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Spread Movement (bps)
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 600 CREDIT ACCEPTANC (CACC) 9.25 15/12/2028 Ba3/BB/NA Finance-Auto Loans 05/12/23 512 100 365.3 104.653 -147
USD 750 ALLIANT HOLD / CO-ISSUER (ALIANT) 7 15/01/2031 B2/B/NA Insurance Brokers 06/12/23 290 100 207.7 103.633 -82
USD 600 BREAD FINANCIAL HLDGS (BFH) 9.75 15/03/2029 Ba3/BB-/BB- Finance-Credit Card 12/12/23 548 100 495.8 102.522 -52
EUR 600 LOXAM SAS (LOXAM) 6.375 31/05/2029 NA/BB-/NA Rental Auto/Equipment 06/12/23 428 100 378.5 102.13 -50
uUsD 750 PENNYMAC FIN SVCS INC (PFSI) 7.875 15/12/2029 Ba3/B+/BB- Finance-Mtge Loan/Banker  06/12/23 383 99.407 340.8 101.791 -42
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Price Cover Spread Bid
uUsD 1500 GENERAL MOTORS FINL CO (GM) 6.1 07/01/2034 Baa2/BBB/BBB Auto-Cars/Light Trucks 04/12/23 185 99.842 3x 194.6 100.836 +10
EUR 1500 BANQUE FED CRED MUTUEL (BFCM) 4.375 11/01/2034 NA/NA/NA Commer Banks Non-US 02/01/24 240.5 99.318 2X 249.2 97.745 +9
usD 400 AVOLON HOLDINGS FNDG LTD (AVOL) 6.375 04/05/2028 NA/NA/NA Finance-Leasing Compan 05/12/23 215 100.296 2.8x 223.4 100.422 +8
EUR 600 RCI BANQUE SA (RENAUL) 3.875 12/01/2029 NA/NA/NA Auto-Cars/Light Trucks 02/01/24 195.5 99.897 1.6x 202.2 99.041 +7
EUR 1000 BANCO SANTANDER SA (SANTAN) 3.5 09/01/2030  A2/A+/A Diversified Banking Inst 02/01/24 160.9 99.527 1.2x 167.3 98.717 +6
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
BANCO DE SABADELL SA (SABSM) 4 15/01/2030 NA/NA/NA Commer Banks Non-US 100k/100k -5
BNG BANK NV (BNG) 2.75 11/01/2034 NA/NA/NA Special Purpose Banks 100k/1k +1
CAISSE REFINANCE L'HABIT (CRH) 2.75 12/01/2029 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k +1
CAISSE REFINANCE L'HABIT (CRH) 3 12/01/2034 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k +1
COUNCIL OF EUROPE (COE) 2.625 11/01/2034 NA/NA/NA Supranational Bank 1k/1k +1
MECKLENBURG-VORPOMMERN (MECVOR 2.55 12/01/2032 NA/NA/AAA Regional Authority 1k/1k +2
NATWEST MARKETS PLC (NWG) 4.536 09/01/2026 NA/A/NA Diversified Banking Inst 100k/1k
NORDDEUTSCHE LANDESBANK (NDB) 2.875 13/01/2031 NA/NA/NA Commer Banks Non-US 1k/1k +0
OBRIGACOES DO TESOURO (PGB) 2.875 20/10/2034 NA/NA/NA Sovereign 0.01/0.01 +2
REPUBLIC OF POLAND (POLAND) 3.625 11/01/2034 NA/NA/NA Sovereign 1k/1k -2
REPUBLIC OF POLAND (POLAND) 4.125 11/01/2044 NA/NA/NA Sovereign 1k/1k -3
SCHNEIDER ELECTRIC SE (SUFP) 3 10/01/2031 NA/NA/NA Power Conv/Supply Equip 100k/100k -4
SCHNEIDER ELECTRIC SE (SUFP) 3.25 10/10/2035 NA/NA/NA Power Conv/Supply Equip 100k/100k -3
VOLKSWAGEN LEASING GMBH (VW) 3.625 11/10/2026 NA/NA/NA Auto-Cars/Light Trucks 1k/1k -7
VOLKSWAGEN LEASING GMBH (VW) 3.875 11/10/2028 NA/NA/NA Auto-Cars/Light Trucks 1k/1k -12
VOLKSWAGEN LEASING GMBH (VW) 4 11/04/2031 NA/NA/NA Auto-Cars/Light Trucks 1k/1k -12
ASIAN INFRASTRUCTURE INV (AlIB) 4 22/07/2027 NA/NA/NA Supranational Bank 1k/1k -1
INTL BK RECON & DEVELOP (IBRD) 3.875 02/10/2028 NA/NA/NA Supranational Bank 1k/1k +0
AERCAP IRELAND CAP/GLOBA (AER) 5.1 19/01/2029 NA/NA/NA Finance-Leasing Compan 150k/1k -5
