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09 January 2026 International Limited
Colin Bysouth, CFA | colin.bysouth@admisi.com | +44 20 7716 8533
-3.09bps Mean Tightening
+2.05bps Mean Widening
o)
g
[*
|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||.|.||.|I|I|I|I|I||||||||||I|I|I||.||.||.||||||||||l||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||
-100 95 -90 -8 -80 -75 -70 -65 -60 -55 -50 -45 -40 -35 -30 -25 -20 -15 -10 -5 O 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 8 8 90 95 100
Spread Movement (bps)
Spread __Price_Cover _ Spread Bid
uUsD 675 CAS CAPITAL NO2 LTD (CASHLD) 6.25 Perp Ba2/BB/NA Telecom Services 06/01/26 253.3 99.965 3.7x 238.2 100.468 -15
EUR 300 SVEAFASTIGHETER AB (SVEFAS) 4.375 20/01/2031 NA/NA/NA Real Estate Oper/Develop 08/01/26 194.9 99.956 5.5x 180.5 100.641 -14
usD 500 VORNADO REALTY LP (VNO) 5.75 01/02/2033 Bal/BBB-/BB+ REITS-Diversified 07/01/26 187.5 99.824 174.9 100.23 -13
EUR 1250 ENEL SPA (ENELIM) 4.125 Perp Baa3/BB+/BBB-(EXP) Electric-Generation 07/01/26 174.7 99.35 4.6X 163.1 99.876 -12
UsD 500 INSTALLED BUILDING PRODU (IBP) 5.625 01/02/2034 Ba2/BB-/BB+ Bldg-Residential/Commer 07/01/26 166 100 154.9 100.225 -11
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Date Spread Pricee Cover  Spread Bid
uUsD 1500 BNP PARIBAS (BNP) 4916 15/01/2034 NA/A-INA Diversified Banking Inst 07/01/26 102 100 3.6x 122.2 99.665 +20
uUsD 500 BANCO SANTANDER CHILE (BSANCI) 4.55 20/11/2030 NA/NA/NA Commer Banks Non-US 08/01/26 82 99.971 92.8 100.217 +11
USsD 700 BLACKSTONE PRIVATE CRE (BCRED) 5.35 12/03/2031 NA/BBB-/NA Investment Companies 05/01/26 190 98.832 198.1 98.292 +8
uUsD 550 PERIMETER HOL (PRM) 6.25 15/01/2034 B2/B+/NA Chemicals-Specialty 15/12/25 224 100 230.2 99.528 +6
usD 3500 SAUDI INTERNATIONAL BOND (KSA) 5.875 12/01/2056  Aa3/A+/A+ Sovereign 05/01/26 110 98.984 114.6 98.268 +5
Thursday 08 January 2026 @ Issue Current*
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
AIR FRANCE-KLM (AFFP) 3.875 14/01/2031 NA/BB+/BBB- Airlines 100k/100k 99.297 3.3x 158.4 99.42 -2
APRR SA (ARRFP) 3.125 20/01/2032 NA/NA/NA Public Thoroughfares 100k/100k 99.366 3x 77.5 99.40 -0
ASIAN DEVELOPMENT BANK (ASIA) 2.375 16/01/2029 NA/NA/NA Supranational Bank 1k/1k 99.986  3.6x 11.9 100.03 -1
BPCE SFH - SOCIETE DE FI (BPCECB) 3.375 16/01/2036 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k 99.716  5.7x 55.4 99.99 -2
BUONI POLIENNALI DEL TES (BTPS) 3.15 15/03/2033 NA/NA/NA Sovereign 1k/1k 99.901 10x 55 100.17 -1
CELLNEX FINANCE CO SA (CLNXSM) 3 19/01/2031 NA/BBB-/BBB-(EXP) Building-Heavy Construct 100k/100k 98.494 4.3x 88.6 98.61 -2
CELLNEX FINANCE CO SA (CLNXSM) 3.875 19/01/2036 NA/BBB-/BBB-(EXP) Building-Heavy Construct 100k/100k 98.304 3.3x 124.3 98.46 -1
COMMERZBANK AG (CMZB) 2.625 15/01/2031 NA/NA/NA Commer Banks Non-US 1k/1k 99.617 3.4x 28.6 99.62 +1
COMMERZBANK AG (CMZB) 3.125 15/01/2036 NA/NA/NA Commer Banks Non-US 1k/1k 99.712 3.3x 32.6 99.80 +0
COMPASS GROUP PLC (CPGLN) 2.625 15/01/2029 NA/NA/NA Food-Catering 100k/1k 99.71  3.3x 52.1 99.78 -2
COMPASS GROUP PLC (CPGLN) 3.5 15/01/2035 NA/NA/NA Food-Catering 100k/1k 99.032 3.7x 83.3 99.36 -3
CREDIT AGRICOLE ASSRNCES (ACAFP) 4.125 17/12/2036 Baal/BBB+/NA Life/Health Insurance 100k/100k 98.874  3.3x 136.6 99.13 -2
DEUTSCHE BANK AG (DB) 4.45 15/05/2041 NA/BBB-/NA Diversified Banking Inst 100k/100k 99.956 X 163.9 99.94 +2
EDENRED SE (EDENFP) 3.75 15/01/2033 NA/NA/NA Commercial Serv-Finance 100k/100k 99.958 3.3x 114.7 99.96 +0
