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Spread Movement (bps)
Spread __PriceCover _ Spread Bid
USsSD 500 STARWOOD PROPERTY TRUST (STWD) 6.5 01/07/2030 Ba3/BB-/BB+ REITS-Mortgage 17/12/24 225 100 202.5 100 -23
uUsD 500 KIMMERIDGE TEXAS GAS LLC (KTGLLC) 85 15/02/2030 B3/B-/B- Oil Comp-Explor&Prodtn 07/01/25 403 100 383.1 100.6 -20
EUR 750 LA POSTE SA (FRPTT) 5 Perp NA/NA/NA Transport-Services 09/01/25 283.7 99.354 2.7x 265.8 100.12 -18
EUR 750 BPCE SA (BPCEGP) 4.25 16/07/2035 NA/BBB/BBB+ Commer Banks Non-US 07/01/25 211.5 99.791 8.3x 196.4 99.974 -15
UsD 1000 AIRPORT AUTHORITY HK (HKAA) 5.125 15/01/2035 NA/NA/NA Sovereign Agency 08/01/25 55 99.045 8.5x 40.8 100.13 -14
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Pricee Cover  Spread Bid
uUsbD 850 SOUTHERN CAL EDISON (EIX) 5.45 01/03/2035  A2/A-IA- Electric-Integrated 06/01/25 85 99.786  3.4x 103.0 97.84 +18
uUsD 650 SOUTHERN CAL EDISON (EIX) 5.9 01/03/2055  A2/A-IA- Electric-Integrated 06/01/25 108 99.454 5.2x 121.0 96.43 +13
uUsbD 1000 ARES CAPITAL CORP (ARCC) 5.8 08/03/2032 Baa2/BBB/BBB Investment Companies 02/01/25 150 98.973 2.2x 160.3 98.39 +10
uUsbD 450 CATERPILLAR FINL SERVICE (CAT) 4.8 08/01/2030  A2/A/A+ Machinery-Constr&Mining 06/01/25 42 99.807 2.2x 50.6 99.223 +9
uUsbD 1000 BANCO BILBAO VIZCAYA ARG (BBVASM) 7.75 Perp Ba2/NA/NA Commer Banks Non-US 07/01/25 324.9 100 333.1 99.5 +8
Thursday 09 January 2025 @ Issue Current*
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
BANQUE STELLANTIS FRANCE (BSTLAF) 3.125 20/01/2028 NA/NA/NA Commer Banks Non-US 100k/100k 3.4x 107.3 99.66 -5
BAYERISCHE LANDESBANK (BYLAN) 3 18/02/2030 NA/NA/NA Regional Banks-Non US 100k/100k 2.5x 82.7 99.43 -3
BNP PARIBAS (BNP) 4.1986 16/07/2035 NA/NA/NA Diversified Banking Inst 100k/100k 2.6X 190.9 99.97 -6
E.ON SE (EOANGR) 3.5 16/04/2033 NA/NA/NA Electric-Distribution 1k/1k 2.5x 106.0 99.77 -5
E.ON SE (EOANGR) 4 16/01/2040 NA/NA/NA Electric-Distribution 1k/1k 2.4x 123.7 99.78 -3
FERROVIAL SA (FERSM) 3.25 16/01/2030 NA/NA/NA Building&Construct-Misc 100k/1k 6.2x NQ NQ
GRENKE AG (GLJGR) 8.75 Perp NA/NA/NA Finance-Leasing Compan 200k/200k 1.3x 636.7 100.24
HEATHROW FUNDING LTD (HTHROW) 3.875 16/01/2036 NA/NA/NA Airport Develop/Maint 100k/1k 2.7x 129.2 99.26 -3
INTL BK RECON & DEVELOP (IBRD) 2.95 16/01/2035 NA/NA/NA Supranational Bank 1k/1k 2X 44.2 99.56 -2
KAPLA HOLDING SAS (KILOTO) 5 30/04/2031 B1/B+/NA Rental Auto/Equipment 100k/1k 269.5 100.16 -3
LA POSTE SA (FRPTT) 5 Perp NA/NA/NA Transport-Services 100k/100k 2.7x 265.8 100.12 -18