AERCAP IRELAND CAP/GLOBA (AER) 5.3 19/01/2034 NA/NA/NA Finance-Leasing Compan 150k/1k -2
ASIAN DEVELOPMENT BANK (ASIA) 4.125 12/01/2027 NA/NA/NA Supranational Bank 1k/1k -4
ASIAN DEVELOPMENT BANK (ASIA) 4.125 12/01/2034 NA/NA/NA Supranational Bank 1k/1k -3
ATHENE GLOBAL FUNDING (ATH) 5.583 09/01/2029 NA/NA/NA Life/Health Insurance 2k/1k -4
BANK OF NOVA SCOTIA (BNS) 8 27/01/2084 NA/NA/NA Diversified Banking Inst 200k/1k +3
BIMBO BAKERIES USA INC (BIMBOA) 5.375 09/01/2036 NA/BBB+/BBB+ Food-Baking 200k/1k -4
BP CAP MARKETS AMERICA (BPLN) 4.699 10/04/2029 NA/NA/NA Oil Comp-Integrated 1k/1k -7
BP CAP MARKETS AMERICA (BPLN) 4.989 10/04/2034 NA/NA/NA Oil Comp-Integrated 1k/1k -8
COLUMBIA PIPELINE HOLDCO (CPGX) 5.681 15/01/2034 NA/NA/NA Pipelines 2k/1k -1
ENERSYS (ENS) 6.625 15/01/2032 Ba3/BB+/NA Batteries/Battery Sys 2k/1k
ESSENTIAL UTILITIES INC (WTRG) 5.375 15/01/2034 NA/NA/NA Water 2k/1k -5
EUROPEAN INVESTMENT BANK (EIB) 4 15/02/2029 NA/NA/NA Supranational Bank 1k/1k -9
MID-AMERICA APARTMENTS (MAA) 5 15/03/2034 NA/NA/NA REITS-Apartments 2k/1k -7
NEW YORK LIFE GLOBAL FDG (NYLIFE) 5 09/01/2034 NA/AA+/NA Mutual Insurance 2k/1k -3
PACIFIC LIFE GF Il (PACLIF) 4.9 11/01/2029 NA/NA/NA Life/Health Insurance 2k/1k -5
STANDARD CHARTERED PLC (STANLN)  6.097 11/01/2035 NA/NA/NA Commer Banks Non-US 200k/1k -7
SUN COMMUNITIES OPER LP (SUI) 55 15/01/2029 NA/BBB/NA REITS-Manufactured Homes 2k/1k -9
Size (M) Issuer (Bberg ticker) Maturity Denoms Spread Price. Cover  Spread Bid
ALLIANZ SE (ALVGR) 26/07/2054 NA/NA/NA Multi-line Insurance 100k/100k 100.028 -8
ASIAN DEVELOPMENT BANK (ASIA) 10/01/2031 NA/NA/NA Supranational Bank 1k/1k 99.975
BARCLAYS PLC (BACR) 31/01/2033 NA/NA/NA Diversified Banking Inst 100k/1k 100 -9
BNP PARIBAS (BNP) 10/01/2032 NA/NA/NA Diversified Banking Inst 100k/100k 100 -8
BPCE SA (BPCEGP) 11/01/2029 NA/BBB+/NA Commer Banks Non-US 100k/100k 99.92 -3
BPCE SA (BPCEGP) 11/01/2035  NA/BBB+/NA Commer Banks Non-US 100k/100k 99.219 -10
CAIXABANK SA (CABKSM) Perp NA/NA/NA Commer Banks Non-US 200k/200k 100
CREDIT AGRICOLE HOME LOA (ACACB) 12/01/2028 NVAVZAVAVAVINAN Finance-Mtge Loan/Banker  100k/100k 99.966 +3
CREDIT AGRICOLE HOME LOA (ACACB) 12/01/2034 NVAVZAVAVAVINN Finance-Mtge Loan/Banker  100k/100k 99.069 +1
DZ HYP AG (DZHYP) 28/02/2031  NA/NA/NA Mortgage Banks 1k/1k 99.851 +2
ING BANK NV (INTNED) 10/01/2028 NA/NA/NA Commer Banks Non-US 100k/100k 99.622 +3
ING BANK NV (INTNED) 10/01/2032 NA/NA/NA Commer Banks Non-US 100k/100k 99.315 +2
KFW (KFW) 05/08/2027 NA/NA/NA Special Purpose Banks 1k/1k 99.767 +2
KFW (KFW) 10/01/2034 NVAVANVAVANVAN Special Purpose Banks 1k/1k 99.991 +1
MERCEDES-BENZ INT FINCE (MBGGR) 10/07/2027 NA/NA/NA Auto-Cars/Light Trucks 1k/1k 99.776 -4
MERCEDES-BENZ INT FINCE (MBGGR) 10/01/2032 NA/NA/NA Auto-Cars/Light Trucks 1k/1k 99.84 -7
NEDER WATERSCHAPSBANK (NEDWBK) 10/01/2034 NA/NA/NA Special Purpose Banks 100k/1k 98.963 +1
RED ELECTRICA FIN SA UNI (REESM) 3 17/01/2034 NA/NA/NA Electric-Transmission 100k/100k 99.405 -3
REPUBLIKA SLOVENIJA (SLOREP) 3 10/03/2034  A3/AA-IA Sovereign 1k/1k 99.621 -3