HEIDELBERG MATERIALS FIN (HEIGR) 3.75 15/07/2036 NA/NA/NA Bldg Prod-Cement/Aggreg 1k/1k 98.813  2.8x 96.7 98.82 +1
JAPAN FIN ORG MUNICIPAL (JFM) 2.75 16/01/2031  Al/A+/NA Regional Agencies 100k/1k 99.549 5.1x 43.1 99.56 +0
KBC GROUP NV (KBCBB) 3.375 15/01/2033 NA/A-INA Commer Banks Non-US 100k/100k 99.504 2.3x 99.3 99.57 +0
LAND NORDRHEIN-WESTFALEN (NRW) 3.8 14/01/2056 NA/NA/NA Regional Authority 1k/1k 99.277 21.4x 29.5 100.72 -7
LAND RHEINLAND-PFALZ (RHIPAL) 2.125 17/01/2028 NA/NA/NA Regional Authority 1k/1k 99.759 0.8x 17.4 99.71 +2
NEDERLANDSE GASUNIE N.V. (NEGANV) 3.75 15/01/2038 NA/NA/NA Gas-Distribution 100k/1k 98.846 3.2x 92.3 98.97 -0
OBRIGACOES DO TESOURO (PGB) 3.25 13/06/2036 NA/NA/NA Sovereign 0.01/0.01 99.978 12.3x 37.2 100.17 -1
ROYAL BANK OF CANADA (RY) 2.682 16/01/2030 NA/NA/NA Commer Banks Non-US 100k/1k 100 1.6x 100.02
ROYAL BANK OF CANADA (RY) 3.125 03/02/2032 NA/NA/NA Commer Banks Non-US 100k/1k 99.497 1.9x 77.5 99.67 -3
SVEAFASTIGHETER AB (SVEFAS) 4.375 20/01/2031 NA/NA/NA Real Estate Oper/Develop 100k/1k 99.956 5.5x 180.5 100.64 -14
UNICREDIT SPA (UCGIM) 2.875 15/07/2030 NA/NA/NA Diversified Banking Inst 100k/1k 99.778 2X 70.1 99.77 +0
UNICREDIT SPA (UCGIM) 3.8 15/01/2036 NA/NA/NA Diversified Banking Inst 100k/1k 99.738 3.1x 100.3 99.79 +0
KUNTARAHOITUS OYJ (KUNTA) 4 22/10/2030 NA/NA/NA Regional Agencies 100k/1k 99.75 24.3 99.76 -0
BAB USD AT1 SUKUK LTD (ALBIAB) 6.375 Perp NA/NA/NA Commer Banks Non-US 200k/1k 100 NQ NQ
BANCO INTERNAC DEL PERU (BINTPE) 4.8 15/07/2031 NA/NA/NA Commer Banks Non-US 150k/1k 99.685 110.0 99.75 -2
BANCO SANTANDER CHILE (BSANCI) 4.55 20/11/2030 NA/NA/NA Commer Banks Non-US 150k/1k 99.971 92.8 100.22 +11
CLEARWAY ENERGY OP LLC (CWENA) 5.75 15/01/2034 Ba2/BB/NA Independ Power Producer 2k/1k 100
COMPOSECURE HOLDINGS LLC (COMPO<5.625 01/02/2033 B1/B+/BB+ Machinery-General Indust 2k/1k 100 266.3 94.45
CORP ANDINA DE FOMENTO (CAF) 4.625 15/01/2036 NA/NA/NA Supranational Bank 1k/1k 99.652 45.8 99.82 -3
DAE FUNDING LLC (DUBAEE) 4.95 15/01/2033 NA/NA/NA Transport-Equip&Leasng 200k/1k 98.912 117.6 98.92 -2
DHAFRAH PV2 ENERGY COMPA (DHAENE)5.794 30/06/2053 A3/NA/NA Investment Companies 200k/1k 100 100.1 99.94 +0
EUROPEAN BK RECON & DEV (EBRD) 0] 15/01/2056 NA/NA/NA Supranational Bank 100k/100k 23.7869 7.0 23.24
INDUSTRIAL SUB TRUST (BANGUA) 6.55 15/04/2036 NA/NA/NA Commer Banks Non-US 200k/1k 99.794
KOREA HOUSING FINANCE CO (KHFC) 3.875 15/01/2031 Aa2/AA/NA Sovereign Agency 200k/1k 99.05 6X 35.7 98.95 -0
LAND NORDRHEIN-WESTFALEN (NRW) 3.625 16/01/2029 NA/NA/NA Regional Authority 200k/200k 99.772 3.7x 9.2 99.80 -3
MIZRAHI TEFAHOT BANK LTD (MZRHIT) 5.839 15/04/2036 NA/NA/NA Commer Banks Non-US 200k/1k 100 NQ NQ
MURPHY OIL CORP (MUR) 6.5 15/02/2034 Ba3/BB/BB+ Oil Comp-Explor&Prodtn 2k/1k 100
OEKB OEST. KONTROLLBANK (OKB) 3.75 15/01/2031 NA/NA/NA Special Purpose Banks 1k/1k 99.702 . 7.1 99.67 -2
PAN AMERICAN ENERGY LLC (PANAME) 7.75 15/01/2037 B1/NA/BB- Oil Comp-Integrated 1k/1k 98.977 99.39
SJM INTERNATIONAL LTD (SJMHOL) 6.5 15/01/2031 B1/NA/BB- Gambling (Non-Hotel) 200k/1k 100 99.49
SOCIETE GENERALE (SOCGEN) 7.125 Perp NA/NA/NA Diversified Banking Inst 200k/1k 100 99.98 -1
STC SUKUK CO Il LTD (STCAB) 4.489 15/01/2031 NA/NA/NA Telecom Services 200k/1k 100 99.87 +2
STC SUKUK CO Il LTD (STCAB) 5.083 15/01/2036 NA/NA/NA Telecom Services 200k/1k 100 99.86 +1
THAIOIL TRSRY CENTER (TOPTB) 6.1 Perp Ba2/BB-/NA Oil Refining&Marketing 200k/1k 99.967 100.11 -6
