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Spread Movement (bps)
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 515 NEWFOLD DIGITAL HLDGS GR (EIGI) 11.75 15/10/2028 B2/B/BB- Web Hosting/Design 13/10/23 710 100 681.8 100.31 -28
uUsD 1250 SUCI SECOND INVEST CO (PIFKSA) 6.25 25/10/2033  A1/NA/A+ Investment Companies 18/10/23 140 99.787 8x 112.2 101.85 -28
UsD 750 MITSUBISHI UFJ FIN GRP (MUFG) 8.2 Perp Baa3/BB+/BB+ Diversified Banking Inst 18/10/23 329.4 100 12.1x 301.8 101.5 -28
uUsbD 660 UZBEKISTAN INTL BOND (UZBEK) 7.85 12/10/2028 NA/BB-/BB- Sovereign 05/10/23 343.6 98.888 3x 324.6 99.087 -19
EUR 500 ACCOR SA (ACFP) 7.25 Perp NA/BB/BB Hotels&Motels 04/10/23 453.1 99.842 3.6x 434.2 101.053 -19
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
USD 790 NCL CORPORATION LTD (NCLH) 8.125 15/01/2029 B1/BB-/NA Cruise Lines 11/10/23 349 100 377.7 97.713 +29
EUR 140 ASSIST PUBL HOPIT PARIS (APHP) 4.125 25/10/2035 NA/NA/NA Medical-Hospitals 17/10/23 52 99.702 1.3x 63.3 99.708 +11
uUsbD 600 PUBLIC SERVICE ENTERPRIS (PEG) 5.875 15/10/2028 Baa2/BBB/NA Electric-Integrated 02/10/23 120 99.894 2.1x 129.9 98.921 +10
EUR 295 VILLE DE PARIS (VDP) 4 02/11/2037 NA/NA/AA- Municipal-City 24/10/23 40 98.774 1.5x 49.7 98.246 +10
uUsbD 500 DARDEN RESTAURANTS INC (DRI) 6.3 10/10/2033 Baa2/BBB/BBB Retail-Restaurants 04/10/23 165 99.321 3.4x 174.4 97.671 +9
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
ARETEC ESCROW ISSUER 2 (CETERA) 15/08/2030 NA/NA/NA Finance-Invest Bnkr/Brkr 2k/1k 509.8 NQ -2
ENERGO PRO AS (ENGPRO) 02/11/2028 NA/NA/NA Energy-Alternate Sources 200k/1k 100 615.0 100.06
FUJIAN ZHANGLONG GROUP (ZHANLO) 6.7 02/09/2026 NA/NA/BBB- Import/Export 200k/1k 99.941 188.9 99.73
M&T BANK CORPORATION (MTB) 7.413 30/10/2029 NA/BBB+/NA Commer Banks-Eastern US  2k/1k 260.0 100 251.7 100.27 -8
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
NATIONWIDE BLDG SOCIETY (NWIDE) 4.5 01/11/2026 NA/A+/NA Building Societies 100k/1k 160.4 99.967 2.9x 153.7 100.28 -7
BANK GOSPODARSTWA KRAJOW (BGOSK 6.25 31/10/2028  A2/NA/NA Special Purpose Banks 200k/1k 138.0 99.81 133.3 100.37 -5
KOMMUNEKREDIT (KOMMUN) 5.125 01/11/2027 NA/NA/NA Regional Agencies 200k/1k 14.8 99.895 1.3x 13.6 100.11 -1
MDGH GMTN RSC LTD (MUBAUH) 5.875 01/05/2034 NA/NA/AA Investment Companies 200k/1k 110.0 98.799 8.7x 113.0 98.96 +3
TRUIST FINANCIAL CORP (TFC) 7.161 30/10/2029 NA/A-/A(EXP) Commer Banks-Southern US  2k/1k 225.0 100 2114 100.90 -14
Size (M) Issuer (Bberg ticker) Maturity Spread Price Cover  Spread Bid
INTL DEVELOPMENT ASSOC (IDAWBG) 3.8 03/11/2053 NA/NA/NA Supranational Bank 1k/1k 97.93
LAND NORDRHEIN-WESTFALEN (NRW) 3.375 31/10/2028 NA/NA/NA Regional Authority 1k/1k 100.22 -4
LANDBK HESSEN-THUERINGEN (HESLAN) 3.5 31/08/2027 NA/NA/NA Regional Banks-Non US 100k/100k 99.92 -3
SPAREBANK 1 BOLIGKREDITT (SPABOL) 3.625 31/07/2028 NA/NA/NA Commer Banks Non-US 100k/1k 99.72 -3
VILLE DE PARIS (VDP) 4 02/11/2037 NA/NA/AA- Municipal-City 100k/100k 98.25 +10
AMERICAN EXPRESS CO (AXP) 6.338 30/10/2026  A2/BBB+/A(EXP) Finance-Credit Card 2k/1k 100.25 -14
AMERICAN EXPRESS CO (AXP) 6.489 30/10/2031 A2/BBB+/A(EXP) Finance-Credit Card 2k/1k 100.08 -7