RWE AG (RWE) 3.625 10/01/2032 NA/NA/NA Electric-Generation 100k/1k 99.489 -6
UBS GROUP AG (UBS) 4.125 09/06/2033  A3/A-/IA Diversified Banking Inst 200k/1k 99.477 -8
UNICREDIT BK AUSTRIA AG (BACA) 2.875 10/11/2028 NA/NA/NA Commer Banks Non-US 100k/100k 99.823 -2
ASIAN DEVELOPMENT BANK (ASIA) 3.875 22/07/2027 NA/NA/NA Supranational Bank 1k/1k 99.857 -1
FORD MOTOR CREDIT CO LLC (F) 5.625 09/10/2028 NA/BBB-/BBB-(EXP) Auto-Cars/Light Trucks 100k/1k 99.928 -4
NATIONAL GRID PLC (NGGLN) 5.35 10/07/2039 NA/NA/NA Electric-Distribution 100k/1k 99.867 +1
BBVA BANCOMER SA TEXAS (BBVASM) 8.125 08/01/2039 Baa3/NA/BB Money Center Banks 200k/1k 100 -16
CAMDEN PROPERTY TRUST (CPT) 4.9 15/01/2034 A3/NA/A- REITS-Apartments 2k/1k 99.638 -4
CREDIT AGRICOLE SA (ACAFP) 6.251 10/01/2035 NA/BBB+/NA Diversified Banking Inst 250k/1k 100 -12
DUKE ENERGY CAROLINAS (DUK) 4.85 15/01/2034 Aa3/A/NA Electric-Integrated 2k/1k 99.614 -5
GA GLOBAL FUNDING TRUST (GBLATL) 5.5 08/01/2029 NA/NA/NA Life/Health Insurance 150k/1k 99.419
GLOBAL PART/GLP FINANCE (GLP) 8.25 15/01/2032 B2/B+/NA Pipelines 2k/1k 100
HUNGARY (REPHUN) 55 26/03/2036 Baa2/BBB-/BBB Sovereign 200k/1k 97.883 -11
HYUNDAI CAPITAL AMERICA (HYNMTR) 5.25 08/01/2027 NA/BBB+/NA Auto-Cars/Light Trucks 2k/1k 99.647 -12
HYUNDAI CAPITAL AMERICA (HYNMTR) 5.3 08/01/2029 NA/BBB+/NA Auto-Cars/Light Trucks 2k/1k 99.818 -10
HYUNDAI CAPITAL AMERICA (HYNMTR) 54 08/01/2031 NA/BBB+/NA Auto-Cars/Light Trucks 2k/1k 99.643 -10
HYUNDAI CAPITAL AMERICA (HYNMTR) FRN 08/01/2027 NA/BBB+/NA Auto-Cars/Light Trucks 2k/1k 100
INTL BK RECON & DEVELOP (IBRD) 4 10/01/2031 NA/NA/NA Supranational Bank 1k/1k 99.505 -1
NATIONAL AUSTRALIA BANK (NAB) 4,951 10/01/2034 NA/NA/NA Commer Banks Non-US 250k/1k 100 -9
NATIONAL AUSTRALIA BANK (NAB) FRN 10/12/2025 NA/NA/NA Commer Banks Non-US 250k/1k 100 .
NATIONAL AUSTRALIA BK/NY (NAB) 4.75 10/12/2025 NA/NA/NA Commer Banks Non-US 250k/1k 99.837 -9
NORTHWESTERN MUTUAL GLBL (NWMLIC4.71 10/01/2029 NA/AA+/NA Life/Health Insurance 2k/1k 99.969 -8
PACIFICORP (BRKHEC) 5.1 15/02/2029  A2/A/NA Electric-Integrated 2k/1k 99.969 -12
PACIFICORP (BRKHEC) 5.3 15/02/2031  A2/AINA Electric-Integrated 2k/1k 99.827 ; -9
PACIFICORP (BRKHEC) 5.45 15/02/2034 A2/A/NA Electric-Integrated 2k/1k 99.821 +0
PACIFICORP (BRKHEC) 5.8 15/01/2055 A2/A/INA Electric-Integrated 2k/1k 99.399 -1
REPUBLIC OF INDONESIA (INDON) 4.4 10/03/2029 Baa2/BBB/BBB Sovereign 200k/1k 98.852 +5
REPUBLIC OF INDONESIA (INDON) 4.7 10/02/2034 Baa2/BBB/BBB Sovereign 200k/1k 98.81 +3
REPUBLIC OF INDONESIA (INDON) 5.1 10/02/2054 Baa2/BBB/BBB Sovereign 200k/1k 98.481 . +4
UNION ELECTRIC CO (AEE) 5.25 15/01/2054 NA/NA/NA Electric-Integrated 2k/1k 99.267 -3
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Denoms Spread Price Cover  Spread [
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BANCO SANTANDER SA (SANTAN) 3.5
BANCO SANTANDER SA (SANTAN) 3.5
BANCO SANTANDER SA (SANTAN) 3.75
BANQUE FED CRED MUTUEL (BFCM) 4.375
COMMERZBANK AG (CMZB) 2.75 11/01/2027
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LB BADEN-WUERTTEMBERG (LBBW)

