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Spread Movement (bps)
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 725 FORWARD AIR CORP (FWRD) 9.5 15/10/2031 NA/BB-/BB Transport-Services 22/09/23 542 98 463.0 100.866 -79
GBP 600 GTCR W DUT/W-2 MERGER SU (WRLDPY) 8.5 15/01/2031 Ba3/BB/BBB- Commercial Serv-Finance 20/09/23 436 100 373.9 102 -62
UsD 500 VITAL ENERGY INC (VTLE) 9.75 15/10/2030 B3/B *-/NA Oil Comp-Explor&Prodtn 18/09/23 559 98.742 519.0 99.375 -40
uUsbD 2175 GTCR W-2 MERGER SUB LLC (WRLDPY) 7.5 15/01/2031 Ba3/BB/BBB- Commercial Serv-Finance 20/09/23 313 100 274.5 100.375 -38
EUR 500 ACCOR SA (ACFP) 7.25 Perp NA/NA/BB Hotels&Motels 04/10/23 453.1 99.842 3.6x 428.5 101.511 -25
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 400 SUNNOVA ENERGY CORP (NOVA) 11.75 01/10/2028  B1/NA/B Energy-Alternate Sources 22/09/23 794 97.262 952.3 91.57 +158
EUR 380 PINNACLE BIDCO PLC (PURGYM) 8.25 11/10/2028 B3/NA/B- Recreational Centers 27/09/23 552 100 644.0 97.5 +92
uUsbD 1100  LIFEPOINT HEALTH INC (RGCARE) 11 15/10/2030 B2/B/NA Medical-Hospitals 29/09/23 639 100 712.3 96.283 +73
GBP 475 PINNACLE BIDCO PLC (PURGYM) 10 11/10/2028 B3/NA/B- Recreational Centers 27/09/23 581 100 648.3 97.189 +67
uUsbD 750 ENBRIDGE INC (ENBCN) 8.25 15/01/2084 Baa3/BBB-/BBB- Pipelines 18/09/23 378.5 100 3.3x 437.6 97.008 +59
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
ACHMEA BANK NV (ACHMEA) 3.75 19/10/2026 NA/NA/NA Mortgage Banks 100k/100k 91.8 99.967 1.3x 93.4 99.90 +2
BANK OF CHINA/LUXEMBOURG (BCHINA) 4 19/10/2026  A1/NA/NA Commer Banks Non-US 100k/1k 125.5 99.654 1.8x 127.4 99.65 +2
DANMARKS SKIBSKREDIT AS (DANSKB) 4.375 19/10/2026 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k 155.6 99.86 2X 154.7 99.93 -1
MACQUARIE BANK LTD (MQGAU) 4.552 20/10/2025 NA/NA/NA Commer Banks Non-US 100k/100k 100 99.95
SUMITOMO MITSUI TR BK LT (SUMITR) 4.086 19/04/2028 NA/NA/NA Commer Banks Non-US 100k/1k 138.0 100 1.2x 139.9 99.96 +2
SHINHAN BANK (SHNHAN) FRN 26/10/2028 NA/NA/A Commer Banks Non-US 200k/1k 100 1.8x 100.03
VIPER ENERGY PARTNERS LP (VNOM) 7.375 01/11/2031 Ba3/BBB-/NA Oil-US Royalty Trusts 2k/1k 267.0 100 271.1 100.07 +4
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
BANCO SANTANDER SA (SANTAN) 4.625 18/10/2027 Baal/A-/INA Diversified Banking Inst 100k/100k 194.0 99.54 +4
BANCO SANTANDER SA (SANTAN) 4.875 18/10/2031 Baal/A-/NA Diversified Banking Inst 100k/100k 234.0 99.23 +1
BELFIUS BANK SA/NV (CCBGBB) 3.625 18/10/2028 NA/NA/NA Commer Banks Non-US 100k/100k 99.9 99.75 +3
CAISSE DES DEPOTS ET CON (CDCEPS) 3.375  25/11/2030  NA/NA/NA Sovereign Agency 100k/100k 29.8 99.56 +2
CASSA DEPOSITI E PRESTIT (CDEP) 4.75 18/10/2030 NA/NA/BBB Special Purpose Banks 100k/100k 48.2 98.95 +0
DZ HYP AG (DZHYP) FRN 31/03/2025 NA/NA/NA Mortgage Banks 100k/100k 100.05
IFB HAMBURG (IFBHH) FRN 15/10/2032 NA/NA/NA Special Purpose Banks 100k/100k 103.10
INDIGO GROUP SAS (VPARKI) 4.5 18/04/2030 NA/NA/NA Real Estate Oper/Develop 100k/100k 98.81 -2
MBH BANK NYRT (MBHBAN) 8.625 19/10/2027 NA/NA/NA Commer Banks Non-US 100k/1k 100.00 -2
THALES SA (HOFP) 4 18/10/2025 NA/NA/NA Electronics-Military 100k/100k 99.89 -7
THALES SA (HOFP) 4.125 18/10/2028 NA/NA/NA Electronics-Military 100k/100k 99.64 -2
THALES SA (HOFP) 4.25 18/10/2031 NA/NA/NA Electronics-Military 100k/100k 99.34 -4
DEVELOPMENT BK OF JAPAN (DBJJP) 5.25 30/03/2026  A1/A/NA Special Purpose Banks 100k/1k 99.78 +1
JOHN DEERE BANK SA (DE) 5.125 18/10/2028 NA/A/A+(EXP) Machinery-Farm 100k/1k 99.40 -1
UNITED KINGDOM GILT (UKT) 4.625 31/01/2034 NA/NA/NA Sovereign 0.01/0.01 101.26
JM SMUCKER CO (SJM) 5.9 15/11/2028 Baa2/BBB/NA Food-Confectionery 2k/1k 99.98 -4
JM SMUCKER CO (SJM) 6.2 15/11/2033 Baa2/BBB/NA Food-Confectionery 2k/1k 99.45 +3
JM SMUCKER CO (SJM) 6.5 15/11/2043 Baa2/BBB/NA Food-Confectionery 2k/1k 98.74 -2
JM SMUCKER CO (SJM) 6.5 15/11/2053 Baa2/BBB/NA Food-Confectionery 2k/1k 98.77 -2
JPN BANK FOR INT'L COOP (JBIC) 4.875 18/10/2028 A1/NA/NA Export/Import Bank 200k/2k 99.42 -0
KFW (KFW) 4.75 29/10/2030 NA/NA/NA Special Purpose Banks 1k/1k 99.43 -1