AMERICAN EXPRESS CO (AXP) FRN 30/10/2026 A2/BBB+/A(EXP) Finance-Credit Card 2k/1k 100.56
AMERICAN HONDA FINANCE (HNDA) 6.404 22/11/2024 A3/A-/NA Auto-Cars/Light Trucks 2k/1k 100.35
BORR IHC LTD / BORR FIN (BORRNO) 10 15/11/2028 NA/NA/NA Oil&Gas Drilling 200k/1k 98.00
BORR IHC LTD / BORR FIN (BORRNO) 10.375 15/11/2030 NA/NA/NA Oil&Gas Dirilling 200k/1k 98.25
INTL DEVELOPMENT ASSOC (IDAWBG) 4.875 01/11/2028 NA/NA/NA Supranational Bank 1k/1k 99.40 -0
TURK IHRACAT KR BK (EXCRTU) 9 28/01/2027 NA/NA/B- Export/Import Bank 200k/1k 99.70
Size (M) Issuer (Bberg ticker) Coupon Maturity Spread Price Cover Spread Bid
BPIFRANCE SACA (BPIFRA) 3.5 27/09/2027 Aa2/NA/AA- Sovereign Agency 100k/100k 39.0 99.653 2.3x 37.1 100.00 -2
CAIXA ECO MONTEPIO GERAL (MONTPI) 10 30/10/2026 NA/NA/NA Commer Banks Non-US 100k/100k 100 1.2x 703.6 99.80
GENUINE PARTS CO (GPC) 6.5 01/11/2028 Baal/BBB/NA Retail-Auto Parts 2k/1k 180.0 99.555 172.9 99.76 -7
GENUINE PARTS CO (GPC) 6.875 01/11/2033 Baal/BBB/NA Retail-Auto Parts 2k/1k 210.0 99.537 210.1 99.25 +0
KFW (KFW) FRN 30/10/2026 NA/NA/NA Special Purpose Banks 200k/200k 27.0 102.041 102.02
Coupon Maturity Rating Spread Price Cover Spread
1000 BNP PARIBAS FORTIS SA (FBAVP) 3.75 30/10/2028 Aaa/AAA/NA Commer Banks Non-US 100k/100k 99.83 1x 96.4 100.28
280 JINAN HI TECH INT CAYMAN (JNHITE) 7.4 27/10/2026 NA/NA/BBB Building&Construct-Misc 200k/1k 100 251.8 99.97
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread
ERSTE GROUP BANK AG (ERSTBK) 4.05 15/11/2033 NA/NA/NA Commer Banks Non-US 50k/50k 127.8
NORDDEUTSCHE LANDESBANK (NDB) 3.95 18/04/2024  Aal/NA/NA Commer Banks Non-US 100k/100k 215
NORDEA KIINNITSLOUTTO (NDAFH) 3.625 26/10/2028 Aaa/NA/NA Commer Banks Non-US 100k/1k 88.7 -1
REPUBLIC OF AUSTRIA (RAGB) 3.45 20/10/2030 NA/AA+/NA Sovereign 0.1k/0.1k 68.3 +0
STADTSPARKASSE MUENCHEN (SSPMUE] 3.625 26/10/2028 NA/NA/AA+ Regional Banks-Non US 100k/100k 89.9 +1
SKIPTON BUILDING SOCIETY (SKIPTN) FRN 22/10/2028 NA/NA/NA Building Societies 100k/1k
AUTOZONE INC (AZO) 6.25 01/11/2028 Baal/BBB/BBB Retail-Auto Parts 2k/1k 121.9 -10
AUTOZONE INC (AZO) 6.55 01/11/2033 Baal/BBB/BBB Retail-Auto Parts 2k/1k 163.3 +1
CORP ANDINA DE FOMENTO (CAF) 6 26/04/2027 Aa3/AA/AA- Supranational Bank 1k/1k 96.1 -6
MEDCO MAPLE TREE PTE LTD (MEDCIJ) 8.96 27/04/2029 B1/B+/B+ Oil Comp-Explor&Prodtn 250k/1k 457.7
US BANCORP (USB) 6.787 26/10/2027 A3 *-/AIA Super-Regional Banks-US 1k/1k 171.8 -3
VENTURE GLOBAL LNG INC (VENLNG) 9.5 01/02/2029 B1/BB/BB Pipelines 2k/1k 440.4 -13
VENTURE GLOBAL LNG INC (VENLNG) 9.875 01/02/2032 B1/BB/BB Pipelines 2k/1k 486.0 -14
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
H&M FINANCE BV (HMBSS) 4.875 25/10/2031 NA/BBB/NA Retail-Apparel/Shoe 100k/1k -8
IND & COMM BK CHINA/LUX (ICBCAS) 4.125 25/10/2026 A1/NA/NA Commer Banks Non-US 100k/1k
INSTITUT CREDITO OFICIAL (ICO) 3.8 31/05/2029 Baal/A/A- Sovereign Agency 1k/1k +1
LAND SCHLESWIG-HOLSTEIN (SCHHOL) 4.096 25/10/2028 NA/NA/AAA Regional Authority 1k/1k
THAMES WATER UTIL FIN (THAMES) 8.25 25/04/2040 Baal/BBB *-/NA Water 100k/1k -19
BANK OF NY MELLON CORP (BK) 6.317 25/10/2029 Al *-/A/AA- Fiduciary Banks 2k/1k -5
