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Spread Movement (bps)
Spread __Price Cover _ Spread Bid
USD 950 DIEBOLD NIXDORF INC (DBD) 7.75 31/03/2030 B2/B/NA Computers-Integrated Sys 11/12/24 362 100 310.2 100.9 -52
uUsD 1000 AMAZON CONSERVATION DAC (AMCSRYV) 6.034 16/01/2042  Aa2/NA/AA Sovereign 10/12/24 180 100 145.8 100.583 -34
GBP 400 VIRGIN MEDIA O2 V DAC (VMED) 7.875 15/03/2032 B2/B-/B+ Cable/Satellite TV 11/12/24 376 100 356.7 99.646 -19
USD 500 STARWOOD PROPERTY TRUST (STWD) 6.5 01/07/2030 Ba3/BB-/BB+ REITS-Mortgage 17/12/24 225 100 207.4 100.257 -18
UsD 750 ARTHUR J GALLAGHER & CO (AJG) 4.85 15/12/2029 Baa2/BBB/BBB+ Insurance Brokers 10/12/24 77 99.922 7.7x 63.3 99.36 -14
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Pricee Cover  Spread Bid
uUsD 350 MID-AMERICA APARTMENTS (MAA) 4.95 01/03/2035  A3/A-/A- REITS-Apartments 11/12/24 78 99.17  3.9x 89.8 96.11 +12
uUsD 1000 ARES CAPITAL CORP (ARCC) 5.8 08/03/2032 NA/BBB/NA Investment Companies 02/01/25 150 98.973 2.2x 160.6 99.002 +11
USsD 750 VICI PROPERTIES LP (VICI) 5.125 15/11/2031 Baa3/BBB-/BBB- REITS-Diversified 09/12/24 107 99.643 2.7x 117.5 97.63 +11
uUsD 400 COUSINS PROPERTIES LP (CUZ) 5.375 15/02/2032 Baa2/BBB/NA REITS-Office Property 12/12/24 122 99.463 131.0 98.275 +9
usD 1000 M&T BANK CORPORATION (MTB) 5.385 16/01/2036 Baal/BBB+/A Commer Banks-Eastern US  10/12/24 117 100 3.2x 125.9 96.793 +9
Thursday 02 January 2025 @ Issue Current*
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
LAND NIEDERSACHSEN (NIESA) 09/01/2030 NA/NA/NA Regional Authority 1k/1k -3
LAND NIEDERSACHSEN (NIESA) 09/01/2035 NA/NA/NA Regional Authority 1k/1k -1
VOLVO TREASURY AB (VLVY) 10/01/2027 NA/NA/NA Auto-Med&Heavy Duty Trks  100k/1k
COUNCIL OF EUROPE (COE) 09/01/2028 NA/NA/NA Supranational Bank 1k/1k -1
ARES CAPITAL CORP (ARCC) 08/03/2032 NA/BBB/NA Investment Companies 2k/1k +11
ATHENE GLOBAL FUNDING (ATH) 07/01/2027 NA/A+/NA Life/Health Insurance 2k/1k -1
ATHENE GLOBAL FUNDING (ATH) 07/01/2027 NA/A+/NA Life/Health Insurance 2k/1k
ATHENE GLOBAL FUNDING (ATH) 07/01/2030 NA/A+/NA Life/Health Insurance 2k/1k -1
CREDIT AGRICOLE SA (ACAFP) 09/01/2029 NA/NA/NA Diversified Banking Inst 250k/1k +1
CREDIT AGRICOLE SA (ACAFP) 09/01/2029 NA/NA/NA Diversified Banking Inst 250k/1k
CREDIT AGRICOLE SA (ACAFP) 09/01/2036 NA/NA/NA Diversified Banking Inst 250k/1k -0
DOMINION ENERGY SOUTH (D) 15/01/2035 NA/NA/A+ Electric-Integrated 2k/1k -0
DUKE ENERGY CAROLINAS (DUK) 15/03/2030 NA/NA/NA Electric-Integrated 2k/1k -1
DUKE ENERGY CAROLINAS (DUK) 15/03/2035 NA/NA/NA Electric-Integrated 2k/1k +1
ENTERGY LOUISIANA LLC (ETR) 15/03/2055 NA/NA/NA Electric-Distribution 1k/1k +1
FORD MOTOR CREDIT CO LLC (F) 07/11/2029 NA/NA/NA Auto-Cars/Light Trucks 200k/1k +1
