052
01/05/2027

Maturity
26/04/2027
26/04/2032
19/03/2042
26/04/2029
26/04/2028
Perp
25/04/2025
25/04/2025
26/04/2029
01/05/2053
22/04/2025
22/04/2027
22/06/2032
22/04/2052
26/04/2026
26/04/2026
26/04/2028
26/04/2033
22/04/2027
22/04/2029
22/04/2032
22/04/2052
01/05/2030

Maturity

26/04/2025
17/04/2025
17/04/2025
20/04/2028
20/04/2037
25/04/2026
25/04/2026
25/04/2053

A2/A-/AA-
A2/A-IAA-
A2/A-IAA-
Al1/AIA
A1/AIA
NA/BBB+/A
A1/A+/NA

Aaa/AAA/AAA

Aaa/AAA/NA
A3/A-/A-
A3/A-/A-
A3/A-/A-
Ba2/NA/NA

Baa2/BBB-/BBB

NA/NA/NA

A2/A-/AA-
A2/A-IAA-
A3/NA/A
Aaa/NA/NA
NVAV/AVAVAV/ VAN
Aa3/NA/NA
A2/A-/AA-

Aaa/AAA/AAA
JACEV/AVAVAY/AVAVAY

Aaa/AAA/NA
A3/A-INA
A3/A-INA
A3/A-INA
A3/A-/INA
A3/A-INA
A3/A-INA

Baal/BBB+/A-
Baal/BBB+/A-
Baa3/BBB-/BBB-

Aa2/AA/NA

Bal/BBB-/BBB-
Bal/BBB-/BBB-
Bal/BBB-/BBB-
Bal/BBB-/BBB-
Bal/BBB-/BBB-

Caal/B-/BB-

Al/A/A+
Al/A/A+
NA/NA/NA
A1/A/AA-
Al/BBB+/A+

Baa3/BBB-/BBB+

A1/A/AA-
AL/AIAA-
A1/A/AA-
A3/A-INA
A2/AIA
A2/AIA
A2/AIA
A2/AIA
A2/A-IAA-
A2/A-IAA-
A2/A-IAA-
A2/A-/AA-
Aa3/AA-INA
Aa3/AA-INA
Aa3/AA-/NA
Aa3/AA-INA
B3/BB-/BB-

Rating
NA/NA/NA
A1/BBB+/A
A1/BBB+/A
A1/BBB+/A

Baal/BBB/BBB+

A1/BBB+/A+
A1/BBB+/A+
A1/BBB+/A+

Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Commer Banks Non-US
Commer Banks Non-US
Invest Mgmnt/Advis Serv
Special Purpose Banks
Supranational Bank
Special Purpose Banks
Aerospace/Defense
Aerospace/Defense
Aerospace/Defense
Commer Banks Non-US
Super-Regional Banks-US
Building-Heavy Construct

Diversified Banking Inst
Diversified Banking Inst
Municipal-County
Cooperative Banks
Commer Banks Non-US
Commer Banks Non-US
Diversified Banking Inst
Supranational Bank
Supranational Bank
Sovereign
Medical-Biomedical/Gene
Medical-Biomedical/Gene
Medical-Biomedical/Gene
Medical-Biomedical/Gene
Medical-Biomedical/Gene
Medical-Biomedical/Gene
Super-Regional Banks-US
Super-Regional Banks-US
Electronic Compo-Misc
Water

REITS-Diversified
REITS-Diversified
REITS-Diversified
REITS-Diversified
REITS-Diversified
Finance-Leasing Compan

Commer Banks Non-US
Commer Banks Non-US
Inactive/Unknown

Commer Banks Non-US
Super-Regional Banks-US
Diversified Banking Inst
Fiduciary Banks

Fiduciary Banks

Fiduciary Banks
Electric-Integrated
Agricultural Operations
Agricultural Operations
Agricultural Operations
Agricultural Operations
Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Electronic Compo-Semicon
Electronic Compo-Semicon
Electronic Compo-Semicon
Electronic Compo-Semicon
Oil Comp-Explor&Prodtn

Type

Export/Import Bank
Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Super-Regional Banks-US
Super-Regional Banks-US
Super-Regional Banks-US

2k/1k
1k/1k
1k/1k
200k/1k
200k/1k
200k/1k
200k/2k
200k/1k
1k/1k
2k/1k
2k/1k
2k/1k
250k/1k
1k/1k
200k/1k

Wednesday 20 April 2022 @ Issue Current*

Denoms
100k/1k
100k/1k
1k/1k
100k/100k
100k/1k
100k/1k
100k/1k
1k/1k
1k/1k
5k/5k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k

Tuesday 19 April 2022

Denoms
100k/100k
100k/100k
100k/1k
100k/1k
100k/1k
1k/1k
1k/1k
1k/1k
1k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
200k/1k
200k/1k
2k/1k

Monday 18 April 2022 @ Issue Current*

Coupon

Denoms

* Bloomberg indicative at time of writing

100.13 [o& !

Spread Price Cover Spread Bid

Spread Price Cover Spread Bid

Spread Price Cover  Spread Bid

NQ = No Quote Available
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