3.875
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2.625
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LLOYDS BANKING GROUP PLC (LLOYDS) 4.375

RCI BANQUE SA (RENAUL)

TOYOTA MOTOR FINANCE BV (TOYOTA)
TOYOTA MOTOR FINANCE BV (TOYOTA)
EUROPEAN INVESTMENT BANK (EIB)
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MET LIFE GLOB FUNDING | (MET)
BARCLAYS BANK PLC (BACR)
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BNP PARIBAS (BNP)
CATERPILLAR FINL SERVICE (CAT) 4.5
CONSUMERS ENERGY CO (CMS) 4.6
COOPERAT RABOBANK UA/NY (RABOBK) 4.8
COOPERAT RABOBANK UA/NY (RABOBK) 4.85
DUKE ENERGY CORP (DUK) 4.85
DUKE ENERGY CORP (DUK) 4.85
ENTERPRISE PRODUCTS OPER (EPD) 4.6
ENTERPRISE PRODUCTS OPER (EPD)  4.85
FORD MOTOR CREDIT CO LLC (F) 5.8
FORD MOTOR CREDIT CO LLC (F) 6.05
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Machinery-Constr&Mining
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Electric-Integrated
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1k/1k
2k/1k
250k/1k
250k/1k
2k/1k
2k/1k
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JOHN DEERE CAPITAL CORP (DE)