TURK IHRACAT KR BK (EXCRTU) 6.375 15/01/2031 NA/NA/NA Export/Import Bank 200k/1k 99.684 99.49
Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
AMPRION GMBH (AMPRIO) 3.162 15/01/2031 Baal/NA/A- Electric-Distribution 100k/100k 100 3x 75.3 -1
AMPRION GMBH (AMPRIO) 4.072 15/01/2038 Baal/NA/A- Electric-Distribution 100k/100k 100 3.5x 112.1 -3
AMPRION GMBH (AMPRIO) 4.58 15/01/2046 Baal/NA/A- Electric-Distribution 100k/100k 100 4.2x 125.7 -1
BANCO BILBAO VIZCAYA ARG (BBVASM) 2.582 15/01/2029 NA/NA/NA Commer Banks Non-US 100k/100k 100 3.2x
BANCO BILBAO VIZCAYA ARG (BBVASM) 3.75 15/01/2036 NA/NA/NA Commer Banks Non-US 100k/100k 99.004 2.5x 104.5 -1
BELGIUM KINGDOM (BGB) 3.4 22/06/2036 NA/NA/NA Sovereign 0.01/0.01 99.703 11.4x 60.3 -2
BPCE SA (BPCEGP) 4 16/01/2037 NA/BBB/NA Commer Banks Non-US 100k/100k 99.832 12.5x 150.7 -9
BRUSSELS CAP REGION (BRUCAP) 4.7 16/01/2056 NA/NA/NA Regional Agencies 250k/250k 136.6
CAISSE NAT REASSURANCE (CCAMA) 5.75 Perp NA/NA/BBB Multi-line Insurance 100k/100k 100 4.2x 332.6
CAISSE REFINANCE L'HABIT (CRH) 2.75 16/01/2031 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k 99.756  4.8x 38.8 -1
CAISSE REFINANCE L'HABIT (CRH) 3.375 16/01/2036 NA/NA/NA Finance-Mtge Loan/Banker  100k/100k 99.691 10.4x 55.4 -4
CREDIT AGRICOLE PUBLIC S (ACASCF) 3 16/01/2033 NA/AAA/NA Finance-Other Services 100k/100k 99.447 7.3x 45.1 -3
DZ HYP AG (DZHYP) 3.125 28/02/2036 NA/NA/NA Mortgage Banks 1k/1k 99.754  4.2x 33.2 -1
ENEL SPA (ENELIM) 4.125 Perp Baa3/BB+/BBB-(EXP) Electric-Generation 100k/1k 99.35  4.6x 163.1 -12
ENEL SPA (ENELIM) 4.5 Perp Baa3/BB+/BBB-(EXP) Electric-Generation 100k/1k 99.096 5.1x 180.1 -5
EUROPEAN INVESTMENT BANK (EIB) 3 14/01/2036 NA/NA/NA Supranational Bank 1k/1k 99.541  10x 22.7 -2
GENERALI (ASSGEN) 4.126 14/01/2036 Baal/NA/A- Life/Health Insurance 200k/1k 100 4.1x 130.6 +0
HUNGARY (REPHUN) 4.25 26/05/2033 Baa2/NA/BBB Sovereign 1k/1k 99.754  3.1x 168.5 +0
HUNGARY (REPHUN) 4.875 25/03/2038 Baa2/NA/BBB Sovereign 1k/1k 99.497 3.8x 198.1 -3
KFW (KFW) 3 04/01/2036 (NVAVANVAVANVAN Special Purpose Banks 1k/1k 99.67 10x 22.6 +0
LAND RHEINLAND-PFALZ (RHIPAL) 2.75 10/10/2035 NA/NA/AAA Regional Authority 1k/1k 33.1
L'OREAL SA (ORFP) FRN 12/01/2028  Aal/AA/INA Cosmetics&Toiletries 100k/100k 100 1.5x
L'OREAL SA (ORFP) 2.5 12/01/2029 Aal/AA/NA Cosmetics&Toiletries 100k/100k 99.792  3.8x 38.1 -5
L'OREAL SA (ORFP) 2.875 12/01/2032 Aal/AA/NA Cosmetics&Toiletries 100k/100k 99.361 2.9x 52.0 -3
NRW.BANK (NRWBK) 2.5 14/01/2030 NA/AA/AAA Special Purpose Banks 1k/1k 26.6
NYKREDIT REALKREDIT A/S (NYKRE) FRN 14/01/2028 NA/NA/NA Mortgage Banks 100k/1k 100
RCI BANQUE SA (RENAUL) 3.75 16/02/2032 NA/NA/NA Auto-Cars/Light Trucks 100k/100k 99.711 125.6 -4
REPUBLIC OF CHILE (CHILE) 3.375 14/04/2032 NA/NA/NA Sovereign 100k/1k 99.54 95.1 -0
REPUBLIC OF CHILE (CHILE) 3.875 14/04/2036 NA/NA/NA Sovereign 100k/1k 99.574 112.3 +1
SOCIETE GENERALE (SOCGEN) FRN 09/04/2027 NA/NA/NA Diversified Banking Inst 200k/200k 100
STANDARD CHARTERED PLC (STANLN)  3.717 14/01/2034 NA/BBB+/NA Commer Banks Non-US 100k/1k 100 111.5 -1
UBS GROUP AG (UBS) 3.125 13/02/2031 A2/A-IA Diversified Banking Inst 200k/1k 99.871 84.5 -0
UBS GROUP AG (UBS) 3.875 13/01/2037 A2/A-IA Diversified Banking Inst 200k/1k 99.861 107.5 -1
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HANHUI INTERNATIONAL LTD (SHGUOH)
HPS CORPORATE LENDING FU (HLEND)
HPS CORPORATE LENDING FU (HLEND)
KFH SUKUK CO (KFHKK)