FORD MOTOR CREDIT CO LLC (F) 07/02/2035 NA/NA/NA Auto-Cars/Light Trucks 200k/1k +3
GENERAL MOTORS FINL CO (GM) 07/01/2030 NA/BBB/BBB(EXP) Auto-Cars/Light Trucks 2k/1k +2
GENERAL MOTORS FINL CO (GM) 07/01/2030 NA/BBB/BBB(EXP)  Auto-Cars/Light Trucks 2k/1k
GENERAL MOTORS FINL CO (GM) 07/01/2035 NA/BBB/BBB(EXP)  Auto-Cars/Light Trucks 2k/1k +2
MET LIFE GLOB FUNDING | (MET) 09/01/2030 NA/NA/NA Multi-line Insurance 150k/1k -1
PRINCIPAL LFE GLB FND Il (PFG) 09/01/2028 NA/NA/NA Life/Health Insurance 2k/1k -2
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover Spread Bid
240 QD JIAOZHOU BAY DEV (QDJZWD) 27/12/2027 NA/NA/NA Building-Heavy Construct 200k/1k 100 287.4 99.69
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Denoms Spread Pricer Cover  Spread Bid
usD 250 CD AIRPORT XINGCHENG (SLSCCI) 5.4 23/12/2027 NA/NA/NA Building-Heavy Construct 200k/1k 126.3 99.72
uSsD 500 STARWOOD PROPERTY TRUST (STWD) 6.5 01/07/2030 Ba3/BB-/BB+ REITS-Mortgage 2k/1k 207.4 100.26 -18
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover  Spread Bid
EUR 500 INTESA SANPAOLO SPA (ISPIM) 2.815 20/12/2027 Baal/NA/NA Commer Banks Non-US 100k/100k 100 84.8 99.88
EUR 500 SCOR SE (SCOR) 6 Perp NA/BBB+/NA Reinsurance 100k/100k 100 5.6X 369.1 101.22
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover  Spread Bid
400 COUSINS PROPERTIES LP (CUZ) 5.375  15/02/2032  Baa2/BBB/NA REITS-Office Property +9
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover  Spread Bid
MACQUARIE BANK LTD (MQGAU) 3.303 18/12/2026  Aa2/A+/IA+ Commer Banks Non-US 100k/1k 100 100.04
VIRGIN MEDIA O2 V DAC (VMED) 7.875 15/03/2032 B2/B-/B+ Cable/Satellite TV 100k/1k 376.0 100 356.7 99.65 -19
DIEBOLD NIXDORF INC (DBD) 7.75 31/03/2030  B2/B/NA Computers-Integrated Sys 2k/1k 362.0 100 310.2 100.90 -52
MICROCHIP TECHNOLOGY INC (MCHP) 4.9 15/03/2028 Baal/NA/BBB Electronic Compo-Semicon  2k/1k 80.0 99.895 3.2x 75.6 99.62 -4
MICROCHIP TECHNOLOGY INC (MCHP)  5.05 15/02/2030 Baal/NA/BBB Electronic Compo-Semicon  2k/1k 93.0 99.922  3.5x 84.5 99.30 -8
MID-AMERICA APARTMENTS (MAA) 4.95 01/03/2035 A3/A-/A- REITS-Apartments 2k/1k 78.0 99.17 3.9x 89.8 96.11 +12
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
AMAZON CONSERVATION DAC (AMCSRYV) 6.034 16/01/2042 Aa2/NA/AA Sovereign 200k/1k 100 145.8 100.58 -34
ARTHUR J GALLAGHER & CO (AJG) 4.6 15/12/2027 Baa2/BBB/BBB+ Insurance Brokers 2k/1k 99.918 52.0 99.56 +0
ARTHUR J GALLAGHER & CO (AJG) 4.85 15/12/2029 Baa2/BBB/BBB+ Insurance Brokers 2k/1k 99.922 63.3 99.36 -14
ARTHUR J GALLAGHER & CO (AJG) 5 15/02/2032 Baa2/BBB/BBB+ Insurance Brokers 2k/1k 99.934 78.5 98.54 -6
ARTHUR J GALLAGHER & CO (AJG) 5.15 15/02/2035 Baa2/BBB/BBB+ Insurance Brokers 2k/1k 99.627 95.7 97.22 -1