4.5
4.5

LLOYDS BANKING GROUP PLC (LLOYDS) 5.462
LLOYDS BANKING GROUP PLC (LLOYDS) 5.679
LLOYDS BANKING GROUP PLC (LLOYDS) FRN

MET LIFE GLOB FUNDING | (MET)

MET LIFE GLOB FUNDING | (MET)

PPL ELECTRIC UTILITIES (PPL)
SANTANDER HOLDINGS USA (SANUSA)

4.85
5.05
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TOYOTA MOTOR CREDIT CORP (TOYOTA) 4.65
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TOYOTA MOTOR CREDIT CORP (TOYOTA) 4.8
TOYOTA MOTOR CREDIT CORP (TOYOTA) FRN

UBS GROUP AG (UBS)
UBS GROUP AG (UBS)

UNITED MEXICAN STATES (MEX)
UNITED MEXICAN STATES (MEX)
UNITED MEXICAN STATES (MEX)
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VIRGINIA ELEC & POWER CO (D)
WILLIAMS COMPANIES INC (WMB)
WILLIAMS COMPANIES INC (WMB)

5.428
5.699
5

6

6.4

5
5.35
4.9
5.15
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05/01/2026
08/02/2030
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15/03/2034
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NA/NA/NA
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A2/BBB+/A
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Baa2/BBB/BBB

Monday 18 December 2023

Machinery-Farm
Machinery-Farm
Diversified Banking Inst
Diversified Banking Inst
Diversified Banking Inst
Multi-line Insurance
Multi-line Insurance
Electric-Integrated

Commer Banks-Eastern US

Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Diversified Banking Inst
Diversified Banking Inst
Sovereign

Sovereign

Sovereign
Electric-Integrated
Electric-Integrated
Pipelines

Pipelines

1k/1k
1k/1k
200k/1k
200k/1k
200k/1k
150k/1k
150k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
200k/1k
200k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k

@ Issue

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

ST

Bid

700
200

AMEREN CORP (AEE)

CIXI SO OVERSEAS DEV (CIXISO)

5
5.8

15/01/2029
21/12/2026

Baal/BBB/NA
NA/NA/BBB

Thursday 14 December 2023

Electric-Integrated
Building-Heavy Construct

2k/1k
200k/1k

110.0

99.774
100

@ Issue

106.4
140.5

99.62
99.92

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Spread

Bid

620

USI INC/NY (COMINV)

7.5

15/01/2032

Caal/CCC+/NA

Wednesday 13 December 2023

Insurance Brokers

2k/1k

357.0

100

@ Issue

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Spread

Bid

450

EPHIOS SUBCO SARL (SYABGR)

7.875

31/01/2031

B2/B+/B+(EXP)

Tuesday 12 December 2023

Medical Labs&Testing Srv

100k/1k

574.0

100

@ Issue

533.8

102.50

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Spread

Bid

610]0)
610]0)

BANCA MONTE DEI PASCHI S (MONTE) 3.75

BREAD FINANCIAL HLDGS (BFH)