BANK OF NY MELLON CORP (BK) 6.474 25/10/2034 Al *-/AIAA- Fiduciary Banks 2k/1k -1
BNG BANK NV (BNG) 5.25 26/10/2026 NA/NA/NA Special Purpose Banks 200k/2k
ERSTE ABWICKLUNGSANSTALT (ERSTAA) 5.25 26/10/2026 Aal/NA/AAA Winding-up Agency 200k/200k -0
FINNVERA PLC (FINNVE) 5.125 17/03/2027 Aal/NA/AA+ Export/Import Bank 200k/2k +1
GOLDMAN SACHS GROUP INC (GS) 6.484 24/10/2029  A2/BBB+/A Diversified Banking Inst 1k/1k +5
GOLDMAN SACHS GROUP INC (GS) 6.561 24/10/2034 A2/BBB+/A Diversified Banking Inst 1k/1k +5
IND & COMM BK CHINA/SG (ICBCAS) FRN 25/10/2026 A1/NA/NA Commer Banks Non-US 200k/1k
MITSUBISHI UFJ FIN GRP (MUFG) 8.2 Perp Baa3/BB+/BB+ Diversified Banking Inst 200k/1k -28
SUCI SECOND INVEST CO (PIFKSA) 6 25/10/2028 A1/NA/A+ Investment Companies 200k/1k -11
SUCI SECOND INVEST CO (PIFKSA) 6.25 25/10/2033 A1/NA/A+ Investment Companies 200k/1k -28
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price Cover Spread Bid
ASSIST PUBL HOPIT PARIS (APHP) 4.125 25/10/2035 NA/NA/NA Medical-Hospitals 100k/100k 52.0 99.702 1.3x 63.3 99.71 +11
BANCA POPOLARE SONDRIO (BPSOIM)  4.125 24/10/2028 NA/NA/AA Commer Banks Non-US 100k/1k 144.9 99.536 1.5x 140.3 99.99 -5
CA AUTOBANK SPA IE (CAABNK) 4.75 25/01/2027 Baal/NA/A- Finance-Auto Loans 100k/1k 181.3 99.932 2.1x 171.6 100.52 -10
DZ BANK AG (DZBK) 3.2 28/11/2028 NA/A+/NA Cooperative Banks 1k/1k 100 40.2 100.34
NETHERLANDS GOVERNMENT (NETHER) 3.25 15/01/2044 NA/NA/NA Sovereign 0.001k/0.00 29.0 98.63 29.5 97.63 +0
SPAIN I/L BOND (SPGBEI) 2.05 30/11/2039 NA/NA/NA Sovereign 1k/1k 41.0 99.564 9.7x 39.4 100.26 -2
KOMMUNEKREDIT (KOMMUN) 5.125 15/05/2026 NA/NA/NA Regional Agencies 100k/1k 68.0 99.754 1.1x 68.6 99.88 +1
NATIONWIDE BLDG SOCIETY (NWIDE) FRN 24/10/2030 NVAVZAVAVAV/AVAVAN Building Societies 100k/1k 100 1.3x 100.01
AGENCE FRANCAISE DEVELOP (AGFRNC) 5.375 24/10/2025 NA/AA/AA- Special Purpose Banks 200k/200k 28.7 99.664  2.5x 24.3 100.01 -4
BNG BANK NV (BNG) 5.25 26/10/2026 NA/NA/NA Special Purpose Banks 200k/2k 99.956 20.0 100.43
HANA BANK (KEBHNB) 5.75 24/10/2028  Aa3/A+/NA Diversified Banking Inst 200k/1k 100.0 99.64 3x 93.1 99.95 -7
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Monday 16 October 2023
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating
500 ACCIONA ENERGIA FINANCIA (ANESM) 5.125 23/04/2031 NA/NA/BBB-
750 AIB GROUP PLC (AIB) 5.25 23/10/2031  A3/BBB/NA
500 CREDIT AGRICOLE ASSRNCES (ACAFP) 5.875 25/10/2033 NA/BBB/NA
500 LB BADEN-WUERTTEMBERG (LBBW) 3.5 26/04/2027 Aaa/NA/NA
300 TOYOTA MOTOR CREDIT CORP (TOYOTA) 5.625 23/10/2028  Al/A+/A+
2000 JPMORGAN CHASE & CO (JPM) 6.07 22/10/2027 Al/A-IAA-
2250 JPMORGAN CHASE & CO (JPM) 6.087 23/10/2029  Al/A-IAA-
3000 JPMORGAN CHASE & CO (JPM) 6.254 23/10/2034  Al/A-IAA-
500 KOREA DEVELOPMENT BANK (KDB) 5.375 23/10/2028 Aa2/AA/AA-
700 KOREA DEVELOPMENT BANK (KDB) 5.375 23/10/2026 Aa2/AA/AA-
500 KOREA DEVELOPMENT BANK (KDB) 5.625 23/10/2033  Aa2/AA/AA-
300 KOREA DEVELOPMENT BANK (KDB) FRN 23/10/2026 Aa2/AA/AA-
2750 WELLS FARGO & COMPANY (WFC) 6.303 23/10/2029  Al/BBB+/A+
3250 WELLS FARGO & COMPANY (WFC) 6.491 23/10/2034  Al/BBB+/A+
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16/10/2024