KFW (KFW) 5.125 29/09/2025 NA/NA/NA Special Purpose Banks 1k/1k 99.96 -2
NATIONWIDE BLDG SOCIETY (NWIDE) 6.557 18/10/2027 NA/BBB+/A Building Societies 200k/1k 99.99 -5
NCL CORPORATION LTD (NCLH) 8.125 15/01/2029 NA/BB-/NA Cruise Lines 2k/1k 99.63 +2
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread Bid
EUROPEAN UNION (EU) 04/04/2044 NA/NA/NA Sovereign 0.001k/0.00 93.3 101.46 -3
NN BANK NV NETHERLANDS (NNGRNV) 16/10/2026 NA/NA/NA Commer Banks Non-US 100k/100k 89.2 99.67 +5
BPCE SA (BPCEGP) 19/10/2027 Baal/BBB+/NA Commer Banks Non-US 250k/1k 183.7 99.91 -1
BPCE SA (BPCEGP) 19/10/2029 Baal/BBB+/NA Commer Banks Non-US 250k/1k 214.0 99.71 +4
BPCE SA (BPCEGP) 19/10/2034 Baal/BBB+/NA Commer Banks Non-US 250k/1k 239.9 99.70 +5
BPCE SA (BPCEGP) 19/10/2027 Baal/BBB+/NA Commer Banks Non-US 250k/1k 99.98
CIVITAS RESOURCES INC (CIVI) 01/11/2030 B1/BB-/BB Oil Comp-Explor&Prodtn 2k/1k
ENERGY TRANSFER LP (ET) 01/12/2026 Baa3/BBB/BBB- Pipelines 2k/1k 99.83 +0
ENERGY TRANSFER LP (ET) 01/12/2028 Baa3/BBB/BBB- Pipelines 2k/1k 99.50 +7
ENERGY TRANSFER LP (ET) 01/12/2030 Baa3/BBB/BBB- Pipelines 2k/1k 100.02 -2
ENERGY TRANSFER LP (ET) 01/12/2033 Baa3/BBB/BBB- Pipelines 2k/1k 100.16 -1
GENERAL MILLS INC (GIS) 17/10/2028 Baa2/BBB/NA Food-Misc/Diversified 2k/1k 98.93 +8
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Denoms Spread Price  Cover Spread Bid
200 COMMONWEALTH BANK AUST (CBAAU) FRN 16/10/2024  Aa3/AA-INA Commer Banks Non-US 100k/100k
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread Bid
BUPA FINANCE PLC (BUPFIN) 12/10/2030  A3/NA/BBB+ Life/Health Insurance 100k/1k +10
CIE FINANCEMENT FONCIER (CFF) 16/01/2029 Aaa/NA/NA Commer Banks Non-US 100k/100k
HAMBURGER SPARKASSE (HASPA) 12/02/2029 Aa3/NA/NA Regional Banks-Non US 100k/100k -2
KOOKMIN BANK (CITNAT) 13/04/2027 NA/NA/NA Commer Banks Non-US 100k/1k +2
RAIFFEISEN BANK SA ROMAN (RABROM) 12/10/2027 Baa2/NA/NA Commer Banks Non-US 100k/100k -1
TORONTO-DOMINION BANK (TD) 13/10/2033 NA/NA/NA Commer Banks Non-US 100k/1k
VALEO SE (FRFP) 12/04/2029 Baa3/BB+/NA Auto/Trk Prts&Equip-Orig 100k/100k +2
RAC BOND CO PLC (RACLN) 06/11/2028  NA/BBB/NA Auto Repair Centers 100k/1k -16
ALPHA STAR HOLDING (DAMACR) 12/04/2027 Ba2/BB-/NA Real Estate Mgmnt/Servic 200k/1k
ATMOS ENERGY CORP (ATO) 15/11/2033  A1/A-/NA Gas-Distribution 2k/1k +10
ATMOS ENERGY CORP (ATO) 15/11/2053 A1/A-INA Gas-Distribution 2k/1k +9
FOX CORP (FOXA) 13/10/2033 Baa2/BBB/NA Broadcast Serv/Program 2k/1k +4
KUNTARAHOITUS OYJ (KUNTA) 13/01/2027 Aal/AA+/NA Regional Agencies 200k/1k -0
UL SOLUTIONS INC (ULS) 20/10/2028 Baa3/BBB/BBB+ Commercial Services 2k/1k -1
UZBEKISTAN INTL BOND (UZBEK) 12/10/2028 NA/BB-/BB- Sovereign 200k/1k -14
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
ACCOR SA (ACFP) 7.25 Perp NA/NA/BB Hotels&Motels 100k/100k 3.6x 428.5 101.51 -25
EFSF (EFSF) 3.5 11/04/2029  Aaa/AA/AA- Sovereign Agency 1k/1k 2.1x 74.6 100.62 -0
GUALA CLOSURES SPA (GCLIM) FRN 29/06/2029 B1/B+/NA Containers-Paper/Plastic 100k/1k 98.81
INTL DEVELOPMENT ASSOC (IDAWBG) 4.75 14/10/2031 VA-EV/AVAVAVINVAY Supranational Bank 1k/1k 1.2x 30.6 100.54 -1
DARDEN RESTAURANTS INC (DRI) 6.3 10/10/2033 Baa2/BBB/BBB Retail-Restaurants 2k/1k 3.4x 177.0 99.17 +12
DOMINION ENERGY SOUTH (D) 6.25 15/10/2053  A2/A/A+ Electric-Integrated 2k/1k 8.4x 138.3 100.73 -2
KOMMUNINVEST | SVERIGE (KOMINS) 5.125 12/05/2026 VA-EV/AVAVAVINVAY Regional Agencies 200k/1k 22.8 100.22 +0
Size (M) Issuer (Bberg ticker) Coupon Maturity Spread Price Cover ST E) Bid
AMERICAN HONDA FINANCE (HNDA) 03/10/2025 A3/A-INA Auto-Cars/Light Trucks 2k/1k 75.0 99.907 70.7 -4
AMERICAN HONDA FINANCE (HNDA) 04/10/2030  A3/A-INA Auto-Cars/Light Trucks 2k/1k 115.0 99.887 121.2 +6
AMERICAN HONDA FINANCE (HNDA) 03/10/2025 A3/A-/NA Auto-Cars/Light Trucks 2k/1k 100
AVIATION CAPITAL GROUP (ACGCAP) 25/10/2028 Baa2/BBB-/NA Finance-Leasing Compan 2k/1k 225.0 99.123 230.1 +5
DIAGEO CAPITAL PLC (DGELN) 05/10/2026  A3/A-INA Beverages-Wine/Spirits 200k/1k 60.0 99.729 66.6 +7
DIAGEO CAPITAL PLC (DGELN) 05/10/2033 A3/A-INA Beverages-Wine/Spirits 200k/1k 100.0 99.63 103.3 +3