LAND BERLIN (BERGER) 2.75 16/01/2032 NA/NA/AAA Regional Authority 1k/1k 2.4x 44.7 99.65
LAND RHEINLAND-PFALZ (RHIPAL) 2.375 15/01/2027 NA/NA/AAA Regional Authority 1k/1k 0.7x 215 99.82 -1
NORDDEUTSCHE LANDESBANK (NDB) 2.625 20/10/2028 NA/NA/NA Commer Banks Non-US 1k/1k 4x 44.2 99.70 -3
OBRIGACOES DO TESOURO (PGB) 3 15/06/2035 NA/NA/NA Sovereign 0.01/0.01 6.3x 53.7 99.17 +1
PKO BANK POLSKI SA (PKOBP) 3.375 16/06/2028 NA/NA/NA Commer Banks Non-US 100k/1k 2.7x 128.1 99.76 +6
REPUBLIC OF POLAND (POLAND) 3 16/01/2030 NA/NA/NA Sovereign 1k/1k 2.5x 69.4 99.78 +1
REPUBLIC OF POLAND (POLAND) 3.625 16/01/2035 NA/NA/NA Sovereign 1k/1k 2.1x 110.5 99.68 +2
SELP FINANCE SARL (SEGPLP) 3.75 16/01/2032 NA/NA/NA REITS-Warehouse/Industr 100k/1k 6.6X 141.5 99.64 -6
STANDARD CHARTERED BANK (STANLN) 3.239 15/01/2027 NA/NA/NA Commer Banks Non-US 100k/100k 99.90
UNICREDIT SPA (UCGIM) 3.3 16/07/2029 NA/NA/NA Diversified Banking Inst 150k/1k 2.1x 114.1 99.79 -1
UNICREDIT SPA (UCGIM) 3.8 16/01/2033 NA/NA/NA Diversified Banking Inst 150k/1k 2X 150.9 99.59
EUROPEAN INVESTMENT BANK (EIB) 4.5 31/01/2028 NA/NA/NA Supranational Bank 1k/1k 30.1 99.75 -3
KUNTARAHOITUS OYJ (KUNTA) 4.625 01/02/2028 NA/NA/NA Regional Agencies 100k/1k 1x 42.9 99.73 -1
ASIAN INFRASTRUCTURE INV (AlIB) 4.5 16/01/2030 NA/NA/NA Supranational Bank 1k/1k 4.2x 7.7 99.78 -6
CLP POWER HK FINANCE LTD (CHINLP)  5.45 Perp NA/NA/NA Electric-Integrated 200k/1k 97.7 100.01
RESONA BANK LTD (RESONA) 4.983 22/01/2028  A2/NA/NA Money Center Banks 200k/1k 60.4 100.09
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover  Spread Bid
1750 ASIAN DEVELOPMENT BANK (ASIA) 2.8 15/01/2032 NA/NA/NA Supranational Bank 1k/1k 52.5 99.843 1.7x 51.1 99.56 -1
1250 BANQUE FED CRED MUTUEL (BFCM) 4 15/01/2035 NA/NA/NA Commer Banks Non-US 100k/100k 183.9 99.49 2.9% 181.3 99.26 -3
1750 BNP PARIBAS (BNP) 3.583 15/01/2031 NA/A-INA Diversified Banking Inst 100k/100k 128.9 100 3.3x 125.0 99.90 -4
500 BPER BANCA (BPEIM) 3.625 15/01/2031 NA/NA/NA Commer Banks Non-US 150k/1k 138.8 99.771 139.3 99.45 +1
13000 BUONI POLIENNALI DEL TES (BTPS) 3.65 01/08/2035 NA/NA/NA Sovereign 1k/1k 7.0 99.577 10.9x 6.1 99.07 -1
1000 COMMONWEALTH BANK AUST (CBAAU) FRN 15/12/2027 NA/AA-/AA- Commer Banks Non-US 100k/1k 100 1.7x 100.01
1000 CREDIT AGRICOLE ITALIA (CARPP) 3.25 15/02/2034 NA/NA/NA Commer Banks Non-US 100k/100k 91.1 99.185 6.4x 82.2 99.40 -9
500 DEUTSCHE LUFTHANSA AG (LHAGR) 5.25 15/01/2055 Bal/BB/BB(EXP) Airlines 100k/100k 299.2 100 2.3x 298.9 99.71 -0