MITSUBISHI HC FIN AMER (MITHCC)
NATIONAL AUSTRALIA BANK (NAB)
NATIONAL AUSTRALIA BANK (NAB)
NATIONAL AUSTRALIA BK/NY (NAB)

4.3
4.6
4.95
5.7
6.5
6.25
7
7.375
3.852
4.037
4.375
4.55
4.375
4.195
4.529
3.75
3.75
3.875
FRN
4.375
4.5
5.25
3.9
5.15
5.65
4.563
4.558
FRN
FRN
4.148

NORTHWESTERN MUTUAL GLBL (NWMLIC 4.3

ORANGE SA (ORAFP)

ORANGE SA (ORAFP)

ORANGE SA (ORAFP)

ORANGE SA (ORAFP)

ORANGE SA (ORAFP)

PENSKE TRUCK LEASING/PTL (PENSKE)
PRINCIPAL LFE GLB FND Il (PFG)
RESONA BANK LTD (RESONA)

SIMON PROPERTY GROUP LP (SPG)
STANDARD CHARTERED PLC (STANLN)
STANDARD CHARTERED PLC (STANLN)
STANDARD CHARTERED PLC (STANLN)
STATE OF ISRAEL (ISRAEL)

STATE OF ISRAEL (ISRAEL)

STATE OF ISRAEL (ISRAEL)

SWIRE PROPERT MTN FIN (SWIPRO)
TORONTO-DOMINION BANK (TD)
TORONTO-DOMINION BANK (TD)
TORONTO-DOMINION BANK (TD)
TOTALENERGI CAP USA LLC (TTEFP)
TOTALENERGI CAP USA LLC (TTEFP)
TOTALENERGI CAP USA LLC (TTEFP)

4
4.25
4.75
)
5.75
4.55
4.45
4.286
4.3
4.299
FRN
5.243
4.5

)
5.875
4.25
0]
3.913
4411
4.248
4.569
4.857

13/07/2026
01/07/2031
26/01/2027
13/06/2032
28/02/2029
15/01/2033
13/01/2031
08/01/2029
08/01/2029
08/01/2031
08/01/2036
01/02/2034
14/01/2036
13/01/2032
13/01/2037
13/01/2047
15/01/2031
15/01/2033
15/01/2036
15/01/2056
28/07/2086
Perp