usD 500
uUsbD 610]0)
USD 400

KIMCO REALTY OP LLC (KIM) 6.4
PUBLIC SERVICE ENTERPRIS (PEG) 5.875
PUBLIC SERVICE ENTERPRIS (PEG) 6.125

01/03/2034
15/10/2028
15/10/2033

2k/1k
2k/1k
2k/1k

188.8 & +11 -stripted
131.5 +12
165.6 +16

Baal/BBB+/NA
Baa2/BBB/NA
Baa2/BBB/NA

REITS-Shopping Centers
Electric-Integrated
Electric-Integrated

178.0
120.0
150.0

99.59  3.2x
99.894 2.1x
99.723 3.8x

Current*
Spread Bid
712.3 96.28

Friday 29 September 2023
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type
1100  LIFEPOINT HEALTH INC (RGCARE) 11 15/10/2030 B2/B/NA Medical-Hospitals

@ Issue
Spread Price
639.0 100

Denoms Cover

2k/1k

Thursday 28 September 2023
Coupon Maturity Rating
10]0) FRESENIUS SE & CO KGAA (FREGR) 5.125 05/10/2030 Baa3/BBB/NA
(610]0) SUEZ (SUEZFP) 6.625 05/10/2043 Baa2/NA/NA
530 AMERITEX HOLDCO INTERMED (AMEPIP) 10.25 15/10/2028 B2/B/NA
500 INTER-AMERICAN DEVEL BK (IADB) FRN 05/10/2028 NA/NA/NA
1100 MINERAL RESOURCES LTD (MINAU) 9.25 01/10/2028 Ba3/NA/BB
1095 SHELF DRILL HOLD LTD (SHLFDI) 9.625 15/04/2029 B3/B-/NA
t{0]0) WE SODA INV HOLDING PLC (WESODA) 9.5 06/10/2028 NA/(P)B+/BB-(EXP)

Current*

Spread Bid
242.5 100.40
170.1 100.11
627.9 97.26
99.95
100.20
96.52
99.97

@ Issue

S EE) Price Cover
238.4 99.397 2.3x

Size (M) Issuer (Bberg ticker) Type Denoms
Dialysis Centers 1k/1k
Water 100k/100k 98.592 2.3x
Bldg&Construct Prod-Misc 2k/1k 575.0 99.035
Supranational Bank 1k/1k 35.0 100
Metal-Iron 2k/1k 459.0 100