750 DNB BANK ASA (DNBNO) K] 15/01/2031 NA/AA-/NA Commer Banks Non-US 100k/1k 78.5 99.675 1.5x 79.4 99.32 +1
500 HERA SPA (HERIM) 3.25 15/07/2031 Baa2/NA/NA Electric-Integrated 100k/1k 113.2 99.175 2.6x I 98.91 -1
500 JAPAN FIN ORG MUNICIPAL (JFM) 2.75 16/01/2030 Al/A+/NA Regional Agencies 100k/1k 53.9 99.636 2.6x 54.0 99.34 +0
2000 LAND NORDRHEIN-WESTFALEN (NRW) 2.65 15/01/2030 NA/NA/NA Regional Authority 1k/1k 38.5 99.787 4.8x 37.0 99.65 -1
750 LANDWIRTSCH. RENTENBANK (RENTEN) 2.75 17/01/2033 NVAV/AVAVAV/AVAVAN Special Purpose Banks 1k/1k 42.0 99.731 2.7x 41.0 99.46 -1
1000 LB BADEN-WUERTTEMBERG (LBBW) 2.625 20/02/2030 NA/NA/NA Regional Banks-Non US 1k/1k 55.1 99.24 5.7x 50.4 99.19 -5
600 NEW YORK LIFE GLOBAL FDG (NYLIFE) 3.2 15/01/2032 NA/AA+/NA Mutual Insurance 100k/1k 93.7 99.852 1.8x 92.6 99.47 -1
700 REPUBLIC OF INDONESIA (INDON) 3.875 15/01/2033 Baa2/BBB/NA Sovereign 100k/1k 149.0 99.716 146.2 99.62 -3
700 REPUBLIC OF INDONESIA (INDON) 4,125 15/01/2037 Baa2/BBB/NA Sovereign 100k/1k 159.5 98.835 151.3 99.25 -8
300 TEREOS FINANCE GROUPE | (TEREOS) 5.75 30/04/2031  NA/BB-/BB(EXP) Agricultural Operations 100k/1k 348.2 100 341.4 100.06 -7
400 BNP PARIBAS (BNP) 6.3175 15/11/2035 NA/NA/NA Diversified Banking Inst 100k/100k 180.0 100 181.3 99.84 +1
600 FED CAISSES DESJARDINS (CCDJ) FRN 15/07/2028 NA/NA/NA Cooperative Banks 100k/1k 100 100.04
500 NORDIC INVESTMENT BANK (NIB) 4.5 31/01/2028 NA/NA/NA Supranational Bank 1k/1k 32.8 99.67 32.2 99.68 -1
1000 AGENCE FRANCAISE DEVELOP (AGFRNC) 4.875 16/01/2030 NA/AA-/NA Special Purpose Banks 200k/200k 48.9 99.816 47.2 99.70 -2
1300 AIRPORT AUTHORITY HK (HKAA) 4.75 15/07/2028 NA/AA+/NA Sovereign Agency 200k/1k 45.0 99.866 42.9 99.92 -2
1850 AIRPORT AUTHORITY HK (HKAA) 4.875 15/07/2030 NA/AA+/NA Sovereign Agency 200k/1k 50.0 99.548 46.0 99.73 -4
1000 AIRPORT AUTHORITY HK (HKAA) 5.125 15/01/2035 NA/NA/NA Sovereign Agency 200k/1k 55.0 99.045 40.8 100.13 -14
1000 ALDAR PROPERTIES PJSC (ALDAR) 6.6227 15/04/2055 Baa3/NA/NA Real Estate Oper/Develop 200k/1k 100 194.9 100.49
400 CHOUZHOU INTL INV LTD (YWSOAO) 4.8 15/01/2028 Baa3/NA/NA Building-Heavy Construct 200k/1k 100 55.0 99.73
750 CODELCO INC (CDEL) 6.33 13/01/2035 Baal/NA/NA Non-Ferrous Metals 200k/1k 99.963 159.6 100.25 -5
750 CODELCO INC (CDEL) 6.78 13/01/2055 Baal/NA/NA Non-Ferrous Metals 200k/1k 99.962 180.1 100.40 -5
1500 COUNCIL OF EUROPE (COE) 4.5 15/01/2030 NVAVZAVAVAVINTAY Supranational Bank 1k/1k 99.726 8.8 99.73 -3