Aa3/AA-/NA

Thursday 05 October 2023

Commer Banks Non-US

100k/100k

100

@ Issue

100.00

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

500
500
500
500
300
118.5
610]0)
250
300
400
500
1250
1250
300
660

BUPA FINANCE PLC (BUPFIN)

CIE FINANCEMENT FONCIER (CFF)
HAMBURGER SPARKASSE (HASPA)
KOOKMIN BANK (CITNAT)

5
3.625
4.375
4

RAIFFEISEN BANK SA ROMAN (RABROM) 7

TORONTO-DOMINION BANK (TD)

VALEO SE (FRFP)

RAC BOND CO PLC (RACLN)
ALPHA STAR HOLDING (DAMACR)
ATMOS ENERGY CORP (ATO)
ATMOS ENERGY CORP (ATO)

FOX CORP (FOXA)

KUNTARAHOITUS OYJ (KUNTA)
UL SOLUTIONS INC (ULS)
UZBEKISTAN INTL BOND (UZBEK)

12/10/2030
16/01/2029
12/02/2029
13/04/2027
12/10/2027
13/10/2033
12/04/2029
06/11/2028
12/04/2027
15/11/2033
15/11/2053
13/10/2033
13/01/2027
20/10/2028
12/10/2028

A3/NA/BBB+
Aaa/AAA/NA
Aa3/NA/NA
NVAV/AVAVAV/AVAV:N
Baa2/NA/NA
Aaa/NA/AAA
Baa3/BB+/NA
NA/BBB/NA
Ba2/BB-/NA
Al/A-INA
Al/A-INA
Baa2/BBB/NA
Aal/AA+/NA
Baa3/BBB/BBB+
NA/BB-/BB-

Wednesday 04 October 2023

Life/Health Insurance
Commer Banks Non-US
Regional Banks-Non US
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Auto/Trk Prts&Equip-Orig
Auto Repair Centers
Real Estate Mgmnt/Servic
Gas-Distribution
Gas-Distribution
Broadcast Serv/Program
Regional Agencies
Commercial Services
Sovereign

100k/1k
100k/100k
100k/100k
100k/1k
100k/100k
100k/1k
100k/100k
100k/1k
200k/1k
2k/1k
2k/1k
2k/1k
200k/1k
2k/1k
200k/1k

223.8

166.6
124.4
410.7

316.4
390.1

120.0
133.0
190.0
17.2
185.0
343.6

99.763
99.473
99.75
99.776
100
100
99.894
99.988
100
99.87
99.759
99.204
99.637
99.865
98.888