Oil&Gas Dirilling 200k/1k 541.0 98.184

Diversified Minerals 200k/1k 100

454.2
588.8
486.1

Wednesday 27 September

2023

@ Issue

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

1000
1000
300
500
500
600
750
1750
500
650
250
380
250
350
250
475
350
500
750
750
1000
400
500
500
750
500
500
565
1000
(610]0)

ALD SA (ALDFP)
ALD SA (ALDFP)

BAYERISCHE LANDESBANK (BYLAN)
BMW FINANCE NV (BMW)

BMW FINANCE NV (BMW)

EDP SERVICIOS FIN ESP SA (EDPPL)
EDP SERVICIOS FIN ESP SA (EDPPL)
LAND HESSEN (HESSEN)

LAND NIEDEROESTERREICH (NIEDOE)
OTP BANK NYRT (OTPHB)

PIAGGIO & C SPA (PIAGIM)
PINNACLE BIDCO PLC (PURGYM)
SPAR NORD BANK A/S (SPNODC)
WIENERBERGER AG (WIEAV)
KUNTARAHOITUS OYJ (KUNTA)
PINNACLE BIDCO PLC (PURGYM)

ACUSHNET CO (GOLF)

AEGEA FINANCE SARL (AEGEBZ)
GLENCORE FUNDING LLC (GLENLN)
GLENCORE FUNDING LLC (GLENLN)
GLENCORE FUNDING LLC (GLENLN)
GUARDIAN LIFE GLOB FUND (GUARDN)
INTL BK RECON & DEVELOP (IBRD)

MITSUI & CO (MITSCO)
NBN CO LTD (NBNAUS)
NBN CO LTD (NBNAUS)

PILGRIM'S PRIDE CORP (PPC)
REPUBLIC OF GUATEMALA (GUATEM)
REPUBLIC OF PANAMA (PANAMA)

4.612
4.875
7
3.875
4.125
4.125
4.375
3.25
3.625
6.125
6.5
8.25
5.375
4.875
5

10
7.375
9
6.125
6.375
6.5
5.737
FRN
5.509
5.75
6
6.875
7.05
6.875

WESTERN MIDSTREAM OPERAT (WES)  6.35

06/10/2025
06/10/2028
05/01/2034
04/10/2028
04/10/2033
04/04/2029
04/04/2032
05/10/2028
04/10/2033
05/10/2027
05/10/2030
11/10/2028
05/10/2027
04/10/2028
02/01/2026
11/10/2028
15/10/2028
20/01/2031
06/10/2028
06/10/2030
06/10/2033
02/10/2028
04/10/2030
10/10/2028
06/10/2028
06/10/2033
15/05/2034
04/10/2032
31/01/2036
15/01/2029

Al/A-/IA-
Al/A-IA-
Baa2/NA/NA
A2/A/NA
A2/AINA
Baa2/BBB/BBB
Baa2/BBB/BBB
NA/AA+/NA
Aal/NA/NA
Baa3/NA/NA
Ba3/BB-/NA
B3/NA/B-
A1/NA/NA
Baa3/NA/NA
Aal/AA+/NA
B3/NA/B-
Ba3/BB/NA
NA/NA/BB
Baal/BBB+/NA
Baal/BBB+/NA
Baal/BBB+/NA
Aal/AA+/NA
Aaa/AAA/NA
A3/A/NA
Aa3/NA/AA
Aa3/NA/AA
Ba2/BBB-/BBB-
Bal/BB/BB
NA/BBB/BBB-

Baa3/BBB-/BBB-

Tuesday 26 September 2023

Rental Auto/Equipment
Rental Auto/Equipment
Regional Banks-Non US
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Electric-Integrated
Electric-Integrated
Regional Authority
Municipal-County
Commer Banks Non-US

Motorcycle/Motor Scooter

Recreational Centers
Commer Banks Non-US

Bldg&Construct Prod-Misc

Regional Agencies
Recreational Centers
Golf

Water
Metal-Diversified
Metal-Diversified
Metal-Diversified
Multi-line Insurance
Supranational Bank
Import/Export
Telecom Services
Telecom Services
Poultry

Sovereign
Sovereign
Pipelines

100k/100k
100k/100k
100k/100k
1k/1k
1k/1k
100k/1k
100k/1k
1k/1k
100k/100k
100k/1k
100k/1k
100k/1k
100k/100k
1k/1k
100k/1k
100k/1k
2k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
1k/1k
200k/1k
200k/1k
200k/1k
2k/1k
200k/1k
200k/1k
2k/1k

214.8
440.1
120.3
143.6
154.6
175.1
60.6
91.3
329.5
378.0
552.0
251.2
250.0
71.0
581.0
274.0

155.0
180.0
195.0
105.0

92.0
108.0
143.0
250.0

235.0
170.0

100
99.922
99.525
99.692
99.007
99.185

99.06
99.483
99.456
99.715

100

100
99.868
98.409
99.793

100

100
99.912
99.572

99.45
99.616

100

100

100
99.927
99.725
98.041

100
99.187
99.786

@ Issue

1.3x
1.5x
1.7x
1.9x
2.4x
1.9x
3.1x
1.4x
2.4x
1.3x

203.4
444.8
117.6
133.9
157.0
175.8
65.3
94.2
354.4
385.0
644.0
230.7
237.3
71.6
648.3
258.3
432.9
160.1
190.2
199.2
107.2