9.75

29/01/2027
15/03/2029
15/01/2029

NA/NA/NA
Ba3/BB-/BB-
Ba3/BB/NA

Commer Banks Non-US
Finance-Credit Card

100k/1k
2k/1k
2k/1k

548.0

100
100
100

260.7
495.8
562.3

97.00
102.52
100.37

700 ICAHN ENTERPRISES/FIN (IEP) 9.75 Investment Companies
Monday 11 December 2023

Coupon Maturity Rating Type

4.162 18/12/2025 Aa3/A+/NA Diversified Manufact Op
750 ALLY FINANCIAL INC (ALLY) 6.848 03/01/2030 Baa3/BBB-/BBB- Finance-Auto Loans
1000 CHS/COMMUNITY HEALTH SYS (CYH) 10.875  15/01/2032 Caal/B-/B+ Medical-Hospitals
1000 NATIONAL BANK OF CANADA (NACN) 5.6 18/12/2028  A3/BBB+/A+ Commer Banks Non-US
300 ONE GAS INC (OGS) 5.1 01/04/2029  A3/A-INA Gas-Distribution
700 ONEMAIN FINANCE CORP (OMF) 7.875 15/03/2030 Ba2/BB/NA Finance-Consumer Loans
400 VISTRA OPERATIONS CO LLC (VST) 6.95 15/10/2033 NA/NA/NA Electric-Generation
350 VISTRA OPERATIONS CO LLC (VST) 7.75 15/10/2031 NA/NA/NA Electric-Generation

Current*
Spread Bid
100.14
101.59

@ Issue
Denoms Spread Price  Cover
100k/100k 100 2.1x
2k/1k 260.0 100 3.2x
2k/1k 664.0 100
250k/1k 137.5 99.918 2X 123.3
2k/1k 87.0 99.861 4.2x 79.3
2k/1k 371.0 99.413
2k/1k 240.0 102.177 3.6x
2k/1k 310.0 102

Size (M) Issuer (Bberg ticker)
750 SIEMENS FINANCIERINGSMAT (SIEGR)

244.6

101.47
101.28

234.9 103.95

Friday 08 December 2023
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating
700 UNICREDIT BANK GMBH (HVB) 2.6 15/12/2031 Aaa/NA/NA
500 CQP HOLDCO LP/BIP-V CHIN (BLKCQP) 7.5 15/12/2033 B1/BB/NA
600 CVR ENERGY INC (CVI) 8.5 15/01/2029 B1/B+/BB-

@ Issue Current*
Type Denoms Spread Price Cover Spread Bid
Commer Banks Non-US 100k/100k 100 55.4 99.83
Pipelines 250k/1k 326.0 100
Oil Refining&Marketing 2k/1k 100

472.5 99.03

Current*
Spread Bid

@ Issue
Spread Price Cover
2k/1k 200.0 98.174 3.2x 194.5 99.18
2k/1k 462.0 100 444.3 101.01
2k/1k 95.0 99.432 3.8x 94.2 100.15
2k/1k 299.0 100

Thursday 07 December 2023
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type
600 ATHENE HOLDING LTD (ATH) 5.875 15/01/2034 Baal/A- */BBB+ Life/Health Insurance
600 JB POINDEXTER & CO INC (JBPOIN) 8.75 15/12/2031 B2/B+/NA Auto-Med&Heavy Duty Trks
650 REPUBLIC SERVICES INC (RSG) 5 15/12/2033 Baal/BBB+/A- Non-hazardous Waste Disp
585 XPO INC (XPO) 7.125 01/02/2032 Ba3/BB-/BB+ Transport-Truck

Denoms

Wednesday 06 December 2023

Current*
Spread Bid

@ Issue
Spread Price Cover

Size (M) Issuer (Bberg ticker)
650 ILIAD SA (ILDFP)

600 LOXAM SAS (LOXAM)
100) STATKRAFT AS (STATK) 3.125
100) STATKRAFT AS (STATK) 3.125
750 ALLIANT HOLD / CO-ISSUER (ALIANT) 7
1000 AMERICAN ELECTRIC POWER (AEP) 5.2
750 PENNYMAC FIN SVCS INC (PFSI) 7.875
2000 ROYAL BANK OF CANADA (RY) 4.851

Coupon
5.375
6.375

Maturity

15/02/2029
31/05/2029
13/12/2026
13/12/2031
15/01/2031
15/01/2029
15/12/2029
14/12/2026