500 DEUTSCHE BANK NY (DB) FRN 10/01/2029 Baal/BBB/A- Diversified Banking Inst 150k/1k 100 99.97
700 EMIRATES NBD BANK PJSC (EBIUH) FRN 22/01/2030 NA/NA/NA Regional Banks-Non US 200k/10k 100 99.87
600 FAB SUKUK COMPANY LTD (FABUH) 5.153 16/01/2030 NA/NA/NA Commer Banks Non-US 200k/1k 100 100.02 -2
650 HF SINCLAIR CORP (DINO) 5.75 15/01/2031 Baa3/BBB-/BBB- Oil Refining&Marketing 2k/1k 99.667 99.87 -5
750 HF SINCLAIR CORP (DINO) 6.25 15/01/2035 Baa3/BBB-/BBB- Oil Refining&Marketing 2k/1k 99.475 99.82 -5
4250 INTER-AMERICAN DEVEL BK (IADB) 4.5 15/02/2030 NVAVZAVAVAVINTAY Supranational Bank 1k/1k 99.686 99.78 -5
1500 KOMMUNALBANKEN AS (KBN) 4.5 15/01/2030 NA/NA/NA Sovereign Agency 200k/2k 99.474 99.46 -3
500 NORTHWESTERN MUTUAL GLBL (NWMLIC 4.96 13/01/2030 Aaa/AA+/NA Life/Health Insurance 2k/1k 99.996 99.86 +2
750 NOVELIS INC (HNDLIN) 6.875 30/01/2030 Ba3/BB/NA Metal-Aluminum 2k/1k 100 100.37 -12
3000 ONTARIO (PROVINCE OF) (ONT) 4.7 15/01/2030  NA/NA/NA Regional Authority 5k/1k 99.912 99.82
900 REPUBLIC OF INDONESIA (INDON) 5.25 15/01/2030 Baa2/BBB/BBB Sovereign 200k/1k 99.783 100.07 -7
1100 REPUBLIC OF INDONESIA (INDON) 5.6 15/01/2035 Baa2/BBB/NA Sovereign 200k/1k 99.622 99.97 -5
1250 SANTANDER UK GROUP HLDGS (SANUK) 5.694 15/04/2031 Baal/BBB/NA Commer Banks Non-US 200k/1k 100 100.02 -3
500 TURKIYE IS BANKASI A.S (ISCTR) 9.125 Perp NA/NA/NA Commer Banks Non-US 200k/1k 100 100.41
1100 YPF SOCIEDAD ANONIMA (YPFDAR) 8.25 17/01/2034 NA/NA/CCC Oil Comp-Integrated 1k/1k 98.561 98.76
Size (M) Issuer (Bberg ticker) Coupon Maturity Denoms Spread Price  Cover Spread Bid
AIB GROUP PLC (AIB) Perp Bal/BB-/NA Commer Banks Non-US 200k/1k 100 3.9x
BELGIUM KINGDOM (BGB) 22/06/2035 NA/NA/NA Sovereign 0.01/0.01 99.652 12.7x -1
BPCE SA (BPCEGP) 16/07/2035 NA/BBB/BBB+ Commer Banks Non-US 100k/100k 99.791 8.3x -15
COMMERZBANK AG (CMZB) 14/01/2032 NA/BBB/NA Commer Banks Non-US 100k/100k 99.308 6.9x -7
DANSKE BANK A/S (DANBNK) 14/01/2033 NA/NA/NA Commer Banks Non-US 100k/1k 99.766 -3
DIGITAL DUTCH FINCO BV (DLR) 15/03/2035 NA/NA/BBB REITS-Diversified 100k/1k 99.343 2.4x -4
ENEL SPA (ENELIM) Perp Baa3/BB+/BBB- Electric-Generation 100k/1k 99.442  2.6x -8
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JOHN DEERE CAPITAL CORP (DE)
LINCOLN FIN GLBL FUNDING (LNC)
MITSUBISHI UFJ FIN GRP (MUFG)
MITSUBISHI UFJ FIN GRP (MUFG)
NATIONAL AUSTRALIA BANK (NAB)
NATIONAL AUSTRALIA BANK (NAB)
NATIONAL AUSTRALIA BK/NY (NAB)
QUZHOU STATE CAPITAL (QZSOAT)
RGA GLOBAL FUNDING (RGA)