01/02/2033
01/02/2036
13/01/2029
13/01/2031
07/03/2031
09/01/2031
14/01/2036
13/01/2029
13/01/2031
13/03/2031
13/01/2029
13/01/2031
13/01/2029
13/01/2036
09/01/2029
13/01/2029
12/01/2029
02/04/2029
02/04/2031
13/01/2031
14/01/2031
13/12/2028
13/01/2031
13/01/2031
13/01/2031
13/01/2029
13/01/2031
13/01/2033
13/01/2036
13/01/2056
15/01/2031
13/01/2031
22/01/2031
15/01/2031
13/01/2030
13/01/2030
13/01/2037
13/01/2031
13/01/2036
13/01/2056
13/01/2031
13/01/2028
13/01/2028
13/01/2031
13/01/2031
13/01/2033
13/01/2036

NA/NA/NA
NA/NA/NA
NA/NA/NA
NA/NA/NA

Regional Authority
Supranational Bank
Commer Banks Non-US
Life/Health Insurance

Baal/BBB+/BBB+(EXF Finance-Leasing Compan
Baal/BBB+/BBB+(EXF Finance-Leasing Compan

A1/NA/NA
A3/A-/NA
A3/A-/NA
A3/A-/NA
A3/A-/NA
NA/BB-/BB
Aaa/NA/NA
NA/BBB+/A
NA/BBB+/A
NA/BBB/NA
NA/A-/BBB+
NA/A-/BBB+
NA/A-/BBB+
NA/A-/BBB+
Baa3/BBB-/NA
Ba2/BB/NA
B1/BB-/BB+ *+
B1/BB-/BB+ *+
Aaa/AAA/NA
Aaa/AAA/NA
Baa2/NA/BBB
A2/A+/NA
A1l/A+/NA
NA/NA/NA
NA/NA/NA
NA/NA/NA
Aa2/AA/AA-
Aa2/AA/AA-
Aa2/AA/AA-
Aa2/AA/AA-
NA/NA/A-
NA/BBB-/NA
NA/NA/A-
NA/BBB-/NA
NA/BBB-/NA
NA/NA/A
A3/A-INA
NA/NA/NA
NA/NA/NA
NA/NA/NA
NA/AA+/NA
NA/BBB+/BBB+
NA/BBB+/BBB+
NA/BBB+/BBB+
NA/BBB+/BBB+
NA/BBB+/BBB+

Commer Banks Non-US
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Auto-Cars/Light Trucks
Oil-Field Services
Supranational Bank
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Electronic Compo-Semicon
Electronic Compo-Semicon
Electronic Compo-Semicon
Electronic Compo-Semicon
Commer Banks Non-US
Telecom Services
Cable/Satellite TV
Cable/Satellite TV
Finance-Commercial
Finance-Commercial
Machinery-Farm
Life/Health Insurance
Special Purpose Banks
Regional Banks-Non US
Regional Banks-Non US
Supranational Bank
Export/Import Bank
Export/Import Bank
Export/Import Bank
Export/Import Bank
Life/Health Insurance
Finance-Leasing Compan
Finance-Leasing Compan
Investment Companies
Investment Companies
Commer Banks Non-US
Finance-Auto Loans
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Life/Health Insurance
Cellular Telecom

Cellular Telecom

Cellular Telecom

Cellular Telecom

Cellular Telecom

Baa2/BBB/BBB+(EXP) Trucking&Leasing

NA/A+/NA
A2/NA/NA
A3/A/NA
A3/BBB+/NA
A3/BBB+/NA
A3/BBB+/NA
NA/NA/NA
NA/NA/NA
NA/NA/NA
A2/NA/NA
A2/A-INA
A2/A-INA
A2/A-INA
Aa3/NA/NA
Aa3/NA/NA
Aa3/NA/NA
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Life/Health Insurance
Money Center Banks
REITS-Regional Malls
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Sovereign

Sovereign

Sovereign

Real Estate Oper/Develop
Commer Banks Non-US
Commer Banks Non-US
Commer Banks Non-US
Oil Comp-Integrated

Oil Comp-Integrated

Oil Comp-Integrated

1k/1k
1k/1k
100k/1k
100k/1k
150k/1k
150k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
1k/1k
250k/1k
250k/1k
250k/1k
2k/1k
2k/1k
2k/1k
2k/1k
200k/1k
200k/1k
2k/1k
2k/1k
200k/1k
200k/1k
2k/1k
2k/1k
200k/2k
200k/1k
200k/1k
1k/1k
200k/1k
200k/1k
200k/1k
200k/1k
2k/1k
200k/1k
200k/1k
2k/1k
2k/1k
200k/1k
200k/1k
250k/1k
250k/1k
250k/1k
2k/1k
200k/1k
200k/1k
200k/1k
200k/1k
200k/1k
2k/1k
2k/1k
200k/1k
2k/1k
200k/1k
200k/1k
200k/1k
200k/1k
200k/1k
200k/1k
200k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k
2k/1k