Rating
Ba2/BB/BB
NA/BB-/NA
NA/A/A-

NA/A/A-
B2/B/NA
Baa2/BBB+/BBB
Ba3/B+/BB-
Aaa/NA/AAA

Type Denoms
Web Portals/ISP 100k/100k 329.0 99.973 2.3x 323.4 100.34
Rental Auto/Equipment 100k/1k 428.0 100 378.5 102.13
Electric-Generation 100k/1k 82.2 99.867 2.4x 81.4 100.05
Electric-Generation 100k/1k 113.8 99.166  3.5x 114.7 99.37
Insurance Brokers 2k/1k 290.0 100 207.7 103.63
Electric-Integrated 2k/1k 112.5 99.841 109.0 100.36
Finance-Mtge Loan/Banker  2k/1k 383.0 99.407 340.8 101.79
Commer Banks Non-US 200k/1k 53.0 100 54.0 100.31

Tuesday 05 December 2023

Coupon Maturity Rating Type

3.625 12/12/2028 NA/BBB+/NA Multi-line Insurance

7.375 12/12/2041 Baa3/BBB/BBB Water
400 AVOLON HOLDINGS FNDG LTD (AVOL) 6.375 04/05/2028 NA/NA/NA Finance-Leasing Compan
1150 BANK OF MONTREAL (BMO) 5.266 11/12/2026 A2/A-IAA- Commer Banks Non-US
350 BANK OF MONTREAL (BMO) FRN 11/12/2026 A2/A-IAA- Commer Banks Non-US
750 CANTOR FITZGERALD LP (CANTOR) 7.2 12/12/2028 NA/BBB-/BBB- Finance-Invest Bnkr/Brkr
750 COREBRIDGE FINANCIAL INC (CRBG) 5.75 15/01/2034 Baa2/BBB+/BBB+ Life/Health Insurance
600 CREDIT ACCEPTANC (CACCQC) 9.25 15/12/2028 Ba3/BB/NA Finance-Auto Loans
150 CRESCENT ENERGY FINANCE (CRGYFN) 9.25 15/02/2028 NA/NA/NA Oil Comp-Explor&Prodtn
400 ENOVA INTERNATIONAL INC (ENVA) 11.25 15/12/2028 B2/B-/NA Finance-Consumer Loans
1500 INTER-AMERICAN DEVEL BK (IADB) 4.375 01/02/2027 Aaa/AAA/NA Supranational Bank
2750 JP MORGAN CHASE BANK NA (JPM) 5.11 08/12/2026 Aa2/A+/AA Super-Regional Banks-US
1000 JP MORGAN CHASE BANK NA (JPM) FRN 08/12/2026 Aa2/A+/AA Super-Regional Banks-US
400 MUTUAL OF OMAHA GLOBAL (MUTOMA) 5.45 12/12/2028 Al/A+/NA Life/Health Insurance
525 PROTECTIVE LIFE GLOBAL (PL) 5.467 08/12/2028  Al/AA-IAA- Life/Health Insurance
600 STRYKER CORP (SYK) 4.85 08/12/2028 Baal/BBB+/NA Medical Products

Current*

Spread Bid
140.7 100.45

@ Issue

Spread Price Cover
150.0 99.601 8.7x
100k/1k 280.0 99.472  3.8x 262.2 103.38
2k/1k 215.0 100.296 2.8x 223.4 100.42
2k/1k 93.0 100 1.6x 58.1 100.70
2k/1k 100 1.4x 100.12
2k/1k 310.0 99.806  2.8x 101.60
2k/1k 160.0 99.808 2.1x 100.80
2k/1k 512.0 100 104.65
2k/1k 102.125 363.2 103.83
2k/1k 99.058 636.9 102.13
1k/1k 6.5 99.915 9.0 100.25
250k/1k 78.0 100 55.0 100.35
250k/1k 100 100.12
2k/1k 132.0 99.918

150k/1k 132.0 100 101.0
2k/1k 73.0 99.903 77.3

Denoms
100k/1k

Size (M) Issuer (Bberg ticker)
600 ASR NEDERLAND NV (ASRNED)
450 SW (FINANCE) | PLC (SWSFIN)