SAUDI INTERNATIONAL BOND (KSA)
SAUDI INTERNATIONAL BOND (KSA)
SAUDI INTERNATIONAL BOND (KSA)
SIXTH STREET LENDING PAR (SIXSLP)
SOCIETE GENERALE (SOCGEN)
SOCIETE GENERALE (SOCGEN)
SOUTHERN CAL EDISON (EIX)
SOUTHERN CAL EDISON (EIX)

TOYOTA MOTOR CREDIT CORP (TOYOTA)
TOYOTA MOTOR CREDIT CORP (TOYOTA)
TOYOTA MOTOR CREDIT CORP (TOYOTA)
TOYOTA MOTOR CREDIT CORP (TOYOTA)
UBS AG STAMFORD CT (UBS)

UNITED MEXICAN STATES (MEX)
UNITED MEXICAN STATES (MEX)
UNITED MEXICAN STATES (MEX)
WILLIAMS COMPANIES INC (WMB)
WILLIAMS COMPANIES INC (WMB)

4.375
5.5
4.375
5.532
4.875
5.375
5.786
4.8
5.05
5.2
4.862
FRN
5.245
4.5
FRN
4.8
4.95
4.9
FRN
5.5
5.875
5.125
FRN
5.75
6.375
5.5

5
FRN
5.3
4.9
5.35
5.95
6.375
4.5
4.65
5.3
5.197
5.574
FRN
5.902
4.901
4.82
5.25
5.125
5.375
5.625
6.125
FRN
6.1
5.45
SRY)
4.6
FRN
4.95
5.35
4.864
6
6.875
7.375
5.6

6

15/01/2030
31/07/2032
31/01/2028
13/01/2033
01/04/2028
15/12/2031
13/01/2033
15/04/2028
15/04/2030
15/04/2032
13/01/2028
13/01/2028
13/01/2031
07/01/2027
07/01/2027
08/01/2030
15/01/2030
07/01/2028
07/01/2028
09/01/2035
09/01/2055
09/01/2030
20/01/2030
13/01/2035
13/01/2055
13/01/2035
07/01/2028
07/01/2028
08/01/2030
13/01/2027
13/01/2030
20/04/2035
25/02/2055
08/01/2027
07/01/2028
13/01/2030
16/01/2031
16/01/2036
14/01/2030
14/01/2036
14/01/2030
13/01/2028
09/01/2030
13/01/2028
13/01/2031
13/01/2035
15/07/2030
13/04/2029
13/04/2033
01/03/2035
01/03/2055
08/01/2027
08/01/2027
09/01/2030
09/01/2035
10/01/2028
13/05/2030
13/05/2037
13/05/2055
15/03/2035
15/03/2055