90.6
101.3
140.3
267.9
265.3
238.8
175.4

100.05
100.85
99.64
100.24
100.28
99.65
99.65
99.62
99.44
99.28
100.51
97.50
100.58
99.38
99.68
97.19
100.50
99.91
99.49
98.91
99.02
100.09
99.95
99.82
100.39
99.66
96.73
98.39
98.74
99.80

Current

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

1000
500
500
500
3000
700
700
500
500
500
500
850
700
1100
350
2500
1750
750
500
900
700
300
1000
1750
500
610]0)
550
325

ACTION LOGEMENT SERVICES (ALSFR)
BENDIGO AND ADELAIDE BK (BENAU)
ESB FINANCE DAC (ESBIRE)

ESB FINANCE DAC (ESBIRE)

KFW (KFW)

LSEG NETHERLANDS BV (LSELN)
LSEG NETHERLANDS BV (LSELN)
NATIONAL BANK GREECE SA (ETEGA)

4,125
4.02
4
4.25
3.25
4,125
4,231
8

PRIMA BANKA SLOVENSKO AS (PKBSK) 4.25

TELENOR ASA (TELNO)
TELENOR ASA (TELNO)

CANADIAN IMPERIAL BANK (CM)
CANADIAN IMPERIAL BANK (CM)
CANADIAN IMPERIAL BANK (CM)
CANADIAN IMPERIAL BANK (CM)

CITIBANK NA (C)
CITIBANK NA (C)
CITIBANK NA (C)

CONSTELLATION EN GEN LLC (CEG)
CONSTELLATION EN GEN LLC (CEG)

4
4.25
5.926
5.986
6.092
FRN
5.803
5.864
FRN
6.125
6.5

COOPERAT RABOBANK UA/NY (RABOBK) 5.5
COOPERAT RABOBANK UA/NY (RABOBK) FRN

FIRST ABU DHABI BANK PJS (FABUH)
ISDB TRUST NO 2 (ISDB)

SFIL SA (SFILFR)

SITIO ROYAL OP / SIT FIN (STR)
SOUTHERN CAL EDISON (EIX)
TRANSOCEAN AQUILA LTD (RIG)

6.32
4.906
4.875
7.875
5.65
8

03/10/2038
04/10/2026
03/10/2028
03/03/2036
24/03/2031
29/09/2026
29/09/2030
03/01/2034
06/10/2025
03/10/2030
03/10/2035
02/10/2026
03/10/2028
03/10/2033
02/10/2026
29/09/2028
29/09/2025
29/09/2025
15/01/2034
01/10/2053
05/10/2026
05/10/2026
04/04/2034
03/10/2028
03/10/2028
01/11/2028
01/10/2028
30/09/2028

Aa2/NA/AA-
Aaa/NA/AAA
A3/A-INA
A3/A-/INA
Aaa/AAA/NA
A3/A/INA
A3/A/NA
Ba3/NA/NA
Aaa/NA/NA
NA/A-/NA
NA/A-/NA
A2/A-IAA-
A2/A-/AA-
A2/A-/AA-
A2/A-/AA-
Aa3/A+/A+
Aa3/A+/A+
Aa3/A+/A+
Baa2/BBB/NA
Baa2/BBB/NA
Aa2/A+/AA-
Aa2/A+/AA-
NA/NA/A
Aaa/AAA/AAA
Aa2/AA/NA
B3/B/BB-
A2/A-/IA-
B2/NA/NA

Monday 25 September 2023

Sovereign Agency
Commer Banks Non-US
Electric-Integrated
Electric-Integrated
Special Purpose Banks
Finance-Other Services
Finance-Other Services
Commer Banks Non-US
Commer Banks Non-US
Telecom Services
Telecom Services
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US

Super-Regional Banks-US
Super-Regional Banks-US
Super-Regional Banks-US

Electric-Integrated
Electric-Integrated
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Supranational Bank
Export/Import Bank
Oil-US Royalty Trusts
Electric-Integrated
Oil&Gas Drilling

100k/100k
100k/1k
100k/1k
100k/1k
1k/1k
100k/1k
100k/1k
100k/1k
100k/100k
100k/1k
100k/1k
2k/1k
2k/1k
2k/1k
2k/1k
250k/1k
250k/1k
250k/1k
2k/1k
2k/1k
250k/1k
250k/1k
200k/1k
200k/1k
200k/200k
2k/1k
1k/1k
2k/1k

49.0
110.1
134.6
149.1

60.2
117.6
153.1

114.5
133.0
149.1
110.0
137.5
155.0

118.0
73.0

158.0
180.0
77.0

170.0

32.8
322.0
105.0
337.0

99.923
100
99.671
98.975
99.882
100
100
100.057
99.792
99.88
99.035
100
100
100
100
100
100
100
99.913
99.96
99.716
100
100
100
99.499
100
99.866
100

@ Issue

2.5x
1.6x
2.3X
3.2x
1.3x
2.3X
2.6x
2.5x
1.4x
2.8x
3X
1.4x
1.6x
2.2X
1.2x
2X
2.2X
1.6x
6.8x
X