13.9

78.0
70.0
92.0

62.0

77.0
95.0
196.0
9.2
105.0
125.0
155.0
60.0
70.0
78.0
88.0
272.7
253.3
308.0
321.0
32.0
32.0
85.0
85.0
24.9
65.0
80.0
8.1
23.0
26.0

30.0
97.0
178.0

170.0
200.0
85.0
85.0

99.52
100
99.371
99.664
99.36
100
99.992
100
99.845
99.822
100
99.831
100
100
100
99.902
99.757
99.914
99.331
100
99.965
100
100
100
100
99.086
99.894
99.545
100
100
99.767
99.93
99.488
100
99.137
99.975
99.836
100
99.756
99.707
100
100
100
100
100
99.991
99.958
99.342
99.906
99.17
98.622
99.871
99.902
100
99.697
100
100
100
99.523
98.693
96.773
99.791
100
100
100
100
100
100

@ Issue

3X

13.0

79.3
67.9
91.3

60.1

76.3
95.5
187.0
4.1
103.2
122.2
153.8
58.6
70.1
78.9
85.2
275.8
238.2
297.2
319.1
28.7
26.3
85.9
85.3
22.8
60.2
73.2
5.1
21.2
25.0

31.5
95.6
167.3
44.8
165.6
194.8
84.3
77.8

99.97
99.87
99.80
99.69
99.63
99.28
100.02
99.93
100.00
99.71
99.66
100.33
100.17
99.89
100.05
100.12
99.83
99.64
99.78
99.92
100.20
100.47
100.28
99.96
99.98
100.10
98.93
99.76
99.66
100.06
100.20
99.76
99.90
99.43
100.07
98.97
99.92
100.01
99.66
99.78
99.79
99.86
100.13
100.02
100.16
99.91
99.92
99.85
990.11
99.76
99.15
99.34
99.81
99.80
100.10
99.67
99.91
100.08
99.98
99.82
98.98
97.04
99.84
98.96
99.93
100.00
100.02
99.91
99.85

Current*

Size (M) Issuer (Bberg ticker)

Coupon

Maturity

Rating

Type

Denoms

Spread

Price

Cover

Spread

Bid

750
1000
1000
500
1500
1500
750
750
300
400
500
610]0)
750
700

ARKEA PUBLIC SECTOR SCF (CMARK)
BANCO SANTANDER SA (SANTAN)
BANCO SANTANDER SA (SANTAN)
BANK OF IRELAND GROUP (BKIR)
LAND NIEDERSACHSEN (NIESA)

LAND NIEDERSACHSEN (NIESA)
TRATON FINANCE LUX SA (TRAGR)
COUNCIL OF EUROPE (COE)

DANSKE BANK A/S (DANBNK)

MET LIFE GLOB FUNDING | (MET)
NATIONWIDE BLDG SOCIETY (NWIDE)
NEW YORK LIFE GLOBAL FDG (NYLIFE)
ARES CAPITAL CORP (ARCC)
BLACKSTONE PRIVATE CRE (BCRED)

3.503
K]
3.75
4
2.625
3.125
3.125
3.875
)

4.5
5.167
4.75
5.25
5.35

13/01/2036
12/01/2030
12/01/2036
12/01/2038
15/04/2031
10/01/2036
12/05/2029
12/01/2029
13/09/2033
12/11/2030
12/12/2033
15/12/2032
12/04/2031
12/03/2031

Aaa/NA/NA
Al/A+/A+
Al/A+/A+
Baal/BBB/BBB
NA/NA/AAA
NA/NA/AAA
Baa2/BBB/NA
A= E=V/AVAVAV/AVAVAN
NA/NA/NA
NA/AA-/NA
A3/BBB+/A
Aal/AA+/NA
NA/BBB/NA
NA/BBB-/NA

Commer Banks Non-US
Diversified Banking Inst
Diversified Banking Inst
Commer Banks Non-US
Regional Authority
Regional Authority
Auto-Med&Heavy Duty Trks
Supranational Bank
Commer Banks Non-US
Multi-line Insurance
Building Societies
Mutual Insurance
Investment Companies
Investment Companies

100k/100k
100k/100k
100k/100k
100k/1k
1k/1k
1k/1k
100k/100k
1k/1k
100k/1k
100k/1k
100k/1k
100k/1k
2k/1k
2k/1k