Aaa/AAA/AAA
A3/A-IA+
NA/NA/NA
A3/BBB+/A
Baal/NA/BBB(EXP)
Baal/NA/BBB(EXP)
Baal/A-/A+
Baal/NA/BBB
Baal/NA/BBB
Baal/NA/BBB
A2/A-INA
A2/A-INA
A2/A-INA
A2/A/A+
A2/A/A+
A2/A/A+
Al/A/A+
A2/A+/NA
A2/A+/NA
Baal/BBB+/NA
Baal/BBB+/NA
Baal/BBB+/NA
Baal/NA/BBB+
Baal/NA/NA
Baal/NA/NA
Baa3/BBB-/BBB-
A3/A-/A-
A3/A-/A-
A3/A-/A-
A3/A/NA
A3/A/NA
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
A1/A/A+(EXP)
A1/A/A+(EXP)
A2/A+/NA
Al/A-/A-
Al/A-/A-
Aa2/NA/NA
NA/NA/A-
Aa2/NA/NA
NA/NA/NA
A1/AA-/NA
NA/NA/A+
NA/NA/A+
NA/NA/A+

Supranational Bank
Diversified Banking Inst
Special Purpose Banks
Building Societies
Finance-Leasing Compan
Finance-Leasing Compan
Diversified Banking Inst
Electronic Compo-Semicon
Electronic Compo-Semicon
Electronic Compo-Semicon
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Machinery-Constr&Mining
Machinery-Constr&Mining
Machinery-Constr&Mining
Electric-Distribution
Life/Health Insurance
Life/Health Insurance
Bldg Prod-Cement/Aggreg
Bldg Prod-Cement/Aggreg
Bldg Prod-Cement/Aggreg
Electric-Generation
Electric-Generation
Electric-Generation
Export/Import Bank
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Life/Health Insurance
Life/Health Insurance
Food-Meat Products
Pastoral&Agricultural
Machinery-Farm
Machinery-Farm
Life/Health Insurance
Diversified Banking Inst
Diversified Banking Inst
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Building-Heavy Construct
Reinsurance

Sovereign

Sovereign

Sovereign

Baa3/BBB-/BBB-(EXP) Investment Companies

Baa2/BBB/A-
Baa2/BBB/A-
A2/A-/A-
A2/A-/A-
Al/A+/A+
Al/A+/A+
Al/A+/A+
Al/A+/A+
Aa2/A+/A+
Baa2/BBB/BBB-
Baa2/BBB/BBB-
Baa2/BBB/BBB-
Baa2/BBB/BBB
Baa2/BBB/BBB
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Diversified Banking Inst
Diversified Banking Inst
Electric-Integrated
Electric-Integrated
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Diversified Banking Inst
Sovereign

Sovereign

Sovereign

Pipelines

Pipelines

1k/1k
100k/100k
1k/1k
100k/1k
150k/1k
150k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
1k/1k
1k/1k
1k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
200k/1k
200k/200k
100k/1k
100k/1k
200k/1k
2k/1k
2k/1k
2k/1k
150k/1k
150k/1k
2k/1k
2k/1k
1k/1k
1k/1k
2k/1k
200k/1k
200k/1k
250k/1k
250k/1k
250k/1k
200k/1k
2k/1k
200k/1k
200k/1k
200k/1k
2k/1k
200k/1k
200k/1k
1k/1k
1k/1k
2k/1k
2k/1k
2k/1k
2k/1k
250k/1k
200k/1k
200k/1k
200k/1k
2k/1k
2k/1k