50.4
116.6
133.5
149.7

66.9
111.0
155.5
522.0
114.0
134.2
147.1
116.9
154.0
167.9

123.1
72.2

167.7
184.2
90.6

189.7
37.1
33.7

337.9

108.5

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

500
500
700
610]0)
500
1000
750
750
650
1000
1750
350

ABANCA CORP BANCARIA SA (ABANCA)
BANCO COMERC PORTUGUES (BCPPL)
CARLSBERG BREWERIES A/S (CARLB)
CARLSBERG BREWERIES A/S (CARLB)
DEUT PFANDBRIEFBANK AG (PBBGR)

ING BANK NV (INTNED)
ING BANK NV (INTNED)

5.875
5.625
4
4.25
4,141
4,125
4.615

TOYOTA MOTOR FINANCE BV (TOYOTA) 4

AUST & NZ BANKING GROUP (ANZ)
AUST & NZ BANKING GRP NY (ANZ)
CREDIT AGRICOLE SA (ACAFP)
FIVE HOLDING LTD (FIVEHG)

FRN

5.671
6.316
9.375

02/04/2030
02/10/2026
05/10/2028
05/10/2033
28/09/2026
02/10/2026
02/10/2026
02/04/2027
03/10/2025
03/10/2025
03/10/2029
03/10/2028

Baa3/NA/BBB-

Baa3/BBB-/BBB-

Baa2/NA/BBB+
Baa2/NA/BBB+
Aal/NA/NA
A1/A+/AA-
A1/A+/AA-
A1l/A+/NA
Aa3/AA-IA+
Aa3/AA-IA+
A3/A-/A+
NA/B+/BB

Friday 22 September 2023

Commer Banks Non-US
Commer Banks Non-US
Brewery

Brewery

Mortgage Banks
Commer Banks Non-US
Commer Banks Non-US
Auto-Cars/Light Trucks
Commer Banks Non-US
Commer Banks Non-US
Diversified Banking Inst

Real Estate Oper/Develop

100k/100k
100k/100k
100k/1k
100k/1k
100k/100k
100k/100k
100k/100k
100k/1k
200k/1k
250k/1k
250k/1k
200k/1k

324.9
251.2
139.7
159.5

120.6
66.0
116.0

55.0
170.0

99.643
99.825
99.45
98.965
100.06
99.903
100
99.894
100
100
100
99.026

@ Issue

1.2x

2.9x
3X

3.8x

2.1x
1.7x
2.4x
2.2X
1.7x
3.4x
1.7x

356.9
262.0
136.2
157.0

118.0
112.8
57.5

182.7
550.2

98.57
99.84
99.97
99.43
99.87
100.25
100.16
100.34
99.99
100.11
99.35
97.04

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

750
1250
1000
750
250
725
1350
400

DEUTSCHE BOERSE AG (DBOERS)
DEUTSCHE BOERSE AG (DBOERS)
DEUTSCHE BOERSE AG (DBOERS)
ROYAL BANK OF CANADA (RY)
ADAMS HOMES INC (AHOMES)
FORWARD AIR CORP (FWRD)

3.75
3.875
3.875
4.375
9.25
9.5

NCR ATLEOS ESCROW CORP (NCRATL) 9.5

SUNNOVA ENERGY CORP (NOVA)

11.75

28/09/2029
28/09/2033
28/09/2026
02/10/2030
15/10/2028
15/10/2031
01/04/2029
01/10/2028

NA/AA-/NA
NA/AA-INA
NA/AA-INA
A1/AIAA-
B2/BB-/BB-
NA/BB-/BB
B2/NA/BB+
B1/NA/B

Thursday 21 September 2023

Finance-Other Services
Finance-Other Services
Finance-Other Services
Commer Banks Non-US

Bldg-Residential/Commer

Transport-Services

Computers-Integrated Sys
Energy-Alternate Sources

100k/100k
100k/100k
100k/100k
100k/1k
2k/1k
2k/1k
2k/1k
2k/1k

118.4
128.7
97.8
177.6
466.0
542.0
522.0
794.0

99.415
98.769
99.839
99.563
100
98
98.75
97.262

@ Issue

1.5x
2X

1.9x

1.2x

113.5
127.3
100.3
188.7
483.8
463.0
519.4
952.3

99.70
98.79
100.06
99.16
98.89
100.87
98.34
91.57

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

ST E)

Bid

500
500
500
1000
1500
1000
610]0)
200
570
733.4

BANK OF MONTREAL (BMO)
CREDIT MUTUEL ARKEA (CMARK)
GRENKE FINANCE PLC (GLJGR)

KBC BANK NV (KBC)

SOCIETE GENERALE (SOCGEN)
SOCIETE GENERALE (SOCGEN)
INDUSTRIAL BANK OF KOREA (INDKOR)
OCEANEERING INTL INC (Oll)

SOCIETE GENERALE (SOCGEN)

VIASAT INC (VSAT)

FRN
4.125
7.875
3.75
4.25
4.75
5.375
6
FRN
7.5

05/09/2025
02/04/2031
06/04/2027
28/09/2026
28/09/2026
28/09/2029
04/10/2028
01/02/2028
29/09/2025
30/05/2031