278.1
160.4
365.3

101.86
100.22

Current*
Spread Bid
148.1 101.35
119.0 100.31
169.5 101.93
106.1 100.77
102.3 101.80
130.9 101.22
149.3 102.04
374.8 100.43
182.8 100.98
151.5 101.10
194.6 100.84

Monday 04 December 2023
Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type
500 MET LIFE GLOB FUNDING | (MET) 3.75 07/12/2031 Aa3/AA-IAA- Multi-line Insurance
600 STRYKER CORP (SYK) 3.375 11/12/2028 Baal/NA/NA Medical Products
750 UNIBAIL-RODAMCO-WESTFLD (ULFP) 4.125 11/12/2030 Baa2/BBB+/BBB+u REITS-Diversified
400 MASSMUTUAL GLOBAL FUNDIN (MASSMU 5 12/12/2027 Aa3/AA+/AA+ Mutual Insurance
400 AVALONBAY COMMUNITIES (AVB) 5.3 07/12/2033 A3/NA/NA REITS-Apartments
750 CROWN CASTLE INC (CCl) 5.6 01/06/2029 Baa3/BBB/BBB+ REITS-Diversified
750 CROWN CASTLE INC (CCl) 5.8 01/03/2034 Baa3/BBB/BBB+ REITS-Diversified
450 EDISON INTERNATIONAL (EIX) 7.875 15/06/2054 Baa3/BB+/BB+ Electric-Integrated
400 FAIRFAX FINL HLDGS LTD (FFHCN) 6 07/12/2033 Baa2/BBB *+/BBB Property/Casualty Ins
1500 GENERAL MOTORS FINL CO (GM) 5.8 07/01/2029 Baa2/BBB/BBB Auto-Cars/Light Trucks
1500 GENERAL MOTORS FINL CO (GM) 6.1 07/01/2034 Baa2/BBB/BBB Auto-Cars/Light Trucks
550 HAT HOLDINGS | LLC/HAT (HASI) 8 15/06/2027 Baa3/BB+/BB+ REITS-Diversified

@ Issue
Spread Price Cover
155.0 99.681 3x
121.3 100 4.3x
195.8 99.393  3.9x
105.0 99.671 2.1x
102.0 99.939  3.8x
2k/1k 143.0 99.661 3.3x
2k/1k 153.0 99.835 3.9x
2k/1k 100
2k/1k 185.0 99.252  1.9x
2k/1k 160.0 99.918 2.7x
2k/1k 185.0 99.842 3x
2k/1k 367.0 100

Denoms
100k/1k
100k/1k
100k/100k
100k/1k
2k/1k




KINETIK HOLDINGS LP (KNTK) 15/12/2028
MOSAIC CO (MOS) 15/11/2028
NEXTERA ENERGY OPERATING (NEP) 15/01/2029

TORONTO-DOMINION BANK (TD) 11/12/2026
UNIVISION COMMUNICATIONS (UVN) 15/08/2028
WELLS FARGO BANK NA (WFC) 11/12/2026
WELLS FARGO BANK NA (WFC) 11/12/2026

Data Source: Bloomberg, ADMISI

Colin Bysouth, CFA Marc Ostwald

SALES STRATEGIST

+44 (0)20 7716 8533 44 (0)20 7716 8534
colin.bysouth@admisi.com marc.ostwald@admisi.com

Bal/BB+/BB+
Baa2/BBB/BBB
Bal/BB/BB+
A1/A/AA-
NA/NA/NA
Aa2/A+/AA-
Aa2/A+/AA-

Pipelines

Agricultural Chemicals
Electric-Distribution
Commer Banks Non-US
Broadcast Serv/Program
Super-Regional Banks-US
Super-Regional Banks-US

2k/1k
2k/1k
2k/1k
2k/1k
2k/1k

cation: Restri
101.27 -10

101.10 -42

250k/1k . 100.73 -30
250k/1k 100.51

* Bloomberg indicative at time of writing NQ = No Quote Available
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