19.7
120.0
33.0
105.0
75.0
98.0
127.0
53.0
63.0
70.0
60.0

83.0
25.0

42.0
55.0
58.0

90.0
105.0
75.0

120.0

155.0

100.0
75.0

93.0
65.0
95.0
135.0
162.5
25.0
35.0
88.0
78.0
95.0

130.0
50.0

85.0
85.0
100.0
110.0
185.0

160.0
85.0
108.0
35.0

58.0

75.0

60.0
170.0
230.0
255.0
100.0
120.0

99.499
99.477
99.71
100
99.462
99.31
100
99.867
99.999
99.883
100
100
100
99.955
100
99.807
99.864
100
100
99.985
99.93
99.895
100
99.61
99.867
99.167
99.802
100
99.766
99.962
99.905
99.787
98.541
99.977
99.97
99.952
100
100
100
100
100
100
99.926
99.854
99.671
99.179
99.347
100
99.965
99.786
99.454
99.945
100
99.786
99.847
100
99.453
99.594
99.618
99.843
99.33

@ Issue

1.6x
2.6x
1.5x
1.9x
2X
2.5x
2.6x
2.1x
2.6x
2.5x
1.5x
1.6x
1.7x
1.7x
1.8x
2.2X
3.1x
3.4x
1.7x
2.9x
4.5x
2.8x

18.5
121.7
32.2
108.3
74.9
93.3
126.3
49.9
61.2
69.0
63.0

80.8
24.9

50.6
50.0
63.0

88.6
100.0
68.3

122.2
157.0
96.2
74.4

94.2
67.2
95.8
128.9
158.3
22.4
30.0
86.9
74.2
91.6

133.4
46.0
53.9
86.0
79.3
95.9
99.9

174.2

157.2

103.0

121.0
35.1

57.6
76.3
52.3
158.0
224.0
248.8
99.4
116.3

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

1500
750

BPIFRANCE SACA (BPIFRA)
LB BADEN-WUERTTEMBERG (LBBW)

2.75
FRN

25/02/2029
13/01/2027

Aa3/NA/AA-
NA/NA/AA-

Sovereign Agency
Regional Banks-Non US

100k/100k
100k/100k

19.0

99.538
100

2.1x
2.8x

19.2

98.98
100.07




ASIAN INFRASTRUCTURE INV (AlIB) 4.375 22/10/2029 VA-E-V/AVAVAV/AVAVAN Supranational Bank 1k/1k 99.573 2.4x -1
LANDWIRTSCH. RENTENBANK (RENTEN) 4.375 10/01/2030 NVAV/AVAVAV/AVAVAN Special Purpose Banks 1k/1k 99.53 2.5x -1
EQUITABLE FINANCIAL LIFE (EQH) FRN 04/02/2026 Al/A+/NA Life/Health Insurance 2k/1k 100
MASSMUTUAL GLOBAL FUNDIN (MASSMU 4.95 10/01/2030 Aa3/NA/AA+ Mutual Insurance 200k/2k 99.952 +3
SAMMONS FINANCIAL GLOBAL (SAMMON) 5.05 10/01/2028 NA/A+/A+ Life/Health Insurance 2k/1k 99.92 +7
Size (M) Issuer (Bberg ticker) Coupon Maturity Spread Price Cover Spread Bid