Wednesday 20 September

A2/A-/AA-
Aa3/NA/AA-
NA/BBB/BBB
Aaa/NA/AAA
Al/A/A
Baa2/BBB/A-
Aa2/NA/AA-
Ba3/BB-/NA
Al/A/A

Caal/B *-/BB- *-

2023

Commer Banks Non-US
Commer Banks Non-US

Finance-Leasing Compan

Commer Banks Non-US
Diversified Banking Inst
Diversified Banking Inst
Special Purpose Banks
Oil-Field Services
Diversified Banking Inst
Wireless Equipment

100k/1k
100k/100k
1k/1k
100k/100k
100k/100k
100k/100k
200k/1k
2k/1k
200k/200k
2k/1k

155.6

76.9
133.7
215.1

85.0
370.0
110.0

1094.0

99.22
99.702
99.916
99.876
99.483
99.645

91.5
100
65

@ Issue

1.8x
1.3x
2X
1.3x
1.9x
2.1x

166.9
442.6
84.8
138.7
227.3
80.5

100.04
98.85
102.08
100.14
100.03
99.27
99.68

99.75

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

250
750
1000
300
12812
12357
500
2500
350
430
450
600
2175
390

BANCA POP ALTO ADIGE (BPOPAA)

BAYER AG (BAYNGR)
BAYER AG (BAYNGR)
ELISA OYJ (ELIAV)
EUROPEAN UNION (EU)
EUROPEAN UNION (EU)

4
6.625
7
4
K]

FREIE HANSESTADT BREMEN (BREMEN)

ING BANK NV (INTNED)

MEDIOBANCA INTL LUX SA (BACRED)
UNICREDIT BANK CZECH RE (UNICZ)

WEBUILD SPA (IPGIM)

GTCR W DUT/W-2 MERGER SU (WRLDPY)
GTCR W-2 MERGER SUB LLC (WRLDPY)

JINSHINE INTERNATIONAL (XZETDZ)

27/09/2028
25/09/2083
25/09/2083
27/01/2029
04/03/2053
04/07/2034
27/09/2030
22/09/2026
27/12/2030
27/09/2029
27/09/2028
15/01/2031
15/01/2031
27/09/2026

NVAV/NJAV/AVAY
Bal/BB+/BBB-
Bal/BB+/BBB-
Baa2/BBB+/NA
Aaa/AA+/AAA
Aaa/AA+AAA
NVAVANVAVZAVAYAY
Aaa/NA/NA
Baal/BBB/NA
NA/NA/NA
NA/BB/BB
Ba3/BB/BBB-
Ba3/BB/BBB-
NA/NA/NA

Tuesday 19 September 2023

Commer Banks Non-US
Medical-Drugs
Medical-Drugs
Telephone-Integrated
Sovereign

Sovereign

Regional Authority
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Building-Heavy Construct

Commercial Serv-Finance
Commercial Serv-Finance

Finance-Other Services

100k/1k
100k/100k
100k/100k
100k/1k
0.001k/0.00
0.001k/0.00
1k/1k
100k/100k
100k/100k
100k/1k
100k/1k
100k/1k
200k/1k
200k/1k

130.7
405.4
450.0
135.1
101.9
67.7
61.8

99.698
99.502
99.284
99.585
98.714
98.968
99.883
100
100
100
98.982
100
100
100

@ Issue

3.2x
3.6x
5.9x
3.7x
11.8x
9.1x

132.2
407.9
439.1
137.7
95.7
84.3
70.8
81.5

99.90
99.60
99.79
99.75
85.14
97.25
99.46
99.96
97.61
99.95
98.30
102.00
100.38
99.84

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Denoms

Spread

Price

Cover

Spread

Bid




Monday 18 September 2023

Spread Bid

Ccy Size (M)

BANCA POPOLARE SONDRIO (BPSOIM)
BNG BANK NV (BNG)

BNP PARIBAS (BNP)

BNP PARIBAS ISSUANCE BV (BNP)
ELO SACA (ELOFR)

FLEMISH COMMUNITY (FLEMSH)
KOREA HOUSING FINANCE CO (KHFC)

RCI BANQUE SA (RENAUL)

RCI BANQUE SA (RENAUL)
S-PANKKI OYJ (SPANOY)
CLYDESDALE BANK PLC (VMUKLN)
DANSKE BANK A/S (DANBNK)

INTL BK RECON & DEVELOP (IBRD)
STAR PARENT INC (SYNH)

Issuer (Bberg ticker)

COMMERZBANK AG (CMZB)
CREDITO EMILIANO SPA (CRDEM)
DEUT PFANDBRIEFBANK AG (PBBGR)

55
3.5
4.125
4.262
6

4
4.082
4.625
4.875
3.75
5.81832
6.259
4.625
9

Coupon
5.25
4.875
3.625

LLOYDS BANKING GROUP PLC (LLOYDS) 4.75

VOLKSWAGEN LEASING GMBH (VW)
VOLKSWAGEN LEASING GMBH (VW)
VOLKSWAGEN LEASING GMBH (VW)
TORONTO-DOMINION BANK (TD)
AERCAP IRELAND CAP/GLOBA (AER)
AERCAP IRELAND CAP/GLOBA (AER)
ARCELIK AS (ACKAF)

BANK OF MONTREAL (BMO)

BANK OF MONTREAL (BMO)

BANK OF MONTREAL (BMO)
DEUTSCHE BANK AG (DB)

ENBRIDGE INC (ENBCN)