61.4
64.9
87.2
140.9
26.6
31.7
94.2
13.8
95.0
75.0
100.0
73.0
180.0
190.0

100
99.967
99.934
99.462
99.481
99.376
99.622

99.95
99.71
99.551
100
99.48
98.869
98.832

4.8x
2.2x
2.3x
4.8x
4.6x
5.1x
3.3x
4.3x
2.8x
1.8x
1.7x
2.5x

57.8
65.7
88.2
136.3
25.6
29.7
92.5
12.4
90.9
72.4
97.2
70.8
181.7
198.1

100.86
100.12
100.37
100.09
99.77
100.05
99.86
100.17
100.44
100.00
100.69
100.17
98.57
98.29




BOC AVIATION LTD (BOCAVI) 4.375 12/01/2033 NA/A-/A- Finance-Leasing Compan 200k/1k -5
CATERPILLAR FINL SERVICE (CAT) 3.7 10/01/2028 A2/AIA+ Machinery-Constr&Mining 1k/1k -2
CATERPILLAR FINL SERVICE (CAT) FRN 10/01/2028 A2/AIA+ Machinery-Constr&Mining 1k/1k
CATERPILLAR FINL SERVICE (CAT) 4.15 08/01/2031 A2/AIA+ Machinery-Constr&Mining 1k/1k -3
CONSTELLATION EN GEN LLC (CEG) 3.9 08/01/2028 Baal/BBB+/NA Electric-Integrated 2k/1k -1
CONSTELLATION EN GEN LLC (CEG) 4.4 15/01/2031 Baal/BBB+/NA Electric-Integrated 2k/1k -4
CONSTELLATION EN GEN LLC (CEG) 5.875 15/01/2066 Baal/BBB+/NA Electric-Integrated 2k/1k +1
CREDIT AGRICOLE SA (ACAFP) 4.656 12/01/2032 A3/A-/A+ Diversified Banking Inst 250k/1k -5
CREDIT AGRICOLE SA (ACAFP) 5.261 12/01/2037 A3/A-/A+ Diversified Banking Inst 250k/1k -5
ENTERGY ARKANSAS LLC (ETR) 4.95 15/01/2036  A2/A/NA Electric-Integrated 1k/1k -3
ENTERGY ARKANSAS LLC (ETR) 5.75 15/01/2056  A2/A/NA Electric-Integrated 1k/1k -1
EXPORT-IMPORT BK INDIA (EXIMBK) 5 12/01/2036 NA/BBB/NA Export/Import Bank 200k/1k -1
EXPORT-IMPORT BK INDIA (EXIMBK) 5.75 12/01/2056 NA/BBB/NA Export/Import Bank 200k/1k -10
FORD MOTOR CREDIT CO LLC (F) 5.753 06/04/2033 Bal/BBB-/BBB-(EXP) Auto-Cars/Light Trucks 200k/1k -5
GENERAL MOTORS FINL CO (GM) 4.6 08/01/2031 Baa2/BBB/BBB(EXP) Auto-Cars/Light Trucks 2k/1k -0
GENERAL MOTORS FINL CO (GM) 5.45 08/01/2036 Baa2/BBB/BBB(EXP) Auto-Cars/Light Trucks 2k/1k -5
HYUNDAI CAPITAL AMERICA (HYNMTR)  4.25 08/01/2029  A3/A-/A-(EXP) Auto-Cars/Light Trucks 2k/1k -3
HYUNDAI CAPITAL AMERICA (HYNMTR)  4.54 08/01/2029  A3/A-/A-(EXP) Auto-Cars/Light Trucks 2k/1k
HYUNDAI CAPITAL AMERICA (HYNMTR)  4.55 08/01/2031 A3/A-/A-(EXP) Auto-Cars/Light Trucks 2k/1k -1
HYUNDAI CAPITAL AMERICA (HYNMTR)  FRN 08/01/2031 A3/A-/A-(EXP) Auto-Cars/Light Trucks 2k/1k
HYUNDAI CAPITAL AMERICA (HYNMTR) 4.8 10/01/2033  A3/A-/A-(EXP) Auto-Cars/Light Trucks 2k/1k +1
LINCOLN FIN GLBL FUNDING (LNC) 4.2 12/01/2029  A2/A+/NA Life/Health Insurance 2k/1k -5
MET LIFE GLOB FUNDING | (MET) 4.35 12/01/2031 NA/AA-/NA Multi-line Insurance 150k/1k -2
MITSUBISHI UFJ FIN GRP (MUFG) 4.505 14/01/2032 Al/A-/A- Diversified Banking Inst 200k/1k -4
MITSUBISHI UFJ FIN GRP (MUFG) FRN 14/01/2032 Al/A-/A- Diversified Banking Inst 200k/1k
MITSUBISHI UFJ FIN GRP (MUFG) 5.057 14/01/2037 Al/A-/A- Diversified Banking Inst 200k/1k -3
NEW YORK LIFE GLOBAL FDG (NYLIFE)  4.25 09/01/2031 Aal/AA+IAAA Mutual Insurance 2k/1k -2
PRICOA GLOBAL FUNDING 1 (PRU) 4.65 12/01/2033  Aa3/AA-INA Life/Health Insurance 150k/1k -1
PUBLIC SERVICE ELECTRIC (PEG) 4.2 01/01/2031 A1/A/INA Electric-Integrated 2k/1k -2
PUBLIC SERVICE ELECTRIC (PEG) 5.625 01/01/2056 A1/A/INA Electric-Integrated 2k/1k -1
SAUDI INTERNATIONAL BOND (KSA) 4.125 12/01/2029 Aa3/A+/A+ Sovereign 200k/1k -4
SAUDI INTERNATIONAL BOND (KSA) 4.375 12/01/2031 Aa3/A+/A+ Sovereign 200k/1k -4
SAUDI INTERNATIONAL BOND (KSA) 4.875 12/01/2036 Aa3/A+/A+ Sovereign 200k/1k -7
SAUDI INTERNATIONAL BOND (KSA) 5.875 12/01/2056 Aa3/A+/A+ Sovereign 200k/1k +5
SOCIETE GENERALE (SOCGEN) 4.45 12/04/2030 Baa2/BBB/A- Diversified Banking Inst 200k/1k -3
SOCIETE GENERALE (SOCGEN) FRN 12/04/2030 Baa2/BBB/A- Diversified Banking Inst 200k/1k
SOCIETE GENERALE (SOCGEN) 5.4 10/04/2037 Baa2/BBB/A- Diversified Banking Inst 200k/1k -0
SUMITOMO MITSUI FINL GRP (SUMIBK) 4.108 15/01/2029 Al/A-/A- Diversified Banking Inst 200k/1k -3
SUMITOMO MITSUI FINL GRP (SUMIBK) FRN 15/01/2029 Al/A-/A- Diversified Banking Inst 200k/1k
SUMITOMO MITSUI FINL GRP (SUMIBK) FRN 15/01/2032 Al/A-/A- Diversified Banking Inst 200k/1k
SUMITOMO MITSUI FINL GRP (SUMIBK) 5.046 15/01/2037 Al/A-/A- Diversified Banking Inst 200k/1k -3
SUMITOMO MITSUI FINL GRP (SUMIBK) 5.57 15/01/2047 Al/A-/A- Diversified Banking Inst 200k/1k -3
UBS GROUP AG (UBS) 6.625 Perp Baa3/BBB-/BBB- Diversified Banking Inst 200k/1k
UBS GROUP AG (UBS) 7 Perp Baa3/BBB-/BBB- Diversified Banking Inst 200k/1k
UNITED MEXICAN STATES (MEX) 5.625 09/02/2034 Baa2/BBB/BBB- Sovereign 200k/1k -6
UNITED MEXICAN STATES (MEX) 6.125 09/02/2038 Baa2/BBB/BBB- Sovereign 200k/1k -2
UNITED MEXICAN STATES (MEX) 6.75 09/02/2056 Baa2/BBB/BBB- Sovereign 200k/1k +1
WILLIAMS COMPANIES INC (WMB) 5.15 15/03/2036 Baa2/BBB+/BBB Pipelines 2k/1k +1
WISCONSIN PUBLIC SERVICE (WEC) 4.25 15/01/2031 A2/A-IA+ Electric-Integrated 1k/1k -2