LAND NIEDERSACHSEN (NIESA) 09/01/2030 NA/NA/AAA Regional Authority 1k/1k -2
LAND NIEDERSACHSEN (NIESA) 09/01/2035 NA/NA/AAA Regional Authority 1k/1k -1
VOLVO TREASURY AB (VLVY) 10/01/2027  A2/A/NA Auto-Med&Heavy Duty Trks ~ 100k/1k
COUNCIL OF EUROPE (COE) 09/01/2028 NA/NA/NA Supranational Bank 1k/1k -1
ARES CAPITAL CORP (ARCC) 08/03/2032 Baa2/BBB/BBB Investment Companies 2k/1k +10
ATHENE GLOBAL FUNDING (ATH) 07/01/2027  A1l/A+/A+ Life/Health Insurance 2k/1k -0
ATHENE GLOBAL FUNDING (ATH) 07/01/2027  A1l/A+/A+ Life/Health Insurance 2k/1k
ATHENE GLOBAL FUNDING (ATH) 07/01/2030  A1l/A+/A+ Life/Health Insurance 2k/1k +6
CREDIT AGRICOLE SA (ACAFP) 09/01/2029  A3/A-IA+ Diversified Banking Inst 250k/1k -11
CREDIT AGRICOLE SA (ACAFP) 09/01/2029  A3/A-IA+ Diversified Banking Inst 250k/1k
CREDIT AGRICOLE SA (ACAFP) 09/01/2036  A3/A-IA+ Diversified Banking Inst 250k/1k -7
DOMINION ENERGY SOUTH (D) 15/01/2035  A2/A/A+ Electric-Integrated 2k/1k +1
DUKE ENERGY CAROLINAS (DUK) 15/03/2030  Aa3/A/NA Electric-Integrated 2k/1k -2
DUKE ENERGY CAROLINAS (DUK) 15/03/2035  Aa3/A/NA Electric-Integrated 2k/1k +3
ENTERGY LOUISIANA LLC (ETR) 15/03/2055  A2/A/NA Electric-Distribution 1k/1k -2
FORD MOTOR CREDIT CO LLC (F) 07/11/2029 Bal/BBB-/BBB-(EXP) Auto-Cars/Light Trucks 200k/1k +4
FORD MOTOR CREDIT CO LLC (F) 07/02/2035 Bal/BBB-/BBB-(EXP) Auto-Cars/Light Trucks 200k/1k +1
GENERAL MOTORS FINL CO (GM) 07/01/2030 Baa2/BBB/BBB Auto-Cars/Light Trucks 2k/1k +4
GENERAL MOTORS FINL CO (GM) 07/01/2030 Baa2/BBB/BBB Auto-Cars/Light Trucks 2k/1k
GENERAL MOTORS FINL CO (GM) 07/01/2035 Baa2/BBB/BBB Auto-Cars/Light Trucks 2k/1k +8
MET LIFE GLOB FUNDING | (MET) 09/01/2030 Aa3/AA-/AA- Multi-line Insurance 150k/1k +4
PRINCIPAL LFE GLB FND Il (PFG) 09/01/2028 Al/A+/NA Life/Health Insurance 2k/1k +7

[ Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms

240 QD JIAOZHOU BAY DEV (QDJZWD) 27/12/2027  NA/NA/NA Building-Heavy Construct 200Kk/1k

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricer Cover  Spread Bid

uSsD 250 CD AIRPORT XINGCHENG (SLSCCI) 5.4 23/12/2027 NA/NA/NA Building-Heavy Construct 200k/1k 100 126.4 99.59

USD 500 STARWOOD PROPERTY TRUST (STWD) 6.5 01/07/2030 Ba3/BB-/BB+ REITS-Mortgage 2k/1k 225.0 100 202.5 100.00 -23

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Pricee Cover  Spread Bid

EUR 500 INTESA SANPAOLO SPA (ISPIM) 2.815 20/12/2027 Baal/NA/NA Commer Banks Non-US 100k/100k 100 84.8 99.43

EUR 500 SCOR SE (SCOR) 6 Perp NA/BBB+/NA Reinsurance 100k/100k 100 5.6x 362.0 100.37

Data Source: Bloomberg, ADMISI * Bloomberg indicative at time of writing NQ = No Quote Available
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