@ Issue

0.9x
6.2Xx
2X
1.9x
3.2x

2.2X
5)
2.2X
4.3x
5.8x
2.2X

2X
3X

PACY RS
91.3
159.8
119.5
408.4
129.0
323.2
374.0
382.5
118.4
135.2
189.5
16.5
187.8
324.6

99.83
99.95
100.46
100.08
100.12
99.20
99.87
100.70
99.17
98.77
97.59
98.03
99.47
99.13
99.09

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

500
2500
350
800
500
500
1250

ACCOR SA (ACFP)
EFSF (EFSF)

GUALA CLOSURES SPA (GCLIM)

7.25
3.5
FRN

INTL DEVELOPMENT ASSOC (IDAWBG) 4.75

DARDEN RESTAURANTS INC (DRI)
DOMINION ENERGY SOUTH (D)
KOMMUNINVEST | SVERIGE (KOMINS)

6.3
6.25
5.125

Perp

11/04/2029
29/06/2029
14/10/2031
10/10/2033
15/10/2053
12/05/2026

NA/BB/BB
Aaa/AA/AA-
B1/B+/NA
Aaa/AAA/NA
Baa2/BBB/BBB
A2/A/A+
Aaa/AAA/NA

Monday 02 October 2023

Hotels&Motels
Sovereign Agency
Containers-Paper/Plastic
Supranational Bank
Retail-Restaurants
Electric-Integrated
Regional Agencies

100k/100k
1k/1k
100k/1k
1k/1k
2k/1k
2k/1k
200k/1k

453.1
75.1

32.0
165.0
140.0

22.7

99.842
99.769
99
99.307
99.321
99.434
99.936

@ Issue

3.6x
2.1x

1.2x
3.4x
8.4x

434.2
69.0

29.7
174.4
133.8

22.4

101.05

100.66
98.71
99.51
97.67
98.45

100.01

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

950
500
300
500
800
900
500
610]0)
400

AMERICAN HONDA FINANCE (HNDA)
AMERICAN HONDA FINANCE (HNDA)
AMERICAN HONDA FINANCE (HNDA)

5.8
5.85
FRN

AVIATION CAPITAL GROUP (ACGCAP) 6.75

DIAGEO CAPITAL PLC (DGELN)
DIAGEO CAPITAL PLC (DGELN)
KIMCO REALTY OP LLC (KIM)
PUBLIC SERVICE ENTERPRIS (PEG)
PUBLIC SERVICE ENTERPRIS (PEG)

Data Source: Bloomberg, ADMISI

Colin Bysouth, CFA

SALES

+44 (0)20 7716 8533
colin.bysouth@admisi.com

ADM Investor Services International Limited, registered in England No. 2547805, is authorised and regulated by the Financial Conduct Authority [FRN 148474] and is a member of the London Stock Exchange.

5.375
5.625
6.4

5.875
6.125

Marc Ostwald
STRATEGIST

03/10/2025
04/10/2030
03/10/2025
25/10/2028
05/10/2026
05/10/2033
01/03/2034
15/10/2028
15/10/2033

44 (0)20 7716 8534
marc.ostwald@admisi.com

A3/A-INA
A3/A-INA
A3/A-INA
Baa2/BBB-/NA
A3/A-INA
A3/A-INA
Baal/BBB+/NA
Baa2/BBB/NA
Baa2/BBB/NA

Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Finance-Leasing Compan
Beverages-Wine/Spirits
Beverages-Wine/Spirits
REITS-Shopping Centers
Electric-Integrated
Electric-Integrated

2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
2k/1k
2k/1k
2k/1k

* Bloomberg indicative at time of writing

75.0
115.0

225.0
60.0
100.0
178.0
120.0
150.0

99.907
99.887
100
99.123
99.729
99.63
99.59
99.894
99.723

1.8x
2.4x
1.3x
1.7x
2X
2.6x
3.2x
2.1x
3.8x

56.6
108.4

223.0
50.0
98.2

177.7

129.9

156.4

NQ = No Quote Available

100.25
99.25
100.15
98.71
99.95
98.23
98.11
98.92
97.68

The information within this publication has been compiled for general purposes only. Although every attempt has been made to ensure the accuracy of the information, ADM Investor Services International Limited
(ADMISI) assumes no responsibility for any errors or omissions and will not update it. The views in this publication reflect solely those of the authors and not necessarily those of ADMISI or its affiliated institutions.
This publication and information herein should not be considered investment advice nor an offer to sell or an invitation to invest in any products mentioned by ADMISI. © 2023 ADM Investor Services International

Limited.