ENBRIDGE INC (ENBCN)

HYUNDAI CAPITAL AMERICA (HYNMTR)
HYUNDAI CAPITAL AMERICA (HYNMTR)
HYUNDAI CAPITAL AMERICA (HYNMTR)
INTERSTATE POWER & LIGHT (LNT)
LGENERGYSOLUTION (LGENSO)
LGENERGYSOLUTION (LGENSO)

PUB SVC NEW HAMP (ES)

TTX CO (TTXCO)

UAE INT'L GOVT BOND (UAE)

UBS GROUP AG (UBS)

UBS GROUP AG (UBS)

VITAL ENERGY INC (VTLE)

Data Source: Bloomberg, ADMISI

Colin Bysouth, CFA
SALES

+44 (0)20 7716 8533

colin.bysouth@adm

4.5
4.625
4.75
FRN
6.1
6.15
8.5
5.717
5.92
FRN
0
8.25
8.5
5.95
6.1
6.2
5.7
5.625
5.75
5.35
5.5
4.917
6.246
6.301
9.75

Marc Ostwald
STRATEGIST

isi.com

26/09/2028
27/09/2038
26/09/2032
20/09/2028
22/03/2029
26/09/2042
25/09/2027
02/10/2026
02/10/2029
26/09/2028
22/09/2028
22/09/2026
01/08/2028
01/10/2030

Maturity

25/03/2029
26/03/2030
28/10/2027
21/09/2031
25/03/2026
25/03/2029
25/09/2031
25/09/2024
15/01/2027
30/09/2030
25/09/2028
25/09/2028
25/09/2025
25/09/2025
12/10/2033
15/01/2084
15/01/2084
21/09/2026
21/09/2028
21/09/2030
15/10/2033
25/09/2026
25/09/2028
01/10/2033
25/09/2026
25/09/2033
22/09/2029
22/09/2034
15/10/2030

44 (0)20 7716 8534
marc.ostwald@admisi.com

NA/NA/BB+
NVAV/AVAVAV/AVAVAY
Aa3/A+/AA-
NA/NA/NA
NA/BBB-/NA
NA/NA/AA
Aaa/AAA/NA
Baal/BBB-/NA
Baal/BBB-/NA
NVAV/AVAVAV/ /AN
Aaa/NA/AAA
A3/A+/AA-
Aaa/AAA/NA
B1/B/BB

Rating
Baa2/BBB-/NA
Baa3/NA/BBB
Aal/NA/NA
A3/BBB+/A
A3/BBB+/NA
A3/BBB+/NA
A3/BBB+/NA
Aa2/A-1+/F1+
Baa2/BBB/BBB
Baa2/BBB/BBB
NA/BB/BB-
A2/A-IAA-
A2/A-IAA-
A2/A-IAA-
NA/NA/NA

Baa3/BBB-/BBB-
Baa3/BBB-/BBB-

Baal/BBB+/NA
Baal/BBB+/NA
Baal/BBB+/NA
Baal/A-/INA
Baal/BBB+/NA
Baal/BBB+/NA
Al/A+/A+
NVAV/AV/
Aa2/NA/AA-
NA/A-/A
NA/A-/A

B3/B *-/NA

Commer Banks Non-US
Special Purpose Banks
Diversified Banking Inst
Diversified Banking Inst
Food-Retail

Regional Authority
Sovereign Agency
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Supranational Bank
Medical Labs&Testing Srv

Type

Commer Banks Non-US
Commer Banks Non-US
Mortgage Banks
Diversified Banking Inst
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Commer Banks Non-US
Finance-Leasing Compan
Finance-Leasing Compan
Appliances

Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Diversified Banking Inst
Pipelines

Pipelines
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Electric-Integrated
Auto/Trk Prts&Equip-Orig
Auto/Trk Prts&Equip-Orig
Electric-Integrated
Transport-Services
Sovereign

Diversified Banking Inst
Diversified Banking Inst
Oil Comp-Explor&Prodtn

100k/1k
100k/1k
100k/100k
100k/0.001
100k/100k
100k/100k
100k/1k
1k/1k
1k/1k
100k/100k
100k/1k
200k/1k
1k/1k
2k/1k

Denoms Price Cover
100k/100k
100k/1k
1k/1k
100k/1k
1k/1k
1k/1k
1k/1k
100k/1k
150k/1k
150k/1k
200k/1k
2k/1k
2k/1k
2k/1k
120k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
2k/1k
250k/1k
200k/1k
200k/1k
200k/1k
2k/1k

Spread

* Bloomberg indicative at time of writing

+11
+18

+15
+0

+4
+35
+16
+17

NQ = No Quote Available

ADM Investor Services International Limited, registered in England No. 2547805, is authorised and regulated by the Financial Conduct Authority [FRN 148474] and is a member of the London Stock Exchange.
The information within this publication has been compiled for general purposes only. Although every attempt has been made to ensure the accuracy of the information, ADM Investor Services International Limited

(ADMISI) assumes no responsibility for any errors or omissions and will not update it. The views in this publication reflect solely those of the authors and not necessarily those of ADMISI or its affiliated institutions.
This publication and information herein should not be considered investment advice nor an offer to sell or an invitation to invest in any products mentioned by ADMISI. © 2023 ADM Investor Services International
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