ARTHUR J GALLAGHER & CO (AJG) 5.55 15/02/2055 Baa2/BBB/BBB+ Insurance Brokers 2k/1k 99.376 111.6 95.20 -5
BROOKFIELD FINANCE INC (BNCN) 6.3 15/01/2055 Baa2/BBB/BBB Private Equity 1k/1k 100 207.3 97.67 -0
GOAT HOLDCO LLC (B) 6.75 01/02/2032 B2/B/NA Aerospace/Defense-Equip 2k/1k 100 243.3 99.19 -14
M&T BANK CORPORATION (MTB) 4.833 16/01/2029 Baal/BBB+/A Commer Banks-Eastern US  2k/1k 100 63.7 99.78 -8
M&T BANK CORPORATION (MTB) 5.385 16/01/2036 Baal/BBB+/A Commer Banks-Eastern US  2k/1k 100 125.9 96.79 +9
Size (M) Issuer (Bberg ticker) Maturity Spread Price Cover Spread Bid
AUST & NZ BANKING GROUP (ANZ) 16/12/2026  Aa2/AA-IAA- Commer Banks Non-US 200k/1k 100
AUST & NZ BANKING GROUP (ANZ) 16/12/2029  Aa2/AA-IAA- Commer Banks Non-US 200k/1k 100
AUST & NZ BANKING GRP NY (ANZ) 16/12/2026 Aa2/AA-IAA- Commer Banks Non-US 250k/1k 30.0 100 . -2
AUST & NZ BANKING GRP NY (ANZ) 16/12/2029  Aa2/AA-IAA- Commer Banks Non-US 250k/1k 55.0 100 ; -8
BANK OF MONTREAL (BMO) 11/12/2026  A2/A-IAA- Commer Banks Non-US 2k/1k 47.0 100 +1
CNO GLOBAL FUNDING (CNO) 10/12/2027  A3/A-IA Life/Health Insurance 2k/1k 80.0 99.967 +2
HA SUSTAINABLE INF CAP (HASI) 01/07/2034 NA/NA/NA Investment Companies 2k/1k 220.0 99.867 -1
ONESKY FLIGHT LLC (FLXJET) 15/12/2029 B3/B/NA Airlines 2k/1k 476.0 100
PAMPA ENERGIA SA (PAMPAR) 16/12/2034 NA/NA/B Electric-Generation 10k/1k 100
TORONTO-DOMINION BANK (TD) 17/12/2029  A2/A-IAA- Commer Banks Non-US 2k/1k 72.0 100 +2
TORONTO-DOMINION BANK (TD) 17/12/2026  A2/A-/IAA- Commer Banks Non-US 2k/1k 100
TORONTO-DOMINION BANK (TD) 17/12/2029  A2/A-IAA- Commer Banks Non-US 2k/1k 100
VICI PROPERTIES LP (VICI) 15/11/2031 Baa3/BBB-/BBB- REITS-Diversified 2k/1k 107.0 99.643 +11
Data Source: Bloomberg, ADMISI * Bloomberg indicative at time of writing NQ = No Quote Available
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ADM Investor Services International Limited, registered in England No. 2547805, is authorised and regulated by the Financial Conduct Authority [FRN 148474] and is a member of the London Stock Exchange.
The information within this publication has been compiled for general purposes only. Although every attempt has been made to ensure the accuracy of the information, ADM Investor Services International Limited

(ADMISI) assumes no responsibility for any errors or omissions and will not update it. The views in this publication reflect solely those of the authors and not necessarily those of ADMISI or its affiliated institutions.

This publication and information herein should not be considered investment advice nor an offer to sell or an invitation to invest in any products mentioned by ADMISI. © 2025 ADM Investor Services International
Limited.