@ Issue Current*

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid

300 VOLVO TREASURY AB (VLVY) 2.372 09/01/2028  A2/A/NA Auto-Med&Heavy Duty Trks ~ 100k/1k 100 99.96

@ Issue Current*

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid

USD 1300 FLASH COMPUTE LLC (FLASHC) 7.25 31/12/2030 Ba3/NA/NA Telecom Services 358.0 100 361.1 99.51 +3

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid

600  NORDEA BANK ABP (NDAFH) 2.302  24/12/2027  Aa2/AA-INA Commer Banks Non-US 100k/100Kk

Ccy Size (M) Issuer (Bberg ticker) Coupon Maturity Rating Type Denoms Spread Price Cover Spread Bid
FREIE HANSESTADT HAMBURG (HAMBRG  1.98 18/03/2026 NA/NA/AAA Regional Authority 0.1 99.99
PERIMETER HOL (PRM) 6.25 15/01/2034 B2/B+/NA Chemicals-Specialty 224.0 100 99.53 +6
WILLIS NORTH AMERICA INC (WTW) 4.55 15/03/2031 Baa2/BBB+/BBB+ Insurance Brokers 85.0 990.84 100.02 -6
WILLIS NORTH AMERICA INC (WTW) 5.15 15/03/2036 Baa2/BBB+/BBB+ Insurance Brokers 98.0 99.9 99.82 +0

Data Source: Bloomberg, ADMISI * Bloomberg indicative at time of writing NQ = No Quote Available
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